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7KVS QQUO5 FHERVWRQ) RP . FRQEQVIRZ DG GRNG) BAP HOVZ DMQWH P HIQQ) R 6HRIRD  $ R WH6HRXUMAYS PAR DVIP HGG \WH3 6HRXUMEY
$FAW DIG6HRAMRY (R \KHGHRUMAY ( [ FKOQIHS PR DVIPHG-G \WH3 ([ KOQIHS PV $ COWBAP HOV RNHUWDQ WBMP HOVR  KIMRUFDO! LRV FRQBEGHG LO KLY
WBRWIGFOQQ) WIIAP HOV UIDAEQ) RUMMDAI | XM RSHIDNRQY | X\MUH | LDQRLOCSRMRY | XMUH UYHH SURMRMG FRWV SIRGHRAW STV REVAHVR P DEIHP HWDQG
H SHAKG P DAJURZ W D | RZ DG GR\Q) WIAP HONV 7 KHVH WBAP HOV LQYRYH NGRZ Q DG XQNGRZ Q UMW XQRHABEQIY DG RMHULP SRUBOAICRRLY WDAP D FDXH RXU
CRXOD WAKOWV  SHURP DGFH RU DFKLEYHP HOW \R EH PDMIDD GUIHIDMURP DD IXVUMUH WAXKOV SHIRWP DFH RU CRKUYHP HOV H SUAMHG RUIPSTHG B WH IRZ DG

GRN.GQ) \WIAP HOV
7KHZ RG/2 DQIASDM EHIYH SHAP DM *H SHW 3IQMXG” SPD ~ 3SOY *SWHERW 3Z 1@ *SURWAN 2Z RXE  DQG VP LOUH SUWRQY DUH QMGG \R LGN

IRZDGERNG WIAP HQV DIRRXIK CRADDIRZ DG GRNG) WIAP HOV FRQEQ WHH LG L) ZRGY 7KHH IRZ 06 GRAQ) WBMP HW LGFOGH [P RY RKHMQIV
DA HOVCERW

WHIQWDINRD \WP L) SURIUAN/DOGUAKIVR | XWMUH SUHROQ FDOWMA HY DG RO FDOMDY DG RXUUAHDUK DG GHYHBSP HYSUIRIUP V
RXUCH-G\R IIVHDBAWR DO XQAQ) EHRHZ HFDQH SHAARJHHDMOD BYHXHVIURP SIRGANDBY
RXUSTIQ/AR GYHES DQGARP P HIADT) HRXUSIRGAENDADM/

WHWP Q) RUCNHIKRRGR WIX@ARY 110V DG CESRYDY

WHOELOW R RUBHOUAK \R I HH.DAM DG DGYDQFH DEAMRDOSRGAWDA DM/

WHLP SBP HIBINRQR RUBXMGHNP RGHD VDM LE STV RIRKUBXMGHA SURSPWDE CDM/ DG \WAKCRER\
RXUFRP P HIAD DARQ P DAY DOGP DK CAMUG) FOSCELAMAYDQG ADAD\

WHUDMOQGG-OUHR P DUNHAZFAHBEGRH DOG RIQFDOMMN R RAUM kP

RXUFRP SHMYHSRUANRY

RXULQMIDRNOCEURSHIV SRIMRQ

GHYHESP HOVDG SURVIRNRQY UHIMY \R RXUFRP SHINRLY DG RXULGEAMY

RXUCELOW \R P D.QEIQ DG HMEDK FRIIER DMRQYRURBEIQ DEAWR 0 XQAQ)

RXUH SHABNRQY HIMG\RWWHXVHR  RXUFDK DG FDW HIXLYDBNV DG LQYHAR HONV

RXUHAEP DAV DLAQ) H SHOAY I XUUHUAYHOMH FOSAMICUHIXLHP HW DG GHHBY| RUDBAWR DO (DGR
RXUCELOW \R UHP QO XMGRQ7 KH1 DvADT &CBM00 DNANDQG

RHUI CARY GVPWHE KHIHOQ DG XQEHAMHKHDAQ) 25 W) CRRY

7KAHIRZ DG GRAQ) WBMP HIN UH GRARXUP DCIHP HMW EHIH VDQG YLHZ VZ 1 UASHRVIR | X\MUH HYHOWV DG DUH EDJHG RQHWIP DM/ DG DAKP SIRQVDVR \WHADMR
WV$ QOO06 FHERVRD) RP . DOG DUH\MEMAR UMY OOG XFHIBQNY : HAVAWP DY R \KHH UMV LQ JUDAUGAROXQEE5 M) CRRY 0 RFRYHJ Z HRSHDMIQD
YHY FRP SHIMYH DG UDSIGD FKOQILQ) HOMURP HQVL HZ UMW HP HIH IURP WP HVR WP H |, WY GRABRWLE! | RURXUP DI HP HOAR SUHARADIDUMNY GRUFDQ Z H DA \KH
P SCAVR DI CRRLY RQ RAUBXMCHN RUWH H WOAIR Z KLEK DQ | DRRU RUFRP ECDIRQ R ICRRY P D FDXVH CRXDOUAKOV\R Gl HUP DAUDD |URP \WRH FROEIGHS LQ D)
IRZ DG GRNG) WBMP HOVZ HP D P ONH * LYHQWHAHXQRHIBQIAY \ RX \KRXG QRABIFHXQGHUHIDFHROWHHI RZ DG GRNGQ) \WBRP HOV

<RX \KRX@ UG \WY$ QOB FERVWRQ) RP . DGWHGRIP HQNWDAZ HKDYH I LBG Z LK \KHG( & DvVH KEWWR\KMYS QQOOB HERWRQ) RP . FRP SBIMD DG
Z I\ \KH XQE-IBIECQ) \KDNRXULPNOO XWUH UKV GYHYR CRIVIW SHIRIP DFH DG HYHQV DG ALURP WBGFHVP D EHP DRMUIDED Gl HHQWURP Z KDAZ HH SHRAV HTDXOm\
DOIRZ OG GRAQ WEMP HOVIQWLYS QQOCE HSRWRD) RP . B\ \WHHFDARIY WBMP HOV ([ FFBVWDVUTXUGE Q7 Z HXQEHIENH QR REQIDIRQ R SXEQFD XSADM
00 |RZ OG GRAQ) WP HOV Z KHKHUDVDUAKXOR G LQRUP DARY | XMUHHYHON RURKHZ M
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7KIRIKRAWLYS QOOE FERVWRQ) RP . \KHS&RP SDQ * 3, QMW 3ZH' 32XV DG RXU UH HYAR, QMW 7 KHISHWRY |,

2Q) HLDY ZHHIFAMGD IRU  UWAYHYHWRAN\SOAR RXUFRP P ROWIRAN WH35 HYHYHB\RAN 6DV $ @KIWRUFDOKDUH DQG SHUMKDUH CP RXQW UH GRRAMG
WURIKRAMKYS QOO0 FBRWRD) RPP . KDYHEHHD DOWMAGR UH GRAKHS HHYHB\RAN 6 SOV

7(0  9%B6,1(66

29(59,(:

, QMW 7 KHISHAWY ,GF 1V D OMWIIH FIQFDARMKERRI\ FRP SI) SDMRDMD FRP P WG W CESOLQ) \AHQNLF GDGHYKLS 1Q \WH | IHTS R @D H FOGRHU
AR GDAQ) \R DOVAIGRHULP P XGH CRYDIRY 2 XUQHZ. DESURTFK LOYRYHY \WH GLPAGMANRD LOR WP RYR D XQTXH SIRGPANFUDMG IR RXU' IXWB[60 GQVARYHY
SDIRP

,QDXP RIDD3,7"  WDR HQVRUWHDR HOAGHLIGHG R FRQBIQDAXJ LQUCH DR RUZ MKRXANSUIAQ) \RWHUAMR \WHERG. KDV EHH DY REVIAYHR  FOQAD/MGRH
AVRHY R AP RKHISHFE DIHQN 7KH AKODBQIH Z W , 7 WHDA HQVDSSURDFKHY 1V \KDAD WP RV \WIRP DD KUK IDV GHQH SRR YDRX@U HS DQG SUAWKU HS
P LAR-QYLURGP HOAWLGFRRP SDIEGH Z [\K DG GRY QRATBVRE Z DMUEDHG SIRGAW © - HEHIHYHWDAKY GXI GHIYHY ADEBIH QP IWAKHH I HAYHIAWV R SURUDQG PXUHQNY 7
WHDR HQIV Z KLFK KDYH LOYROYHS LOWRNY) DIXHRXY GV LOR D WP RUZ MRV | LELHOAFRQUGHIDMRQ R \WH WP RUHYLURGP HOA/7 KH SUREGP R WH LGFRP SDMELOWV R \KH
WP RVHOYLLRP HQWVLQE-BHIGHAR D) Z DMUEDHEAXIVP HKOQWP RUCBSUIRTK. LH \WH WP XDIRQR DQLQ@P P DRY WASRQHRUH I RWAR DMEPAP P XCHRHIVIQR D
KRB QYH WP RU $ FFRAQIO \KHIH WP D.QV D FRQMXHE XQP HAGHHE | RUWH GHYHBSP HWR QLW 7 \KHIBLHY | RUVRIG WP RY \WDASIRYLGH KLIK GRFDONQIQY) HILFCR
FRXSBH Z W QRO LE WX WP L DQIVFDGRHUHITHAW - H BHIHYH Z H KDYH FUHDAMG D SURSEWEDQEGDM Z W \KH GHRHRDY  FKHP MY \R RYHIFRP H \KMY GFDOGHIVHY  FKDIBIH
Z MKOQWWH P RU ( YIGHIFH\KRZ VWHP HKOQWP R WP RUNAIQ) CFKIHYHGEY RXUGX) FOQA.GDM DOR GOG/\R X WP LE LP P XQHDRYDIRQ DQG 7 FHDUEHWRLHH SIOMRQLQ
AHVQFDGFHY

2 XUSDNRP FUDM/ SOMMS DONFOGAHUSIRGAWAQEDM/ FRP SUMQ) CRAYH DQNMFOGRHUD HQWV DQG [P SKISKLIF P RBFXGV $ P SKISKLIF P RBFXGW KDYHE R QMR
FRP SROHQV RCH SO \ROE® LQ Z DMIDQG WH RKHULY\ROED Q| DARURCY : KHD DQLP SKISKIAF FRP SRXQG VP L] H3Z 1M \RH.IDSHANF DIHQWV \KAK DV AKHP RRHISIHY \KH
DIHQN DOR BHFRP H \ROE®! LQ ERK | DADQG Z DU 2 XU SIRSPNDGECDM/ LGFOGH CRYHDI RIP XOMWRY/ FROMMY R SRMADQIVFDGRHJ GXIV P L HE VRIHKHU Z W \KHH
P SKISKIOF DIHQV

2 XUBDG SIRSPNFDADM ,17 LV SUP DO ARP SIMHG R WWUH FRP SRV L AVGDM) D SURYHD DQIVFDGRHUR \RW LF DIHQW L YICEDMCH \XODM DOR D
SURYHD DQIVFDCAHUR VR LF JHQVOQG LU DO OP SKISKIIF P RBFX®! 36+ $2°  Z KIFK HIEGYWH\ER P \RA LE DIHQV\R GMSHYHWURXIK DMP RUDGG Al I XVH LR FOGRHU
FHIY| RTBZ LQJ DAUHRNQIDXP RIDCLQURIRY 7 KHVAHWUHH FRP SRHQVDUHP 1 HG D06 ARP ELGHGLOR RHYLOCDAD | 1 HG UDIR - & \STAMND DQG YLGEDWH \VXODMDUHERK JHHIF
DQG DYCAOEG VR SXUFKDH LQ XN XSSO FRP PHADD 7KHS QWG 6\BMY) RRG ' UK $ GP IQMIDIRY 3)' $° KDV CBSURYHG BRI GXIV DV IQADYHIRXY DIHQN | RUVAYHIDC
WSH/R FORHY &MNSDMDZ DVIWMISSIRFGL) | RUWMIFX@UFDGRH DG LY DOR DSSURYHS LQ RYDUDR DQG EMGEHUFIGRHU 7 KHGX] LY DBR XVHG Z LGHD 1O \VAYHIORKHU
FOQFHY LGFOQQ) SOORUDIF DQG BB GRMDIGRU 9 LGEDWH \KODM Z D/ [ LIMSSURYHG 1Q DG LV DOR CBSURYHG 1Q JHHDD H5 + RGINGY GWDH OP SKRA WF
OP SKRP D DEYDRHGFOACRP DR WHWWALY DQGFHMBIQWSHYR \DURRP DY 7 KHGAX] LVOBRXHELOBHDMIGOQ) FORHJ

2 XU& QDB LRILP V

Q ZHIQUWDKGRXUILWAMDOD3KDH  GRHHADDIRQWYG 3,7 63~ XMQ ,17 LQWHS QWG 6\BIMY XQE-UDD LOMAMDMRIOGY. GXJ CESIFDARD
317 DAKRUHGE WH)' $ DOGLQ&DDEXQEHUD SUHFIQFDOMDOOSSIFDIRY 2&7$° DSSRYHGE + HIWW &DDD 7KHWXG \WAMG\WH\DHV DQGHILFR R ,17
1Q SDMQNV Z W WHUIRRY RUP HUWBF FOFHY DG HARDG  SDMQVIQWUHDPY L 17 XVHGD/DPRRKHIS 1L ,17 LQ FRP ECDIRQ Z W 0 HIANIV

. HWKGES SPEROXPCE DG UL ,17 LQFRP ELCDRQ Z WK YAMRO0 \ HY6TXERV 290 6° <HYR S ISAPXPLE ' DBIURP DARRYIR RQD \OURP D DOV
Z KRHFORHUFRQIO-G\R SIRIBW I RBZ QY SURUWHIDEIHY/AKRZ HG D P HAOD RYH.IOVKYLYDOR P RQKV 7\ SIFDCP HADD\XWLYDO ROMBHVAYHI\DRRP VLY \R
PRQKY : HFRP SBIMGHIR® HUWR WH,7  6UG LO-XCH GNGWH, 760G
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@EEDHIQ) HEUDY D06 LGOI H3WHRIQEDORMG. HSRIWQ6EHSWP BHU © HGHDYHUHG \WHFRP ELCDINRQ \GHALLLF USRI DGG RIHULG RUP DNRQWR RXUSDNGHY LQ\KH
| R TXOWALR

,Q Z HIQWDMG RAUNMFRGWIDOD3KDH  UDQERP 1] HS VMG \WDAMKAG, 1 7 D/DP RRKHIB, \WDF HOAQHD® B H B DIVADIR-UI RUSDIHV CRAGKATED!
IRUSUAKULEDORKHP RKHIS, \WH3,19,1&,% ( 6WQ~ 7KHWME HARDG  \XEMRNDQG\WH GOBEDHZ D/ BANHGLQ 1 RYHP BHJ 7KHNA HIGSRONZ DV Z KHKHU

17 FRX@S UHEXFH D SOV FOGR-UFRP SOHGVR GRWWHDI HAZ KLFK VAKHPXUHQMBEDGR FOUH 362 & |RUKHP DVUMWY R SDFQNZ W HIUD \WWIHEU-DWWADRHU RU
D\DICHICQMANRD 6XEWERMOBHEANROR FOGRHUSUAKUILFDED LODIJUAMYHIRP VR FOGRHUKDY EHHQ\KRZ Q\R FRUHIMM Z [\ GHI) LQ) GVHDH UWHRXUHIFH 7KHNA HIGSROQN
RWH,19,18% ( 6W3 ZHHRXQGHWIGE\WHSHAHOBIHR QHURY WD EHIRKUIYHGLOWP RWR YO LQ) M) HYI RUDJILYHRGRH HSHADED | RAMP RY OLIHWDD

FHQIP HMY LOQRQIHMGELP HMJ: - HGHMP LOHG WDARXUGFDORUZ KRBIERG DQIVFIR-ULP P XCH BASROHFRXG EHIQBEHG 7KH,19,1&,% ( 6WGE GP ROMDMGDKLIK
REUR QHRURIVIQSUAXUI LFDCE DIWDERHHP RYIQWHSHIRGI URP GDIGRIVRAKUHY  Z M\RP HSDOWVH SHIHAQ) JUDMMEYD  GHFURAVR \WHWP RU' DI URP
WH,19,18,% ( 6W3A GP ROMDM\KDN1 7 KOG DI DYRIEGIVI HV SUR B! 7 KHIHZ D/OOR DQLGFUDHR FHUEQWSH/R IPPXCHAHDY & OQG1. 7 AHY 1Q

WHWP RUDQGEGRG $ GAURID \KHHZ DVDQLGRSDHIQWH7 FHTY U-SHIRUHUHDYHR FRQURO

YDHGROWH@DBIUP WH,7 63 1Q-XO Z HIQWDMS DG GRHG RXUIIMEDMNQD3KDH RS- CED WP [ GG WH?,19,18,% ( 6V&°
WA 17 D/DP RRKHIS FRP SOHG\R WH 62 & QXIVLQ VHRQG D5 WLLEG OCH WA HOARUFHVEIQ \RWIMAKH \OFRP DVKEINSHY 7KLY SDNQAMG. Z WK DD
HISROAR RYHDEVKYLYDOKDY EHHQ DR HGE, WH) ' $ -+ HIGN & 0D WH( XURSHIQO HIFAGH/S XWRIMWY DOGS$ XWADIDY 7 KHISHIWAY* RRG/$ GP LAMDARY , Q0 DFK

ZHSDAHG Q. \IWW CRAYDARQY DG SDMHQAHIRTD HW GHWR IXQAQ) FROMIIQN 3URUWR KLY SDAH \WH\MDOKDG HARDBG  SDNMQV : H Z LAOFRNXH R WHDADT
SDIHQVHIRDBGLOWYMXG LQFRRSHDNRQZ WK RXUWLLG SO FROMPABMVOUAK R DG DARQ/AR UHBFHRYIRQ) FRIVGAUGQ) WY SDAH 2 GRHVK I LFLHOWVXQAQ) LVRBRIGHS
Z HSTQWR BBV DAY DNRQY/DOG SDMOMIRT HOMQWH, 19,1 &,% (63

,Q2 AREHU |QFRIERDIR) Z M \WHBZ WEDRU* RS 6&,  IRPH® WHEZ IW&DIFHI* URKS | RUSQQFDOSDGAHIS HADK 6$. . Z HIQUDAMG DG GRHS
RAUILMEDMNQD3KDH WG WH2,19,18,% (  6WGA~ R WDASDNON Z [\ GFDT) HG WSG! GHIDIYH EDWAFDGRHU 2719 7 KH HIGSROAY \WH FKDQIH LQ \WH
SDKREBILFDOFRP SO UASRQH UDAM | RUWH FRP ELQDIRQ FRP STHG R \WH 62 & DIRH , Q6HBWP BHU ZHSDAMHE Q. SOHAHIRTD HWR UYIVHWHGRIQ) WILP HDIRU

SDMQNUHFHYY |17 LQ&RKRYS GHWR\RP HSDMOVIQ&RMRYS H SHIHAQ) GFDT] HE WOQLUMNANRGHIMHWP RAW $ SURRFRCIP HYEP HWZ DVAKEP IWWGVR\KH
6Z P HAF DQGWH6Z LW ( WLV &RP P LWHR XVH D @Z HIGXI YROP HSHIWP RUYROP H UDMR DQG DMQIBILOMANROR |17 ) X@OBSURYDOW UAKP HHLRTD HAZ D/
JUMGRQO DK DOG Z HSMQ\R WP HHURTP HONQ WH VHARQG TXOWUR © HOH PXUHQ® \BIHIY \R FRP SOIM HIRT HOAR. WHHIGR DGZI@

O\HY D35 VAR W KHS \WWY HIRDQE. SDVON , Q \WH HYHQAZ H DUH XQ@TEG! \R REEIQ K LAHADCAURIOIXQAQ) ZHP D KDH R GHD \WH FRP SBURQ R \KH
19,18,% (63 XQMDXKIXQQ VREBEGHS

: HKD/HDOR KA X® GYHBSHG3KDH  TXOIW DOOWACP HKRG/ | RUWHWUH, 1 7 FRP SROHQVDQG\KFFHM XA P DX CRMUHG P XGB! ML H VADB EDAKHY
R.,17 ,QDP HINY Z MKH) ' $ LQWHI R TXOWMR Z HDIWHGRQDAKHP LFDCP DX CAMHDQGFRQARD 2 &0 & SMQIRUSKDH DG SURGENH DRI RU
RAUWUHNA LQIUEHW DG, 17 | ZHKAFHMXE H HRXOM WH DIWHE XSRQ SOR ZHH SHAAKDAKH &0 & SRMRQR D1H ' UK $ SSIFDIRD 31" $°  WKRXGEH

CFR-BREGIVRWH) ' $ 1 RUSURGAWDSSURYDODG UH MADINRQ \}EVPARILCDOL " $ U

2 XU/ HDG 3 URGXR\&DQECDWM , 17

2 XUBDG SIRSPNFDADM ,17 LV SUP DO FRP SIMG R WWUH FRP SRV L AVGDMW) D SURYHD DQIVFDGRHUR \RW LF DIHQW L YLCEDMH \XODM DOR D
SURYHD DOIVFOCRHUR \R] LIF DJHQADCG L 6+$2 D SHIHDMRQ HKDAQ) [P SKISKIAF P RBFX®! %RK AVSDID DOG YLGEMXH \KODM KDYH AUHRAFDGRHUFHONAY) 006
LP P XQHCRRYDAY P HKDQWP VR CRIRD 7KH6+$2 AKHP LEDOWKRMUH V\KRZ QLO) LIXH  EHBZ 2 XULQ YLYR MO HV IMAHY\KRZ. \KDAL \WH QX LV LQWARG LR KHIGH
MYAKH \KHIHLY QR REVHLYDIMRQ R \WAKH AP DIH WNQ QYHURUSHIMCH®  7KHGAX) DIHQV HOMWH EGRONULP DABZ CRHY 3KDUWP CARN.GHIF UKV \KRZ H3\KDAJ DAL
WD SHAHOAR \WHIRAYH DI HQV WP DQLOWHWMP RU7KHE+$2 FRP SRXQGLGRUDA/\RHAVSHMRQR \WHGEXI WWURXI KRAKH WP RUIRTBZ LQ) LOMDMP R ICLQMANRD 2 XU
WHKQRBI\ LVRYHCDQGXQTXH DQGBLYCRADISRRP H DQOCRSOMFG! RUDDHP XOHIRY , 17 VD Z DAMUEDHG| RIP XDIRDZ LW \NAKHAVSHMRQ SURSHWHAKDAER GRA
GWR FOGRHURHOP HP BLDGHY
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YUXH +,17

7KHG+$2 P RBPXGI CROMM/GXI QVSHUROWURKI KRAMKHYP RUDQG | CHOMMAKHA! XMROR \WHE R A RF] LF DIHIWLQRWHFDR-UFHTY 2 FHIQWHFDRHUFHD
AVSDMBEQGAKH' 1$ DUGFDAVA/\KHFHIDSRORLY G-DK Z KHIHDY YLEDWMHVKODM AR \VWH FHTI WEXIQWR MOMERZ QUHSTFDIRY * DBLQKXP DQVAKIIJHIVKDIAZ KHD
D LQMALHG DAKH SURSHUGXI GRH R WP RUYROP HUDMR DMIQULFDQASRMRQ R \KH LQWARG WP RUFDQ EHNAGBG RQ DMQIGI GRH 7 KHIHLY HYIGHTH LOERWK DQP DY DG
KXP DD/ \KDARHIHLY DQ CRAYDARQR \WHLP P XCHW WP | RUFHMEIQ FOGFHY & \SDIMD DR LGRU-DAY FOGRHUPHIM E.QAQ) \R 7 FHTY D5 YLCGEDAMH \XODM FOQ SURP RMWH
P DMDIRQR LP P XQHGHIRIMF FHIY LOWHGFDCHMLRGP HW

2 XURYHOMFKQRBU\ LVGL I HHAKDQRKHU, 7 DESURTFKHYLOQI RXULP SRUBQAZ DV

: HUFRIQ] HE WDARH FRP SRIMRQ R DVMP RULY KLIK® XQ DYRUIIEGI VR GLHPNCVMANRD R Z DAUEDHE SURGFV EHFDXVHWH WP RUKDY D KLIK | DAFRQMADGG LV
XQEHU\KURXQAQ) SHRKUH 7R BHHIHAH DQ,7 GXJ PXWAGVSHYH EH IBREHG B \WH WP RUDQG HOMJ\KH FORHUFHD :  WRARXUXQTXH | RP XTMRQ
FKHP MU Z DMAROEBIGXIVIHQRABDA® GVSHYHGRUBREGE DWP RU

2 XUGHDYHY \WKQRBI\ LV EDHE RQ D SURYHVAHIHWWDAKVHY TP SKISKLIF P RBFXGV\R WIQSRWEXIVAMURXIK \NAKH 7 KHORRYHGX) DIHWLQ RUBDG SURGEN
FOQECDM AVSDW) DG YIGEDMH \KODM DU HABEDKHS FRP P HIADD SRVMANAIR) DIHQV Z W P P XGH WP XD SURSHWA/\KDADVR GRZ DUHRQD X\VHG
DV,9 SIRSEV %RK FAVSDID DOG YIGEMXH \XODM KDYH GODAUHRANGIR) DQG P P X(H CRIYDIY P HKOQW VR DRIRY &L\SDI) HQB/\WR ' 1$ R FDAH
CSRSRUWE FHIG-D DQG DOR DMEFW DQG HQB/7 FHIYYID 7/ UFAHBRLY 9 LGEDWMH \XODM GHXR V \WEXTD R RS UHSIFDARQ DQG DOR LQBFH/ GHIBIME FHT
P DMUDIRY

8 QINHRKHU, 7 SIRGAN RUSIRGANFDQEEDM/ KDYH P XG0 RSSRMAMWAY Z HOEH RIG\NQWP RY \IXFK DVP HIGRP D 2 XUGDG SIRGAWDAMM ,1 7
KDV\KRZ Q\WH CELAW \R NODWP RY GHHE LOQWHERG \KFK DVIQ\WH@YHJ OQ) DG SHIMGHP 7 KH SURGAWAIREDM KDY DOR G-P RODRMG CELAOW \R NaDMP RY
IURP \HYH.DCFOGRHMNSHYZ 1\ CEVARSDCH | HAWDQGLGRUDHG RYHDEVWXUYLYDOARP SIHG\R KIMRUFDOAKOVIQ3KDH  \MAHY

2 XUSIRGAWFDQE DM KDV SRMMOR NOWP RY/ DG FRXG EH XVHE EH RIH\KUHY 1P P HADMD DWUGEDIGRIY RUIRUWDR HAR FOGRHY Z KHIHWHH DH QR
\KH.DSHANF DI HOVRUVKABEG GFOON-DR HIWVDYDXDEG!

2 XU7 U-DR HX/ SSLRDFK 9 HUKVEXUHIMD HMRGY
SXUHQX KA LE \WHDI HQALHLP HY DEP LQMMUHAKHUD | ] HG CP RXQARUD VHAGRVH EDVHG RQ Z HIKWRUYLD DQ DORIMP  EDVHG RQ Z HIKWDQG KHIKWAKAK DV \SHALLE
KUCFHDUD 7 KHHLYQR FRUHDIRQ EHE HHOKHIKWIGE Z HIKWIG
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SDNQOANRARRP H KRZ HYHU \WHUH 1Y D FRUHIMRQ Z 1\ \KUYLYDOEDHG RQ D SDIHAV QP EFHUR P HIBKEINF \[WW/ DQG 0P RXQAR EXOI GVHDH \RBDMP RUBXGED 2 XUWDR H
FRASASRHYDQZ GRIQ) DESURFK \R WY FOGFHU?  NOWP RYIQWHERG  LOVIW \R FUDM | URP \WH SDIVOAV RZ Q FORHUD UHFRIQY] CEGH KLIK TXODW P DMULC
UH HUHG\R D/DQMHD | RUBHIRULP P XQHRHTHQI DI HP HAD DLQWAKHFDGRHU LP P XQREI LFDOFHON.AD

2 XUQHZ FRGAFBAWKVH/DGHIVHY P RBPXGIVR HIEGIWHGVGHYOOR  SRMANGXIVKURXI KRAIKH P RAKDAFDIQ) COR GLIXVHWKRVH FRP SRR LQR \KH FORHURHTY 7KLY
SURFHW HIHRIYHD BO0B/ WH WP RUZ W WRQ) NI DIHV Z KIFK DU UABEGHS Z WLQ \WH FHTY 7 KH CRIYH DIHON WHP VHYHY XVHG LQ RXU SUIRGAWFDIAGDM DOR KDYH
SURSHW WDAP SIRYH LP P XCH UFRIQURQ R FOGRHU 2 XUSURGENFDGECDA FOQ\DMIDM DO LQWARG WP RUGHIVHIQ) KUK FRIFHOADMRVR GXJ LQR WH FOCRHURHY 006
NG \WHHUHWP RU 7 KLY SURFHN/ U RYEVKH FOGRHUVFBONGQ) WP GHRUDAY/\WH EDLHYAR P P XCHIQ O] DQGCRAYDAVDERG. Z LGHDQIVFDGRHULP P XCHUASROH\R
DINERN \WH XQQWRMG WP RY DG XQHHD P HBWBLAY 2 XURIQFDOGDE \KJ.J KAV WDACQRADINP RY GHHG EH LQWRRG | RUGM-DH FRQIRD) LIXUH — FRP ST PXUHAN WP LE
DR HQNBSURTFKHYZ W RAMS DR HQW

) LIXH  + &RP SOUNVROR RXUS SSURDRK R EXUHQW RIQJ 0 HKRG/

7KIRIK RURYHDGX] WDR HADGG QG GRUQ) CESURIFK Z H KRSH VR WDQ/RP WH @YH/R - SDIVQIV Z W FDGRHU 2 XUREMARYHY DUH R LGRUDVH SDNOAGRQI YW
WBFEHVCHH | HAV WP RYHWWHI FOUR \W-DIR HQMHP SRZ HAKHSDIQAVDGP LQP [] HWHUMI RE GMADHUHRXUHIFH

2 XU3ISHICH
2 XUSISHIXHLVI REXVHG RQUHDT LQ) WH I XQ@BSRMMCR ,1 7 LQP BB DG G0 VHDH VHNRI VR KHS FDAHUSDIHOWZ W P ENRUXCP AP HAFDOCHHS @ HDWH
H SBRUIQ) WHXVHR ,17 CRRW P XAM® FOAHJWSHY LGRXAQ) WRVH WSHY \WDAGR (RACRUIP DD URASRIGWR P P XCRKHES, DG KRV WP RY FOGRHUWSHY \WDADUH

P RHANHD \RUASRGWRIP P XQRKHIS  YDHGROWH@DIURP \KHI LA RWXAHY Z HIQWDMSD3KDH  SIRIUP  LQP HBWEMWF \OUFRP DDQGD3KDH WG LQSUHXULAC
71%&
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19.18% (63 3KDH 5000 [ HE&ROARMG0 HBWIANF 6 R W WMXH6 DIRP DE\MG

,19,1&,% ( 6WQA D3KDH RSHQOE-DUWERP JHGWXG WM \WH\XSHIRIW ,1 7 XVHGD/P RRKHIS FRP SDHG\WR \WHWIQADG R FOHGXIVIQ QGG
B @H WK HQVRUGADD Do/DRHG UHRXWHWILCRSHIIE®! RUP HBWERAF QRQ GLLIXVH \MEVHAR  DGYDERHG VR VIAXH VORP D SDIHOV. GLRP\ ROUARP D @SROUFRP D DG
XQA! I HHUDMS SBRP REKIFVOFRP D Z I\ RYHDDVXWLYDCDVWHSUP 0N HGSROQA7 KRH\MEWSHY/FRP SUMHRYHU R WH\DUARP DSRSXDWNRY/

7KH,19,18,% (  6WQ ZIMDWERP JHSDNMON R \RHWHI, 17 IRV QR4 ZHAWZ WP OQMIFHARIQ) HHY  ZHHWIRU \ HOWVRUKHG2 & 7KH

WUHHGXIV P RWKVHS | RUNR VWIYAXH VOLUFRP D Z LEEHWH FRQIIRO5.2 & DAKH LA DALY AKRIFH G-SHIEQ) ROWHWSHR VOFRP D 2 XUSKDH WG LVGMIGHG\REH

SRZ HIMG\R GAMAWD QL HMGFH KD 06 YOOHR LQRYH.DEVXYLYDOEHE HOWH, 1 7 WDF HQVURXS DGWHFRQIRIURG Z W SDMOVHLRDG 7KHVMG Z 1@

KDMH LQMIP BUYLIZY 7KHIWMDN R HHV GDAV |RUXMIVRD WHVHFREGDN R HHQV DGWHWLGDN R HYHON 7 KHILQOCODO MY Z LEHEDHGRQ
RHHW  GDAV 6HH)LUXH IRJ19,1&% ( 6WG \AKHPD

Q' HHPEHU )" $ SIRMGGXVZ W DWG PD SURHHG GIWU , Q 6HBMP BHU WH)' $ JUIQAG RBKDQ GXJ GALIQDIRY | RUWHWDF HOAR \RINAXH
\DUFRP D \R WH WUHH CRAYH P RIHNY FRP SUMQY) |17 AV YIGEDXH \KODM DQG \WH GLNXMR HKOGRHUG+$2 ,Q 6HBWP BHU WH ( XURSHIQ 0 HAAGH/
$IHR 3(0$  CFAFBMGRXUMMG DESTFDARQYIDRXUILIQ) LOWHRIQEDONDYIQRP DROM MR 387,67 7KH,19,1&,% ( 6WQA KDVEHQDAKRY HGE WH)' $
+ HDOK &OCDED WH ( XURSHIQ 0 HAFAGHY/$ XWRUIMW DG $ XVADIDV 7 KHISHANRY * RRG/$ GP LQVDIRY 7 KH \MDOLY EHQ) ARIGAWG LQ\WHS 6 $ X\WIBID &0 ) WgFH
*HPO) ,\BD 3ROG DUG6SDQ 8SW \VOUFRP D REXVHG KRG DG RKHURHQMY DHH SHARGVR SOMASDMI URP \MHHFRXQUEY

,Q-XO Z HIQWDMG DG GRHG RXUI LUIWEDNHONQWH, 19,1 8,% ( 6W& ,Q0 DK ZHSDAHGGEZ W CRYDIRQY DG SDMOMURE HIWGHWR I XQEQ)

FROMEOQN 3URUVR\MY SDOH \WHWDOHQRDBG  SDIHON : H Z LEFRQMH R WDADEDSDAHOV HIRDG LQ WY VMG 1Q FRRSHIDIRD Z 1 RXUWLLG SO FROMPABAHDFK

RG] DARQY/ R UHOFH RIRQ) FRWGAUQ) WY SDX\H 2 RH\WKRHQWXQAQ) LYV RARCHS Z H SO W URXBWYM CRYDWNRQY DG SDHONHUR® HNQWH, 19,1 &, % (
6\Wa

YLUXH 2 7KH,19,1&,% ( 6WQA VWKHPDRRPSDUQ) ,17 \R\WWHDSSIRHG € RU & QHWEQEGR FDHGXIV

VWY QREE®! WDAGHSEAM G HHAUHILP HY/ DQG VOWRP D \KEWSH GMUEXIRDY \WH RYHDIDVXUYLYDOLY FROUMMM RUWH FXUHOAG2 & GXIV 1 R SDMAZ LaKDH

SIRIBMWHG ROP RIAWDD  SURJWHDN HON 7KHWEQEIGR FOMHGXIVKDHDP26 WL IURP WR PROAV )LUXH  ,QWH,19,1&,% ( 63 XQEHIRIQ R

SDMQNVZ LOEHOWONHY JIYHQGRIQI R ,17 AQEHDVKUKDY P/ IR @) DQGSDNQNZ LODBR BFHYH®RY WP P DOMDFHWDN HOWR 17 HYHY
ZHAW
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)Y LUXH 2 2 YHDOMXIMYDORXUHYR MWEBQAGR FOUHGXIVIURP SKDH - WIDY IQVHRQGRUWLGAH

7KH\XYDCRXAUHYIURP ILYHUHRHQBKDVH XA H/XMQ) QRZ DESIRYHEWEQEDUGR ADUHGXIVIRMMOUARP D

19.1&8.% (_ 6WG3  3KDH 5 D0GRR (] HE3UAKUILEDDY USBI1 HIDAYHYHDXE DCRH BN

,19,18,% ( 6W3 DERFRRWSKDH WDQERP L HS ARURDG MG \MIY ,17 LQ FRP BLDARQ Z \K \KH 62 & WD HQVFKHP RKHIES, LP P XCRXHIS,
QRAVE DGWH62& DRH “&RAVS &RMAYS CQRH/,17 SURMR\KHG2 & ZKIFKIVWH. HQRM  UJIIP HD RMHUDSHIRGR P ROKVSURMRVKUHY  7KH
SUP DY HIEGSROMAKHIGRUDHIQSDNRBRILFOOFRP SBIMUASROHIDM 2S85°  DGW WP LEVD HIV FRP SDHGZ WK\RH62 & BILP HD 7 KLVLY DR R FRRWWRERP SOUDAYHWIOC
ZIWQ@K SRKHAY + 5 DM OB+ S5 DM 6HH)LIXMH IRJ19,1&,% ( 6WG \AGHPD

TKH) ' $ LOAMAMG WS FFHBLDAMGS SSIRYDCBURIUP \R DEBZ. | RUFDUDHUCSSURYDOR GUXIV\KDARS DAVHUIRXY FROGUWRY/ DG WDNL@IXQP HAP HAFDOHHG EDHGRQD
\XURIDMHIGSROM \XURI DM HIGSR.QAY DP DNU \IKFK D/D@ERDRY P HDXUP HMWUDERIUISKIE [P DJH S MFOIOMIQ RURKHUP HDJXUH KDALY \WRXI KV SUHAPWRIQFDC
EHH VWEXWY QRAMHD DP HDXUHR  FIQFDCEHH W7 KHXVHR DVXURI DM HIESR QAFDQ FROUGHIED KRUWDWHWP HUATXLUHG SURMRUFHYIQY ) ' $ DSSURYDD, Q1 RHP BHU

ZHPHAZLK\KH) ' $ \R QAW XVHR RXUGX] SURUWR\KUHY | RUBHDXMFDR-USDION DAKLIK UMN R GVHDH UHRXUHH VKAK D/ \KRVH Z W 71 %& | RUSRMQNC
CFAHBLDMG CBSURYDD 7 KH \VKUWIRI DM HIGSROQAZ HAVPXAWHG Z LK \KH) * $ Z VS5 GHLQHG D/WH IBHFH R UMGOOQYDLYH DG QMW FOGRURQ+  ( HYDODIRQR \WH
FRP SBM URVHRMS EHDWASHAP HD DQG DIVEP SBG WHILRIDOOP SK (RAVIRTBZ 1Q) FRP SPURQR GHROGAYDOAK WP IF WHIB, S&5 [VDQIFA-BAG) ' $ RUMMIRQIRSHI
G- DYHEW-DANDGRHU RUDFFHBUDAG CESURYDD

3URSHIDAYH RUGHROEXYDQAK WP LE FKHP RKHIS,  RGAH UAHYHG | RUSDNHONVZ W GFOXD DGYDRHG EDWAIRHILQ Z KRP \WHJIRIOZ DV \R UHEHU@LI H EL-DWWADGRHY
RSHIE®! KDV BHFRP H LRUDIQI® FRPPRY 7 KHIH DUH VYHIDSRMMMID BDRQY W FRQUGHU QHROGWYDQMU-DF HOM RU HO® WEIH EWDWWAIRU * IYLQ) FAKHP RAHIS,
SURSHDIYHD SHIP LW EW-DKFRQHYDIRQ LO \RP H SDHON Z KR Z RX@ RNHZ [\H WXL D P DAMARP\ DG P D [P SIRYH FRP HIF SUAHYDIRD RUUMRDIRQ R S\ MFIC
C5SHOUIGAH 3URSHDIYHWHIS, DOR SURYIGHDUIOWP HHYDDDARQR WP RUUASRQHWR SHIP IWAVFRQIDOIROR LGH I HRMMHWHIS, ) LU \KHGHROGWYDONANG) RIHY
LOYHA DALY \KH XQTXH RSSRUMQW \R H TP LGHP RXOMRQR \WAKH [P DILQY DG RKMHUELRP DUNHY I URP \WHWWP HR ELRSW \RWHWP HR GH LQUWH EWDWAXUHY | RGBZ LY
SURSH.DRYHW ViMP LF \KHIS,

$VKRZQLQ) LIXMH EHBZ IRP WH,19,1&,% ( 6WGQ ,17 FOQFDXH D @LIH WP RAR BHFRP H GHRURIF RQ DMQI®! GRVH Z KRXWR] LAY RKHUWDQP LCRU
SOIQ DAKH IQURAIRQ WM &RP B.QQ) RHRUER GRAHV XS URQAR ,17 ZUW\KH62 & QHROGXYDQAKHIS,  S-P EURT XP [E Z W DQMUR FIXH R FBSKRGKTP IGH 006
I DQH FRX@S SRMMID LGFUDHWHSES UDMVLIQULFDQ® \R DB | RUDFRHBUDMG CESURYDORSHADD LQWHP RMAKDBRILY WP RY JUDMWDQRUHDTOR  FP ) XUHU
XHR |17 PD DIRZ |RUWHHIP LDARQR \KH DOMUIR FICH DQG FRXGE WHEFH \WHE] LW R FXUMAFKHP RKHIB, BILP H)Z KIGIRAEIQQ) DOLGRUDHIQSES 7KH
@BROSHAQAP RUGFRLYIURP WH3KDH ,19,1&,% (  6WG Z LOIGEAFDMKRZ P XAK GHRURLY FOQEHIQBAEHG XS ROV
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JUXH 2 7KH,19,1&,% ( 6WA WWKHPDRRPSDUQ) ,17 \R\WWHDSSURHG © RU & @HWEQAGR FDHGXIV

,Q2 AREHU |Q FRIDERDRD Z W \WWH 6&,  Z H LQWDAG DJG GRHS RXUILWASDMMOQWWH ,19,18,% ( 6W3 ,Q6HBWPEHU ZHSDOHG Q. SO
HORT HOAR UYVHWHGRIQ) BHILP HDI RUSDIVQVUHFHGY |17 LQ&RKRYS GXHWR SDMOVIQ&RAYS H SHIHTAQ) GFOD H3\NOLLIMAMR) G-OUWHP RO 3URU
VWMVSDOH IRAOMHD  SDNMQVKDGEHQWHDAGZ MVAYHD  LOHOFK FRARWT KHH SHAAMGHOR®M HOQMWAM[ W RH SOV

,Q0 DK DSIRBFRCIP HIEP HYWZ D/AKEP IWHG\R \RH6Z WP HAF DQG\KRHGZ L\W/( \KLEV&RP P LWHHWR XVHDEZ HUGXI YROP HSHMP RUYROP HUDAR DG DMQIG
QWANRQR ,17 ) X@OBSURYDOWR UAKP HHIURTD HAZ D/ JWIRMERQ0 DK D5 Z HSDQWR WP HHLRT® HONQWHVHARQG TXOMWUR : HOHPUWH®
BLJHIY \R FRP SBIMHIRTD HOR \WHHIGR DQGP D OG5 UARXUFH/\R KHS \IWY HIRDQGY. SDMHON , Q\KH HYHAZ HCUH XQEGIVR RBBEQ\X | LAHQADEAMRIDO XQAQ)
ZHPD KDHWR GHD WHFRP SOURQR \WH,19,18,% ( 6VG XQMDWKRK IXQAQ) LVRAEGHS : HDBR UERWMG WH | RTBZ Q) SUHIP LD REVHLYDINRQY RQWH | RAWHD
SDMQMWHDME\R CDM

S&5' D2 BHYDIRY
1 SRAYS $ 85 ZD/AUMGIQIYH RV  SDFQV Z KRUFHYHGLQWAIRQ/R |17 URMG2& 6 SONMONUFHYHGER  LOWANRY/
DOGRHSDMAZ KROAIHYHEDSES UHFHYHBRGH  LQWANRD

$ GRAYHS$ K5 ZDVIKHHGIQWR RM[  SDMON Z KRUFHYHE\WH62 & DERCH Z 1W RGHSDNOAXNMDR EHHYDODMS

60HN' DIB2 EVLYDARY/
$ SRMAVS 7KHHKD/EHQDWIDR IRAWHD  JWEH RUKIKHJDGHYHHHQNV R® RHR ZKIFK Z DV FRMGHHE D FRP P RQ 1P P XQH UHIWG MGH HIHAAR

FKHNSRQAP P XCRAHIS:

$  &RAW6 7KHHKD/EHQDWREDR \EHONV IYH 62 & WHIAGIWGH DOHYHHYHOV R ZKIFK IRU  Z HHFRQUGHIHE FRP P RQRUUDMMGHH I HRVR [P P XCH
FKHNSROQACKIEMRY \WUHHIWEH  DOGRHJIUDEH

2 XU&RP SBWMG & @QIFDOY UDY

3KDH 63 .7

7KHSUP DY REMANYH/R 3KDH  \MDYDUHVR GH LGHWH\D HIV RAR] LAW SIRLGIR DG GXI DIGWR GHMP LGHWHGRHI RUIXUKHUHYDODIRQLQ3KDH  \MDY 3DV
HURBGLO3KDH  DUHWHH RUHSDRHE DA R K] LAWY LOH AKOQIHI RUDQXQEH LGHE DOG TP WG FOQFDCEHH W) XOWHP RUH SDFQVZ KR UHFRUGHIG I RUSKDH WMDY
P D EHUIDGHE DY YXQHIE® EHFDAVHWHUSK MFDOARQBUWROP D EHGHAURIDATY GAH R DEYDRHG FOGRAHUP DIQDER. | RUZ KIFK QR | XURHUMBQED.G WHDR HQWRSWRQYH LWV
(IR VCRAXXDID \WHSUP DY REVIRYH 0 RVEDNOVIQ3KDH  \WMAH/KDYHEZ \KYLYDOH SHRABRQAKDATIHIRP  \R P ROKNVG-SHIEQ) ROWHWSHR FDGRHUDG
WHSDMOAVLGFRP Q) KHDBN. VHHEKDX 1 90 & &OFHUYROPH  $ WFBIQ®P BHU
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2 YHWH SDWA R GG/ \WHGHYHBSP HOAR D SURIGRWIF \FRUAVR SUHAFAXYLYDCR SDMQVWHDMGLO3KDH  WAHY KDY EHHDFRP SBIMG DQG YDIEDMGE WHS R T
0 DNGHD+ REMIOQWHS QIMG. LQIGRP WHS5R 000 DNGHD+REMDQH RFP50 +,” 7KHWRH ZKIEK VAP SIMGR UMNICRRY QP EFUR P HIBWEAE VMY M HR
WP RY DG QUMRICOYHY 6FRUVIDQHIRP R DOGOMHKLIKO FRUMDAGZ W RHDDWYLYID26  $ VRHR  VKIJHIVWHEQ BAERMMIOXYLYDD DG DR M
R V\WHZRYAD 0Q WAHNKRZ \KDAKEMANVHARDGIQ3KDH KDYHDWKYLYDOR XQGU P ROMVZ KHDS0 +, \FRUVIUDMMOQRUHDOOR 2YHU R SDNOQNIQ
RAUMMG KIGDVWRMR RU

QRU 7 6W3 WH,7 6WQ SDIVONZ HHHURMBG Z KRH FOGRAHUSIRIBNEG | RTBZ Q) WD HOAKMCQ) DIDCSSURYHG DG \VRP HH SHUP HQEDWH.DBLHY

) RWY \RUHH SHIFHQW R SDMQV KOG SUMRXO KOGDD,9 IRP R DSOMP EDHZEXI LFOGAQ) AV ) RW | RAUSHIHW KOG SUVRA® UHFHYHG DQ DN

3 QERG (IR @DIRP  SDMVHIRDGIQWH,7  6WG LVDYDOEGRHURP SDMONUFAHYIQ) |17 DRH W HWG\RD/P RRIHIB.  7KHMZ HHRHU
Al AP RUQURNRYYFRIGAM RYHMHFRUHR \WHWDZ MWRH  BHQI LQR YWAHIOGH-S WP RY

© HLQWDAG RXUI LIAWMED GRH HADDMRQ WG XMQ) 17 LQWH 8 QWG 6\VBM/XQEUDR, 1" DMRIJHGE WH)' $ DOGLQ&DIEXQEHID&7$ DBSRHGE
+ HDON & OCDED 7 KHVVG, \MAMG\WH\O IV DQGHI LR R ,17 LQSDNONZ WK UH ITRRY RUP ABWEAE FOGFHY DOGHQR®G  SDMQVIQWUHDPY L ,17 XHG
D/DPRRAHIS L ,17 1Q FRPEICDIR) Z W 0 HINIV . HWKES SHPERDXPLE OFB UL ,17 LQ FRPECDIR) ZIWW %0 6 <HYR $  ISIOPXPLE : H
FRP SBIMG HIRTP HOAR WH, 7 63 1O -XCH GINGWH,7 63 EEDH Q) HRLUMY D06 | GO0 HG WH FIQEDOVMG. BERWIQ 6HBWP BHU “H
GHIYHIG WH FRP ELCDIRO\SHALLLE U-SRW DG RKHULG RUP DINRQ \R RXUSDNGHY LQ \KH | R TXOWUR ,Q2 AREHUR WH/ DOFHV WARYHY * URXSTY NRXUID

HARD HAAGH SXEQKHSERXUI LIWWKIQFDCP DOAFUSABERIG) UAXOVR RXUILIXQ KXP DQWIDY W, 1 7 DRH 7 KHP DQORUSWIFOGHGEWHI RIBZ LQ) COBUAXWV

,QKHDAO SHAMDME SNV Z W DEYDRHE QDHKOMQ) RHU. QLT HIDANWSHY R FOGAHU Z KRH FOGRHUKDG SIRIVAMHG | RTBZLQ) P XAEB! SURUAGH R \WHIS
LQMDMP RN 1 7 CAHYHG\WH I RTBZ L)

$  $ QVDHFRQURODMR SDMQV DQGDP HADDRHIMMKXYYID:P26° R PROAV ,QDQH SRDAY DEOMYARP SOUQ) SDHQWUHHYGY |17
DAD\RBDGRH LQP/ DADPXP XDMWHIP RQUUDAMMID R WH SOV \REDXP RUBXAED 377% AP SIMG\RWRHWDMSZ MK GWAKDD R WHU
77% \WHUAXWZ HHDVI RTBZ V
«  7TKHAVHDHARRODMZ DY FRP SIHG\R
- 0 HIDDRHDODWYLYDIZD/ P ROMY & + FRPSUGW PROW & + ZINDKIDGWDIR +5 R &, +

3 VHH) UXH BHBZ  DQG
P SIRMHE\KYLYDY. DVARQIMMINIRRWDUDQIHR 7. \RKLIK WP RUBXUEHQDQG P RUMJ HY
$ $SSHIPDMD R SDNMQNVIQWH!  JURXS KDGXQQUAKGWMP RY\KUQN CEVARSDCH | HAN
T )UWHQR  SDIHQNMKYHGIRUP RHWDQ P RQKV
o7 IQBFHG D TXODMIMWH GRUDH 1Q SIRIHDNY  FOGRHU FHIY 1Q LQWAKG WP RY DQG D XMWY LGRUDH LQ CRWDMG 7 FHIY (QLOWDNY WH \MP RU
P LFRHNURQP HQWV
T  1RGRHIP WY W IAWYZ HHBERWEIPRY P RRKHIS, SDIHNV \HYHQ SDMQVKOGDIWEH ZIWWQRIWGH RU WA HAHIMG DOYHYHHYHQV
3KOWP CFRNGHIF UAKOV\KRZ HOWDAIUDMANDY R \KHORAWYHR R LE DI HQVUHP DGHGLQWHIQUARG WP RY

7KH SRRV R \XUYLYDOI RUD JLYHD SRSXDAWNRY FIQ EH SBRWG ) LIXUH  EHBZ LXMDY \WH \XUYLYDOI RUDEDP RQRKHIB, |17 \XEMAV 7UDIY) \KH \HYHMH
HURRY SROXOIRY Z W RD RXUGX) FOQEEDM CBSUR LP DAMD R SDIVQN Z RX@ EH H SHAMS \R EH DIYH DARCH\ HIU EOH FXYH ZIW DQP26 R P RQKY
6XEMAN GRHG DO P RXQAR ,17 WOAZD/GWWID R WHU77%KDGDP26 R PROKV 7KLY UAKOMY \KRZ Q LQ \WH UHE FXUYH DQG LV FRP SDUIE®H \R \KUYLYDC
H SHAMGLOKIMBUFDOBKDH  EDNAAKMAH/ BHHEKIX 1 90 & &DFUYROPH  $ WFBIQ®P BHU SDNONMWDABFHYHEDARHR 17 R JUDAMMDD
R \WHU7 7% KDG DQ CSSA LP DM FKOAHR EHQ) DIYHDV \ HIUDQGWH P HEDQRHIDWYLYDOZ DY P ROV 7 KHH UAXOV LQEFDMSE WDAKUYLYDOLP SURYHY [ RU
WRHARG\WIUDMMID R WHU77%FRP SIMGWRWRHUAHYIQ) XQGU © KBIWHHZ HHQR
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QI HHFH \BNXFDD  LOWH\E R SRSXOWRQYZ W UH DBARLGHRP 1Q) WP RUBXUEHD \WH\CP SB1M] HLV WP DODG\WHDYHIDIH YDOHY | RAWH I UHHPXWYHZ HHEZ HJ

YLXH 2 3DMOABXUMYDO RIQI,17 IRUS@D RRKHIDS, ,17 DHQVIQWH, 7  6BG

(ISORUDWRU\ DQBODWLYRI VBRVHW ZDV FRQGXFWHG 0DQ\ WX P RUIHWQ RGRWXAHG® D Q G O/ K GHAMVILY BRI N8 O

JQWH,7 6WG \XYLYDODSSHOW\R EH P SCRMG B\ \WH VRIBDGRH D SDMHQAUHFHYHS UHIIYH \R WH QP BHUDQG M) H R \WHUWMP RY 3DMON WFHYIQ) D KLIKHJ
SHAQMHR ,17 P/ HDWHWWHU77% P WP OQ-GIOWHWG GQHIGIDEDWR WHFIRHUWSH 7 KHODOMY XMQ) R WP RUBXUGHD Z Dv CLEMDY
KRZ HYHU RAUFRFOMRQ 1 URP \KH GDID LY \KDAKRH P RUH, 1 7 KDAZ D/ DCP LQMAMIHE DOG \WH P RIH WP RY LQWAKMS \WH P RUHANHD D \KEMRAZ RX@ EH DIYH GRQIHJIRUD
JLYHQUWP RUEXUED , QWWH3KDH MG \WHSK\ MDDV DUHDGYVHG\R WHDAD/P 0 WP R DV DU\ HVR LQMPW

17 (NIFDA LQERWMWXHEDURRP D

6OUARP DV DUH D WIH DQG KHMRIHHRYY JURXS R \RIG WP RY GHIYHS IURP P HHIFK\ P COFHDRWILQ $ GKRXIK MQIG! IHARU FARP ECDIRY DQMUIR FICH EDHS
FKHP RKHIB. SIRYLGA/ARP HEHH IWRUWHWHDR HOAR  DGYDRHG\OUARP DY SIRIGRUY LY MMIDXQ DYRUIIEGI Z W P HADQ RYHDEVXUYLYDOLQ WH VHARQG DOG WULG ACHVHAG) R
R PRQNY 9 \WHUP HVXEWANI CCSSURHG WHIESIH/DQGHOMUSKDH  WHGLH/ SDIFOMIP HAMQRHEMMYLYDOWWSIFID  \R P RQKY FHGXERIDK 9 GRHQUIF
5HBRW _ "2, B GXYLYDOGHEHIEY RO FHAEQ UMN | CRRLY \KFK DV \WWRVH | RXQG LO\KH50 +, \FRIH KUK QREIM GH4 GRIHDH \WHQ® BHUR
P HIBKBE WY DQGGZ \HXP DEXP LQGYHY  DOG\VOLFRP DVXEWSH

7KW  SDNVQNZ W\DURP DZ HHWDAGIQWH, 7 63 ) UIWHD  WFAHYHG,17 PRRAHIS DGILWHD — BAHYHG,17 Z LK LP P XCRKHIB,
( QURDG\KEMRAVUFHYQ) |17 KDGDP HAQR SURMHISH PHADQIHR  DQG ZHH( &2* (&2*  7KRHUAHYLQ) WHFRP ELCDIRDZ LW
LSLOP XP [E KDGDP HADQR SURMHISH/ PHADIHR O ZHH(&2* ZLOK  (&2*

. HARP SIWGRXUSKDH  EDAHANYG \KYLYDOMB LO R WINKKH\OWRP D 2676°  \R RYHIEVXYLYDO@W JHHDMS | URP WUH SEDKHS FIQFDOSKDH — EDNHA
WOVIO\DFRPD ,QRAU7  6WA IIWHD 676 SDHMQNUFHYHGRI ,17 PRRKHIB DG KOYHUHFHYHSWHARP ECDIRQZ WLSIOP XP OE 7KH  \MAH/XHE
ZHH

1 -RMWEDFHEKHP RKHIBKDWP DFRO +  &QOQFEHHIVWR H® 3KDHFOQFDOMOOSIMA SDIRQ| RUDGYDRHG\OURP DSDNHW

$  &DMHJHADD $ QIR 2 GR®I\ + 2 XFRP HR SDIVQIV Z W \DUFRP D DQG RKHUP HHZAK\ P DOWP RXY SOMASDIY [Q 3KDH, \MDY D
VEVHADOMYR D( XURSHIQ3KDH, GBEDH
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¥ 6XEALK HADD 6AHQINIF 5 HBSRW ( YDODMRQR 1 RYHO7 DUHMS 7 KHIEH/1Q$ JIUIRMYHWUR®I\ 6 DARP D3DMVDWUSIRIWMRQIURP 86 ) ' $
CBSURYHS7 KHESHY

( DK R WHH SETDIRY BHBRWAHR WH50 +, $VQRMSOERHWH5S0 +, LV YDOEDMS VARH SIHARH R RYHDOVXWLYDO! RUFDRHUSDIHON LQ EDINHAVMAHY $

VEMPNRRRIQY  SRONG-BHEQ) RQWHUQKP BHUR P HBMRAF MY SUH GRHSDWP DORIVHGH GIRIHDHGYHODRG DEXP LQFRFHDARYY ( OFKR WH WA HY BHERWWKH
P HADQ RYH.DDXWLYBOUHXOVI RAVEWRVI RUYDURXV5 0 +, YDOHYDV\KRZ QLOWHBEBIEHBZ DQG) LIXUH

0 HADQ2 6 LIOQ3KDH YDWNHNKNAH/

6WXG\ -RQHV &DVVLHU 6 XEELDK
0 HADD26 P RQNV P RONV P RQNV
& ot & ot & ot

BBBBBBBBBBBB
Rl 6XEELDK VWXG\ VXEMHFWYV KDG D 50+% VFRAWMXREI\ YHUVXV LQ 6SRQVRU

: HHWP DMGWH50 +, VFRMIRUHIFK SDMQAHFHYY) R ,17 IQRUVME  6XEVMAN IQRXAUVME SUP DUO KOGD50 +, \FRHR RU “H
FUDMG D\ QRHIF . CRDQ0 HHIFRQAROPXWYH : HAKRHBXEELK D/ WH CDBHVEHFDAH W D/WHVXG. WDA-SRAG WH ERQIHWAGKUYLYDOR WHKUHH 6 DUFRP D\MARY DG
Z RX@B EHWWH P RIWARQHLYDIYH GDBR VHLYH Dy \H EDY | RUD\ QHIF FRQUWRO:  H FDBX@AGWH. D500 HHIM QRANF FRQUROP HADD RYHIDIVXUYLYDD GHIVHG | URP \KH
6XEELIK EDAHAMDODOG PDRKHG\R\WH, 7 6UG \DUARP D SRSXOMRJV50 +, WWRIY IRUDD,17 P RRKHIB. SOV Z KIFK SUHAFMG D P HADQ \XWYLYCOR
PROKY ) LIXUH  \KRZ VVWH CRMDOP HAOQ RYHIDIVKYLYDO RU, 1. 7 SDMONUFAHYLQ) ,17 DRH ZKEKZD/  PRQKYV EOHPXYH 7KRHSDIQNBFHYIQ) D
KLIKHJGRHUADAYHR\WHUXP RU ! EXUEHQKDG QR HABTKHS P HADQRYH DIVKYLYDCBUR MR WHHIGR WHGE ZIWRH) @D VR PHIAMQIR®Z XS

)LUXUWH 2 6XUHMYDR ,17 PRRKHES \DUARP DSDNVIURP 63 ,7

(WP DWVR \DIFRP DVEWRNXILYDOMQ ,1 7 EDFCROQARHSHI77%IURP WH,7  6\WWG FRP SDUHG\R D QRHIF FROIRCDUH\KRZ QLOWH\LEBIEHBZ

6\QWKHWRP &RQWU
R

| \FIRWP D
17 'RVHG SDWLHQWYV 17 DOO 17
RI7T7% SULRUQHV VXEMHFWYV "RVHG ! 7RW%
PRQWKYV PRQWKYV PRQWKYV ORQWKYV
0 HADQRYHDDAXYDOA&,, 1 RVUHIKHS Z W A@VR
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19.1&9% ( 6W3  3KDH 5D)RP 1] HS&ROARBGEWAE 1Q3UAXUILEDO/AHDI& DA

,Q Z HIQWDAG RUMHRQG 006 RZ. FRP SBIMG FIQFDOWID D3KDH  WDQERP 1] HG MG \KDAWMAAG , 1 7 DVDP RRKHIB WA HAQ HI® WEIH EW-DWA
FOQRHUI RUSDIHON QRAGKOEE®! | RUSUAKULEDORKHP RIHIB, \WH3,19,1&,% ( 6WQ° 7KHWME HIRDG  \XEWMRN DG \WH GBEDHZ DV BANHGLQ 1 RYHP BHJ
7KHNA HIGSROAZ DV/Z KHKHU, 1 7 FRX@S UHBXFH D SOV FORHUFRP SOUHG\R QR WD HAVZ KLFK LVAWHPXUHOAG2 & | ROWHP DVUMWY R SDFQVZ W HOL® \KEDHEDI
FOQRHU RUD\DICHLQMANRD 6)XEVERMOBANR)R FORHUSUAXUILFDD (QDIJWALYHIRWP VR FOGRHUKDY BHHQ\KRZ Q\R FRUMIDA Z W GHIA LY GVFDHUHAUMFH 7KHNA
HGSRQVR WH,19,1&,% ( 6W3 Z HHWR XQG-WING \WH SHA-QBIHR  QHRURLY \WDAFDQ BH DFKIVHG LOWP RYVR  YOU LQJ) M) HYI RUDJLYHD GRH HSHADI |RUMP RY
QUHUWDD  AHQIP HMY 1Q GQIMIWGELP HMU © H GHMP LGHS \WDAD GFDORU Z KRBIERG  DQIVFOGRHU LP P XQH UAGRQH FRXG BH IGBEG 7KH,19,1&,% ( 6WG
G-P RQMDAGDKLIK REUR GHRURMYLQ S LFDCEU DIWVDRHUWP RYLQWHSHIRGIURP GDIQROR\XUHY Z W\RP HSDONVH SHIHGAQ) JUDMMDD — QGRRIVR
WHWP RU' DDIURP WH,19,1&,% (63 GP ROMDAG\KDNL 7 KOG DI DYRIEGIVD HIV SR LGB! 7 KHHZ D/OOR DQLFSDHR AHMIQWSHVR 1P P XQHAHY &

D1, 7 FHDY [QWHWP RUDQGEBRG $ GAWRID WHHZ D/OQIGRUDHLOWHT FHIY BHIRLUHUHDMHR FRORO

,Q0 DK ZHEHDQD3KDH 5000RPIHG @ LQBZ R 2 SSRWMQW \WOOHYDODIY FOQFDODGE ARBIFIOH I HWR LOMDMP RID,1 7 DIDQINVR WDR HY
WH62 & LQHL® WD H EU-DWWDGFHUSDIHOV DY DM \KUHY 7 KHWHG FRP SBIMG HURT HOADGE \WH CDBEDHZ DV GRNHGLQ 1 RYHP BHU 7KHNH HILFR HYGSRQW
ZHHWR L FRP SOHQHURLY GYHY LQ WP RY EDHE RQM] HOQG GRH FRP STUHG R \DICH FRQUFD L WHSHHOEIHR \}EWRAVKDAQ) DIGDAMMDD  WBAIRQR YICE®
FOQRHURHIY LOQ WHUWMP RUFRP SDUHG VR FROARO DG UL \WH SHIFHQEIH R \KBWRN Z KR CAKLHYH D FHIDR FB! DUHAVGH LGHS DY D UHBANRQ LQWH SUIRSRMRQ R FHIY WHQQ)
SRIMYHIRU, L DZIGHD XVHGP DNHUR FOGRHUFHIIBURT HIDARQ ! RO WP LEWHIES. $ FFRAQ) VR RXUHKIP DM/XVQ) WH1 DRI DFHU DEEDH [8SUR IPDMY R
SDMQNV ADICRHG Z W BUDIFIGFHUCQDOM  \WHH DH GO WDAKDYH QR \WH.ISHAN WD HONRTRZ 1Q) ADICRLY © RP HY XQEHIRQ) \KUJHY WSIFDDm Z 0w
OSSR lPDMD  \R  Z HHNVAR KDYHWHSURAHBKUA

7KHWIDOY D/DVER SOWBKDH  WDQERP 1] H5 RSHQ@EHD P XAVAHMMMMG \WWDMDVFRP SBIMGHIRTP HQAR  SDIMQVZ MK HD® \WEDHEWDXWDGRHU, QSOW  \BZHOW
QHDFOVZHHIEGER IHE  \RWHDF HOARJGR WD HOA7 KRVH LQ WHDA HOAHRHYHS HAKRHUXS \R\MUH GRAVR |17 RA@V OB SRWADQRWVRIR
WHDR HQAVWKH PXUHAG2 & SURUVR UAHRNRD 30WW R WHVUXG DGR HG SDMON  \R RCH LQADMP RIDDIQMANR) R HWHU, 1 7 RUVDICH\ROMR) 7 ZDV
FROGAMS XQEHUWH GUHANRD DG \KSHYIMROR 3UGHSDD, QYHIMIDRU' U$ QIHDS LERXW7 KH2 W D+ RSABOFRQBAMS DIDVEMANHILRT HOMU-DR HADQG SDRRBI\ 1RU
GHRRLY 7KH2 QEUR , QUMYMMR &DCRHUS MUK DI0] HE \KEMANP P XGHUASRQAY . L DG FROBAWG P P XQH ELRP DUNHUDCDOMY 2] P RMY5 HHIWK G D7RUIRQR
EDHG &52 P OIHG WH OB 006 WXG 1Q &DCDED , QMMW 1 XQEHS \WH \WDDDQG SIRNGHS 17 \KSSD  7KHH ZHH QR P LOMRGH SDLP HOV UR DOV RURKHJ
FRP SHODIRO\R EHSOG\R D) SOV 7 KH DI UHHP HQASURYLGHE WDAHTFK SOV Z LOVRBD RZ QD0 LOYHNRQY JHIHIDAG LQ \WH FIQFDOWDOWDANHIDM \RBO \R LQMBRAMC
SURSHW RZ GHGE\ WDVEOWY

JOWH,19,1&,% ( 6WG \WHWDF HQVURXS KOG DKLIK® \WEMNFDID QU LFDQAGRUDHIQGHRIY WP RUGHDN. FRP STUHGR WH\DICH FRQURQIURXS R IRU
WHWDF HQUURG YHIXY [ RARH\DICHARUROIURGS S ) RAMP RYZ MW AP HAMR P RUKLIKHULQ BRI HWAGACP HAMAHWHDR HQAJURXS KOG DQDYHIIHR

GRRIVIQ  \KEMRN YV IRUWH \DICH FRQUROJWRGS 1Q  \KEMRV S LQWHWGE QH  \KEWRNIQ,17 DR HQMIURXSV KOG D P DN
SDKRBILFODWASROH 0 35 Z W DP HIQR WP RUGFRILY 0 35 VGHIGHGDVKDNQ GWWIQRUIHDOOR ~ UMGOODRUIQWHWPRU LH s R WHWP RU
EHIP HQRRIF , QWHFRQURDJURXSY QR\KEMANDFKIYHGO0 35 Q

7XPRULHRRIVYID' UDMRQ

7IAKHVINQ VIDEIRSY 1URP WP RUIQWH, 76U \WKRZ V\KDAVLCE®! FOGRHURHDY DH VI QULFDQ® BBAEG +RZHHIQRU,19,18,% (WG \KUHRQ/OOR
UHP RYHG \KH HOMH B DIWDGR-UWP RUIRTBZ L) |17 LQWAIRD $ VWKHB00$ QRAR YDMEDIHUB\ P SRIXP 36$986° Q' HHPEHU P IHV\KRZ HGWDAKS \R
! R DD HQMH @UH WP RUJUDMWID ~ FP FOQ EH NGBG RQ DMQIG! 17 LQUANRY DAKH SIRSHUGRH  1Q P LAXDMY UHDAYH \R WHM] H R \WH WP RU 1O
FHQMP HMY

7KLY WKW VHHRLO) LIXBH  SDOHOS DG % $Q(5 35 +(5 P JWCH  LQYDLYH GABDEFDIWADGRHUWP RUZ D/\WDMGRQA@ ZW FFR 17
HHD@ VOMZ IMDRAH) AR 7 KHWP RUZ D/WHD UAHRARG DIRKHVAHDAD VM), QSDH% D(5 35 +HJ AP ACP HMUQYDLYHEEXTURHDIWDIRHNP RU
Z D/\WDMGZ LW RHARHR P/ R,17 WHOUMAMG @ VOMI7KH, 17 ZD/IEBIRNGD R \WHGAREDXP RUILRP 300H$ +RZ HYHJ LOWHVHREG
SDQHOWHAX) Z D/CEGIMR GLXVHWURXI KRAGHID WHHIMHWP RU 7 KHERXGEL R
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WHWP RULV\KRZ QB \KH ETFN GRIKG QCHY DG WH WG GRIWG MH/\KRZ. WHH \WAR WHQHRURIY 3DKRBU\ FROGEMS RQWHH AVHG WP RIKRZ HG \WDAKHIHZ D/RID D

\P DOSHAQMHR YIIEGIFOGRHUFHIYIQRHOWDR WH  FP WP RUDWWUDMQIGIGRHR |17 R P/ ORMWID R WHWPRUZD/GFRRIF GOG RUIKRW
FHIY FHIYZ DKRAND QFBKY 7 KHHLP DIH/AKRZ \KDAGL T XMRQ AMBGRH LY SURSRMREIOR \WHEP RQAILYHD RQDMQIBIGRH , QSICHDE: Z HVKRZ. KLIK QHRURLY DMK HY
R DVEMANZ WD  LQYDUYH GREDFDRH Z KR WFHYHGRH, 17 @RHR P/ 7K SDMOA/ WP RUZ DV FKDUIRAL H5 D/KDYGQ) \KHAMINA GHRURIY/\R DG MW
EH RIG\WHWP RUHIIH

) LIXWH 3DCHY$ DQG%?  6KRZLQ) WHH \WNR \WHHNHWWP RUDQGWHDUHD R GHDGFDRHUIRUYDURXYVARH/R QX JUHDIMKDQ R \WH\REOXP RUYROP HZ DVN@EG
B DMQGIRHIQWANRY/R ,17

Y LUXH 3DCHY& DG 2 QGFRIVZIWFRIMGREG+ ( WBIQQ

, Q\KH DERYH 1L XUH WH HQNH EUHDJARP RUKDY EHHD UHP RYHG 7KH EQAN RUEOH GRG @CH VKRZ VARH H \WAR \KH WP RU DQG UHG GRING QCH \KRZ V\KH H WOAR \KH

GHRRIF G-DG FDGRHU DWUWHDW HQAZ WK, 1.7 ) RUD JLYHD WP RUGLIXMRQ GMEBGRH DQG WXV WP RUNGAIY) 1 SURSRIMRDOR WH DP RQAR GXJ GRHS VRN WP RY
\KRZQZIWKUKJIWDGH — SURIHDMHWP RY

17 G-P RQWADAYG DI DYRIEGIV HIV SUR LB DG Z DV/Z HORBLDAS DUG SDMHNQMPMNQWHGY. WHDR HUWZ DVKUIK ( QR HQNQWH, 19,1 &,9% (WG ZD/
IBLG : H EHIHYH SDHON DUH KLIK® LOMIAG LQ D SIRGAMKDAFDD SRAQIDID GHRR \WH P DMUMY R WHUWP RUUWDSIGD Z KIG1 Z DMEY | ROWHUNKUHY DG Z W \KH
SRMELON R LQBFHD M WP LF DQMFOGAHULP P XQHUASROH 6XUIHY SURFHHEHG RQWP HRUZ KRG LEXEV | URP \KH, 17 ,7 \WDF HQM GYHIHHYHQVOWHP LQP O
P DGO \WQMHAGZ JUDCHSDIQ DARHLQMANRQMW
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2 XU&@HAO DM

17 KDV.JHH.DAG DQVFOF-UHMGHIFHR DRI Dy DMQI 1D HAN FOQFOOWMAERY / RADT) HG DG CEVARSDCH | HANVKDYHEHHD REVHLYHGLQVHYHIDCEDIHW 7 XP RU

WHUAMRYZ M NG R \WHFORHURHIY LV Z 1GHD RRVHYHGLQLQWARG GMRQY 0 0D SDHONVZ KR KDYHH KDOKMG DECSSURYHG WD HQVI ROWHUWSHVR . FOGRHUEHH WAG
IURP RXUSURGPNFDQEGDM 2 XURTIIADQYKDYHU-BR WG WP RUVIBELD] DIRQ WP RAKUCNDIH (RY) SHIRGYZ WWRAMGZ. WP RYIRPIQ) M HUBAIRY/R XQOVMRMG WP RY
DOGDUBAIRQLQGMDH P SIRP V 7 KHVHUAKOVKDYHEHREVHYHELOFRP ELQDINRQZ W BZ HAR] LAY RYHUDSHIRGR VHYHIDOP RQMYDQG SRR HOW

t

, GRUHDVHG 6XUMYDO2 EVHIYHG 1Q 0 HEMBAF ' VFDVH 5 HDDRYH \R 6\WWAHY + DYIQ) 6LP LU 3 DIHINB RSXOWRYY |, Q DEAWRQ W \WH / DIFHAHARD HARH SDeHU RXU
FIQFDOWAHDIK KDV BHHD VHBRAMG | RU SRUMJ DG RIDSUHHBNRYY P XAE®! \WP H/ DAMKH $ P HIFDD 6RAHV R &@QFD02 PRI\ 3$6&2°  \WH 6RAHNV IRU
,PPXQRKHIB R &OHU 36,7& \WH6$%&6 DQG WH &RIGHARH 710MWKH 2 GFRBU\ 6RAHIV 3&726° BHILQAQ) 1O LQAFDNY WDASDIHON UHFHYLQ)
17 CESHOMR QYHEQI HIARP SDUHGWR KIMRUFDO@DWW I RAMEWRNVIQSKDH  \DFRP DWYaH

$FRF-BBEGIGD HIV3 IRIGIR \WH1 HZ ' U 7TUDRHYVSSSIRCAKWR' DM ' XUQI WH,7  6WG WHHZHH  LQWRMR/R |17 QR  \WPRY LFOAQ
LQWAIRQY LOR YAAHIIOWP RY GH-5 IQWHERG. , QURNRQ GFDIRY LGFOGH \WH SIRUDY @YHU Q) DG OP K QR3V 1RPJ P XP \RBLDMS GRH KOG BHD
UDRKHG ,QRU,7  6WG. LOP HIBABANF SDVQV P RAMWIGHYHHHONZ HHP LQRUUWDEH RJ DVRBCR  SDMQNRXAR KOGDIWEH HHUADMG\R
WHGXI BIIPHD ,17 DRHRUFRP EIGHGZ W \WH\ER LP P XQRKHIEH 7KHSUP DY JUIGH  HYHQVZ HHSOQ DQHP LD WDK 1DMXHYRP WY GHA GIDINRD
DQGA] ] LAV 7KHHZD/ @ERDRY EDHGIWEH  DGYHYH HYHQWKDAAROYHG TEND D GFUDHIQWHQP BHUR GHWRSKLY WH P RIMFARP P RQWSHR Z KW
EGRG FHOWDAFRQUEXWY \RZ 06 WH KHDI) R P DIHG \MAXHY DOG WARMQY) LQHAURY 7KHMZ HH QR IWGH  DOYHYH HYHON . H EHIHYH WH\O HY SUR LGH
FROMAMG R POQD GZ JUDGH UHDMG DEYHIH HYHQV BHFDAH WH GXI SUP DUO Wt V 1Q WH \WP RU DQG \WH SRMADIHV GG GRAWRDYHDWKURXI KRAKH ERG
0 HDXUP HWR \WHIP RQM WHEXIVVHDIQWHEBRG SKOP FRNGHIFVRUS.  LQAFDAGWDP RHWID R \KHGXI WDAZ DVGRWHG UP DGHGLOWHWP RU

2 XU3DURHIKISV

t

t

t

7KH8 6 1 DMRQDOSDGRHU, QWMDAM 31 &, ,Q Z HZ HHIY OG5 D& RMERDIRQS FHIFK OQG' HYHBSP HY/S JUHP HOAR&S5$' $° B\ WH 1 DRI QAMM
R -+ HDON 1 DAREO& OORHU, QUYWAM 7 KH UMUK \RXIKVWIR XQEHING \WH P HKOQWP R CRIRQR |17 DG WMAKH G LQ VHYHIIOP RGHY LQ WH 1.&, IV
OERDRUHY 7KHSIRIUP UAKOAGLQDSHUUEE H5 SXECFDIRQ\W®G, QADMP RUDED GHIM-UHG IR P XDWRY , 17 FROELQQ) SRMWDQIFDR-UDIHONIGBEHY
SIRMANYH7 FHILP P XQWDQGP HPRY  Z KIFK D5SHIUHG LOWH NRXUIDCR GFR P P XCRER\ 9RO 1R DOGWD/Z D/MEQ® DAKRIGE XVDGWH1 &, 7KH
@B RIWH SC8HUZ D/ JHHDME HQMHD B\ \WH1 &, LQWHU@ER DRUHY DG UERWE WH FUMFDOURBI R 7 FHIY LO SURP R FRP SOIM WP RUBHI AR XMQ) RXU
QX FOE@MOGWONL 7 ZD/N GHIMIFZONDQV3'  SIRIUP P HGGDNUA-BRU  DOGOQIVE\ VR LF7 /\ P SKRA \WM$ WRADAGS QUHD 387/ $ ~

DQUERAHY

0 HMN ,Q D/SOWR RAU,7 6W3 ZH HOMIG LOR D WSSO DIUHP HQAZ W 0 HIN R HYDODM WH FRPEICDIRQ R ,17 ZLOK . WS
SPERIXPLE 0 HANVOQN3'  WHIS LQSDIHQWVZ W DOYDIRHG \RIG P DAY LFXQQ) SOERUDIF  ELGI GRMINXTP RXY FHIDOG (RQO 6, KUK FREQ
FOFHY ,QRAU,7  6WQ ZHWDAG  SDNONZ W WYVFRP BDIRQDP $I\WJQHD \WR\ HIWR GRIQ) DFRP ECDIRQR . H WK DG, 17 SDMOQN
\KRZ HGFRP SOIEGIVO HVR, 1 7 P RRKHIB 6XEWMAVHIRGBGLOWHVQIGIOP FRP BCDIRQZ LW SHP EURT) XP [E WFHYHGDADIQRIVR FOCRHUSIRIUAMRD
IRGZ QY DPHAIDR  SURUQH/R WHIS, 7KHP HADD2 6 LQWHS @7 BDAG3RSXOIRQZDY P RNV &, 2@ WUHIWEH P P XCH UHDMG
DGYHYH HYHOV U-SRUMG LQ SDNQNV UFHYLQ) WHFRP BLQDIRD © HFRP SOIMGWXG. QRIQ) 1Q' HAHP BHU VWY RAULQMAR SEDK \WHEDI R \KHFRP ELCDIRY
DPVIURR WH,7  6WG Z1WO0 HMN

YUMNO0 \ HY 6 TXLEE ,Q D/SOVR RAU,7  6WQ  ZHHIMIG LOR DQ DIUHP HWZ W %0 6 \R HYDODM \WH\O HYV DQGHILFR R ,17 ZIKM<HYRS
[SAIPXPLE %0 6W&7/$ PP XQHAKHNSRQACKENRU LQ SDNON Z W EWDKV oYy DG DGYOR-G \OUARP DGR JQRU,7 6Wa ZH
WDM  SDNONIQWLYFRP ECDNRQDP  DOGWHHZ D/RID RHJIWGH P P XGH UHIMG DOYHYH HYHQAVFROAY WSRUMG 7KHP HAOD2 6 IRUWH, 7 FRP BLQDIRD
FRARWVZ DVQRAOFKHG 1$ & 1% LQWHS QVUDAG3RSXDIRY . HFRP SBIMGWG QRIQI Q' HHPBHU
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$  6ZIW&DIHU, QUNMMDQGS Q&DGHH,Q D/SOWR RXU,19,1&,9% (  6VAG  SUAKULFDOEUDWWDCHHUMMG. 1Q6Z MHMQGD0G) WDGFH Z HSONGHHG Z N
WH6Z LW & DGFHU, QUMMM 1067 MWHMIGS D68 Q&DTFH 1Q) WDFH Z KR PADV6SRORYR WH3KDH 71 %6 WDOQWHUUASHRARNHFRXQMHY 7 KHEZ LW &DRHJ
, QUAMLY D UADUAK LOXMDANRQ GHAFDMG H FOMYHD \R LQG-BHIGHWP XANFHAMUFDGRHUUAHDURK LQ6Z MHDIQG Z KR FRIBAWARP SUHKHMLYH UMD LODDNSHVR
FOQAHUOGG CRRW DDAVASIGHY 8 QFDAHJLYWHRQD ) UHIAK KRAMID HHDIRD GHAFDMS \R \WH | LIKWDI QMDA 7 KURXIK LW KHDBK FRRSHIDARQ JURXS
8 QFOFHLYOOR WHRQD (DIRDOKRGAIOGHE RINH FOMYHD \GHAON HELQRFRBI | VEIQMRIHAH ) UHIFK &RP SUHKHMYH & DRHU& HONHY/

2 XUO DQXICRXUCQ) & DSCELOARY

: HER QRARZ QRURSHIDM | CROWY | RUGX) P 04 CAMIQ) R H DQG AMUBMRY R : HZ RUN Z W FOQFDOP D4 CRMUQ) . RUIDQ DNRQVAR P D4 CRMUHWH
FOQFOOWKSSIHY R RXUPXUWHADGE DO 1 XWAUH SIRGAWDQECDM ,Q ZH\KFFHMX@® GHYHBSHS WH3KDH  TXDIMY DOWAIOP HXRGY | RUP HDXUP HOAR WH NH
17 FRP SROHQV YDIGDAG WRVH P HXRGY DG KOG P DX CRMUHG RXUI RXK PXUHY RRGO DK CRMUCQY 3WRANH 3P 0 3° FOQFDOEDAK R \WHGX] SIRGENRDAP HA

\SHALLFDARDY ' XUQ) WHI R TXOWUR WHERP SDQ UATXHWAG DQG Z DV JUDQAG DP HAMY) WDAZ DVKHTBZ W \KH) * $ \R UVEZ. WH, 17 &0 & IRU,17
7KH&O & GVRAWRQIRPAVHE ROWH\BAY GHHADY R IQUDMWHSKDH MG DOG | XMUH SIRGAWH MADNRQ DY SOWR DSRMONOL HZ ' LX) $ SSIFDIRD 31" $° ' XUQ)
WHP HHMY WH&RP SIQ DOGWH) ' $ DIUHG XSROD S| RUWHEO & VFNR DRV | RUWH DRLYH SKOUWP CFHANDOLQ) UHAHQV DG WHGAX) SIRGAW, 17 GHHRDY
IRMHL' $

2 XU3WRSUHAY ' K3 MARYH) SOMRP ' IXWB [ 60

BLCPH RULGAHBWIRY Z H KDYH FROBAWS WAHIFK XMQ) RUGWRYHY SIIRP 2 XUWKGREI\ SDANRP DIBZ VXV \R GO QRYHOSUIRGENRIP XOMRQY DG \WAKH
SIRGAMCARYY LQDQP DORAMAWMEHP RGHYR FOGRH-U

2 XUBWDWI\

: HEHIHYHRXUWHDR HQATSSURTFK P D' RYHIFRP HVRP HR \WHLGKHIHABUREGP VR WD) FOGRHUZ LW GAWAR] LAWY © HLQMIG\R CBS0 RAUGHS XQEHMWENEQ) R RU
QRYHDAXI GHIYHY \WKQRBI\ \R FUDMDWDQJIHR Q. AURANGIY) DOGLP P XCH CRAYDY) SURSAEN FOQAMM/ Z KB RPMQ) RY RUGDE FIQFIOSIRIUP V |, | KFFHMXO
Z HKRSH\R | XQEEP HQUBED FKOQ) HWHDR HQWRUP XQISB1FOGFHWSHYLOERK WHP HIBWEAN DQG SUAKUILFDOEM-DHVHNQIV

: HVHHN\R EXGS DARP S \WDWGHYHESV QG ARP P HIADT H/DGHZ. P HAFA.GH DG WD HOWP HKRGRBU\ %4 D5SOLQ) DAVASICHE | RAXVRQ SIRGANHYHBSP HWZ H
VFHNVRWDQ/RP WH@YH/R FOGRHUSDMHON DQG AKOQIHWHYHY HAHIAHR FOGRH DR HQWV

2 XURBMALYH LV | RUSDNON VR RYHIFRP HWHUFDGRHUZ IWRAKDP \R @YH D BRQ) @HZ W KLIK TXODWY DG R HIP LCDMWKH I HIUR - QD UHPXUHIAH RUVGH WHLES,
IHD : HP DQEQDRXAMHR KUK LQM UMY \KDAP BLIFHAKH SDIHQADQG\WHUFDHLYHY $ P SBIVADAD\  \EN.QJ FDUHR \RHSDAHQAZ L@EHH IWDIDIEN-KRTHY

0 DUNHAZ2 SSRUMQWHYIRU2 XU3 LRGXAN& DQACDMY

7KHGHYHESP HUWR DWP RULYDFRP SBf  ELRBILFDOSURAHW LOYRQ) XGRROARTE FHIXMUGYIMRQ DG JURZ \K & DGFHUDIMAY I URP. P XBMRQY LQ RXURZ QFHIY © KHD
\XFK FHIXOUDEMDARQY KCBSHYWH LP P XQHW WP R WD FDQCRAAMMY XIVK EHE HHQ FDGRHUDQG KHIGK,. FHTY & DQRHUFHTY DECSVWR HYDGH DQGWZ DUWP P XCH PHIY LQVAYHIIC
Z D VDQGFDQWXVIURZ. XGRHNHG

$FFREQ R \WH $ P HIFDD &DFHJBRAHY 1O WHH Z (OEH DQ HMPDAG P LEIRQ Q7 FOGR-U DAY ADIQRHG OQG RYHU FOCRHU G-DAY 1Q \KH
8 QIMG 6\BIMY Z KK LV GDHVSHUA@ $QIGAMDHR P R GDRV IR &DFHULY \WWH\VHRQG P RUAFRP P RQADXAHR GO LQ\WHS 6 D\MUKHDW
AVDH $ FFREQ) \R WH$ P HIFDD 6RAHY R &QQFI02 GFREV\ IV MXLGDD WH $ 682  3RWWWH CDMRIDDFRWMR FOGAHU FOUH 1Q WH 8 QMG 6VBMY 1V H SHAMS R UMH R

BAROR $ VKHDOMFDUHFRWWVLQ JHHDOFRQIMHVR HADDM H SHOHY GHVR FOGRHUDUHDP DUFRQUEXNY) | CRRU
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0 HIMDMF' MF-DVH

7TKHRYHZ KHP LQJ  XQP HAP HAFDOCHHG LY BRRUWHDY HOWR \RIG WP RY R FDAHJSDIHNG-DKY DHGHWR\RIG P RY 8 QRYWMDMY HYHQZ W \WH BERINGHZ
\KH.IDSHXWF DJHOV \WHE&Y WP \XWLYDOUDAY | RULGRSHIIE®! RUP HBXRAF FDCRHUDHH WP HD &2 RWRMQIGI QJIW DG\ LAWY \WH FRUDMIDOAIP DJH R \WH SDNHOR/

KHXON LVG-HOEIY

) LYH\ HDUBXUMYDCB HIFHQMIHS D/ IRUO. HEMBAF / D 6\B) H& DRHY/

<HDU <HDU
6XUYLYDO 6XUYLYDO
&DQFWUSH &DQFWUSH

YD 2 YOUDQ
&RBQUAED 3OCRUDY
(\RIKDIXV 3URVTM

. 1GH 60FRP D

s\ Te] 7Y

/ LYHU 7K G

| XQ YARFKV 8 WY EOGEHJ
0 HIXRP D \NO 8 \MUCHFHYY
2 UDCFDAW 8 WUGHFRSXV

BBBBBBBBBBBB
JRU FDQFHUV WKDW KDYH PRYHG WR GLVWDO VLWHYV

" DIARXUAHY| RAWHCERYHBE®! 6XYHADIGAH ( S.G-P IRBI\  DOG( QG5 HXOWL DARDOEDFH, QMMM 6( (5 <HUS HDAYHEXLYDG DM~ +

,Q@MWIIH P HBXEINF GQVHDH WP RY R \MD BHRP H UAMMEBQAR DEOWWHISHY HYHD DVMUVKH DIHON KDYH SIRVIGHG \RP HHILFCR. BHCH W7 KH BDIW \RAD |RUP D))
FOQRHUWSHY VKDL \KHAVFDAHLY GHMRMG @M P RWAHDR HWVDHKLIK® W[ LF DG HZ R \RED) v CBSURIKHY SIRYVLGHSDIHOVZ WK P XFK KRSHR (R \MP \KUYLYDD ( YHD
Z I\ JRRG RARRP HY/ Z KHKHUE. \XUJLFDD A<HP LFDD WWEDAYH LP P XQRBILFDORUCEDMYH P HKRG/ FOGRHWHDR HQWV DUHLQYDUYH KDYHVHYHIHMGHH I HAV &P DIHWHERG
DOGOUHP HOBE GHP DQAQ) RYSDVVOQG\KHUI TP LOH/

/ RDO MDH
7RI WH DQOQP BHUR  LQMYHQIRDORFFRE®I\  SURFHGKUWV IQ\KH 8 6 DIXGH DUH HANP DIVG LQ WH P IAIRQY ) RUH P SBI \WH P DVUMY R EHDWAFDRHUUWP RY
| GHQIVLHG DUHEADOR \KH EU-DINRUDUH UHLRD0$ FFRAQ) \R YA-DWE.DGRHU) CAVDQG6\BV R EGDIWDRHUFDH/ DHADI QRAHE DAKHEGAIT H3WIIH $ @RRR\MD

D SRWRSHDAYH SDNRR)\  UHBRWWKRZ \V\KDAZ KLBIWH\VKUHRQP D KDYH WP RYHS \WH HQMH WP RU DVHRRQG VXU LFDDSURAHEXUH LY GHHEHG R FODQ XS QQIHIQ) FOGRHUAHY
. QRZQ DV BH AMRY IMRARXY LQ WRKIK® W R DA/ RQ DYHIIH |, WY FUMFADO! RUVKUHRQY DG WHU SDIFON R KDYH CFRHW R \WH @MXQCRYDIRYY RGFH
GP ROMDAGH I HAYHE FOQFDOAFDIFK EHXVHG Z KHIAYHUDQG Z KHOHYHUSRWEGH 2 XUGX) FOQECDMYY SRMMIOR NEFIGRHUTXEND SURARVKIHY DOGH DIHOQDQWY
FOQRHULP P XQHUASRQHP D SUIRVGHDKLUIKHUSHFAHQEIHR SDNHONVDJ DA LYH\ HOUHYHQAYUHH\XUYLYDO RUDQ® EHUR WP RUNSHY

YD DGR
$ERW IQ 86 ZRPHD DERW  Z LOGHYHES LQDUYH EFDIWDRHRHIMHARUHR KHXHWP H $ FFREQ) \RWHS P HIFDQ & DRHUBRAHY 1Q WHHDH
H SHAWG \R EH D5SIR LP DMD QZ H/R 1QMDLYH EFDWDRHUADICRSE LQ Z RP HY LO \KH 8 QUM 6\BIAY QZ DM/ GDIQRHS IQP HY DQG D) DEAURJIC

QZ ADH/R GAIDAIAGRR DIQVIY ADIGRAHY YU-DIVDGRHULY WH P RIWARP P RID ADIQRHE FOGRHUCP RY) $ P HIFDDZ RP HD YUDWADR-UDAFRQMGIR) R
DOGH. DOOFIGRHURDAYZ RO IGH DAFRBQ) \R* GECRDOV* (EDCS. DORHUG\BAKRY
$SSRIPDMD + R ESDIWDEFHY WG DAYHI RUAARIHD BAHBRY SURIHIMRGH UFHBVRLY DQGH FHWKXP DQ HELGHP DOIURZ W I CRRUUABRU. 3+ (5 ~
SIRMOQ TXOM\ LQ) WHP DV71 %8 71 %6 LV FRUGHHEWR EH P RUH DJJ UALYH DG KDYH D SRRUUSURI RV WD REHWSH/R - EHDIWADGRH P OQD EHFDXAVHWKHH DUH I HZ HU
DYDOEGN\ELI HAGP HIAGH/HS-ADI |RUZ RP HOKDHWP RWVIERYH AP [Q@RQIHWALP HAU 3DMONMWSLIFDE UHFHYHRKHP RAHIS:
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$FRAEQ WDWHGE SXEDKHS LQWH-RADOR &2 GRRI\ SDHONVZ KR IDOW R @H/R WHIS |1RJ71 % WD SIRIWAN Z MQQMHZ HH\WV 7KRHZ KR KDYH
1DEGWUHOCH SIRIUAWZ MLQIRXUZ HNWV

6DURPD

6R VIYAXHVOLUARP DLYDEURDGWALP | RUFDCFHY \RDANEINQ VR VAKX P X\FB! \MIERQY | DMOP SK DG EGRG YHAHY DQGQHYHY 7 KH FDQRHY FOQ GHYHES Q) Z KHM
LOWHERG EXWILHIRXQGP RA® LOWHDLP V GBIV FKHWADQGLEGRP HY 7 KHHOWHP ) WSHVR \RVYAKHWP RY DOGQRADTOR WHP DUHFORHIRXY

7KHMDHP OQ WSH/R \DFRP DY/ KRZ HYHU WH I RXUP RIWERP P RQDUH ERGH\OFRP D UH HIHG\R D/RUMROUFRP D DQG \RVIYKKH\DUFRP DV 36767 GLRP\ ROFRP D
XQAL HHQMDMG SBRP R SKLF \DFRP D DG CSRIFRP D / HRP\ ROUFRP DLV DWSHR VOUFRP D\KDAIURZ VIQWH P RRI P XVFBY 7 KH\P RRK P X\FBY DUH DOR LQ \WWH KRIRZ
RJDQVR WHERG  LGFOQQ) WHIQMAMHY WP DFK  EDIGEH DQGEGRG YHAHY , QI HP OBV \MHIHLYOOR \P RRN P XVFBILQWHXMXY :  KHOVOUFRP DLVP HBWIAF SIRIGRIVLY
SRRU HYHQZ WK FKHP RKHIS, + DD R SHRSGIGDIQRHEZ W P HBWEME GM-DH676 LOWHVHREGROMLG @HVNGY) R WHP VU 676 VENSHVAHZ MO  PRONV $Q
DIOMVR 6( (5 COBVKRZ VAKDN SHRSBILQWHS 6 KDYHP HEWTNF \R\WINAKH\OUFRP D/R \WH P DQ\KEIWSHY

8 PHA HAFDOL H-GIRU, P SURHG&DR-UTUDR HOV

7KHHLYDKLIK XGP HAP HAFDOGHHG | RULP SURYHG FORHUWHDF HQV &XUHR® HO® GHMAURQFRXSOBGZ W \KUHY DG\ AP LE FKHP RKHIB, LVAKH P RIWH | HRMYH
WD HADI CLQMP RUWAIGFHY ) RUP HIBAEANF GMFDH \ P LF FHP RKHIDS. WSOV WHECANERHR FOUHIRUP DQ FOGFHLY + RZ HYHU FKHP RMHIISHXIF UMMIBCFHR \MD
WXV LOWHLSHANF | DOUA OOG HYHQMI® GDN 1 RARID LVAKHP RKHIB, R\MLGH | HRYH I RUFDGRHY KD, KLEWNKRK UMAIEFH EXVIKLY DSSURDFK LV DOR KLIK® \F[ LF 1RU
PDQ SOV &DFHIEHD QV $ @ RINDEPXUHADQIFOCRHUGX] WHISHY GOG GX) WURIKRAMHHOMHERG LFOQQ) RIWE AKHP RKHIS, EHRHVKUHY
QHROGWYDQWV DVMUNKUHY  DEWYDQWV \BLJHAG\KHIS, COMRAH/RUDQMERG. GXJ FRMIDAY C5RRP DORUQIRSDMFG! GHIVHIG GXIV 0 D) FOGRHURHIY LQ WP RY DA
GFDAGIZ D |URP EGRG YHAHY UHHUHG\R D/K\ SR IF BILRQY/ DG P LF OGP LQVDIROR FKHP RKHIB, LV/LGH | HRARYH DAGHIVHUQY \WHQHE-G TP RXQNR WHP HIAH
\RDOSOWR \WHWP RU$ MJQUI LFDQATP MBARQR \WH PXUHQAAKIHP LFDOEDVHG DQIVFDGFH WS DR HQWLY SURSHUGX) GHIVHY - $ GRIKHURKDEBLIHI RUM AP LE DSSURTFAKHVLY SRRU
CERBWRQRIFHX@UP HKOQAWP VIQWKH FOGFHUFHIR WP RYHWHGXIV

$ JHQV WKDNXIP XM RJEGFAN YODURXVWSH/R P P XQH FHQY KDYH JHHIDMS P XFK H RWP HQADQG SURP WH LQWHDINY FDRHU 7 KRH QRYHOSURGARWFDQAAM/ P REL@ H
\KHLP P XCHW i DI QIR

0 0Q FOQFHY KRZ HYHJ DU DOR XQUASROLYH R P P XQRKHIS,  ( YHD | RUWRVH FOFHY \WDADUH FRMGHIG 3 IP P XQRIHQE P DQ SOV DUH XQUASRQUYH $VD
WAXOVLP P XQRMHIS, KDY/ QRAZ RUNHG Z HIDI RUWH P DVIUMY R \RIG WP RUWSHY LGFOXQQ) \OUFRP D SOGRUDIV FOGRHU FRBQ FDGRHU WSB! GHI DIYH EHDWADGRHUDGG BLDQ
FOQRHU$ WIP HY Z KHQXMQY LP P XCRMHIIBLHY \KHLP P XCH AP KDV\RXE®! GMMIXMKQ) FOGRHUIURP QRUP COMAKH DQG DMEFNVKHIBK, FHTY 7 KXV \KHLP P XCHWHISIHY/
LQBFHMGHHIHAV 7R HIE®! P RUH SDMOVWR BHHIWURP 1P P XQRKHEIS Q7 WRKQREILHY WWDADUH CEGH WK LP SURYH UWFRIQWRQ R WH FOGRHUE. WHIP P XCGH P RU
AVXSAKHWP RV CELON \R HYDCHLP P XCHRHTY DUHFUMFDCDG\WRYIO GHHE-G

&KDIBIHY) DAQ) &XUWHITUDF HON
: HEHIHYHWDATQH | HRAYH FOGFHMS DA HWP XWARYHIFRP H\KUHHP DNRUSUREGP V

7KHAYHYH@OMHR WHAWDH |, QP RSBV \IHIH DUHE R SROXOMRQY/R \WHFDGR-UZ W Gl HIHQABK\ MFDOSURSHMWAY 7 KHGFDOFRP SRHQAY FRP SUMHG
R \WHZ HOGHIGHS YWXOO@UIHWP RY VHHRIQ[ WD RULP DILQ) VA \KDAIQYDGH RUDQY DQG WAKH 7 KH WX WP LE DISHRALY FRP SUMAG R FHIY ALXONY) RU
LP STQMSWURKIKRAMKHERG  ( WHRMID FOGRHULYRWOQMP XGEHRAM ERK P LIFIRFRIIF XQHHD OGP CARFRSF UDGARIUISKLIADM VHHD

8 QHFKIFAISAWR WP RY &XUHINX WP LF P HKRG/R GHIVHUIQ) FOgRHUGXIVHWHURIDD RUIQRADYHRXAO ,9 RQRVHIKP DR SRWRYVR WP RYGHWRD
O R EGRG WSSO 7KHH DDV OH BHHUHG W DY KSR IF &2 R\JHY WIRY/ 7KHH DDV R \WH WP RU FDQ DOR P SHAH WH 1QO{ R PP XCH

HY |, QMDYHRY RUMMAP GRIQJ R R \R] LE DIHQNV \XSSUAWHY \WH VWP LF (PP XCH MV 0 DRV HACD 670 006G WAV WH SRMJMDR
LP P XQRKHISH/
[ DANR P P XCHFHOUWFRIQWRO 00G IRVDIR) B WP RUSIRHWAV\R YDGH |, P P XQH FHOY KDYH QLI LEXOV BFRIQ] LQ) GMMIIXMKIQ) FOGRHUPHIY | URP QRIPIC

FHOY &DAHJDOR FBQFEON MHD [ URP \WHLP P X(CH FHQY DG FUHDM EDUHIAR BHGFHWHULQ O LQRWKHWP RU
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( DWW 5 VUK 6KRZHS3WRR R & RQAHBW

2 XUILUWABMOUK AR/ LQ P LFH Z HIH FROBAMS Z W FROMPAAFOAK RJDQ] DIRY 3852V 7TKH&RP SDQ FRIDERDMG Z W \WH9 CFALGH 94K R WH 1 DRI
SOGFHU, QUMMM 31 &, LQUHKHGED 0 ' 7KHUWWHIFK Z M WH 1 &, Z D/HIMEQKHS D\MIWH 1 DIRID, QAMMAYR + HIOK [Z DE-GXVD&5$' $ 7KHSIRIUP FX® LCDMG
Z 1\ WH SETDIRQR D THHULQ -XO WDAZ DV MLQ® DAKWRIG Z MW \WH 1 &, ,Q \WDASXETEDIRY Z H BHERWG WD 1 7 VDR HQAUKEMS LQ WIUAMRQ | RP
EDHICHLQ R WHUWP RYOGARP SOIMUASRQHIOXSWR ([ SHIP HONM\KRZ HGDFUMFIOURBIR 7 FHIYLQSURP R FRP SBIMUP RUVIUAMRQ O LFHZ LW FRP SBIM
WASROHZ HHSIRMARG | URP \KEPXBHRXY DG LORDYHIRXV UH FKDEBIHR FOGFHURHIY 7KXV LP P XQRIRILFDY FHOP HPRY Z DVIGBAGE 17

17 LV6\ CHI DI Z 1\ & KHINSR QM/BRENDCH

1 DMUH KDY FUHDIMG FKHANSRIQIV RQWWH LP P XCHW WP W UHD X @ \WH CRRYWY R WH LP P XCQH FHTY 7 KHVH SDIKZ DV DUH FUH.DOI RUVHD \RBLIDRH W SURYHQAKH LP P XCH
M WP IURP DABRNLQ) KHDIK FHDY LQAVAUP LCQDMDY / DWH SKOUP DAHXWADOARP SOQHY KK D/0 HIRN 5 RAKH $ WB=HHD 311 HU 5 HHHRQDG %) 6 KDHGYHRHGQHZ
WSH/R DQIVARHUDQIVERG GXAIVZ \WW\KHCEOW R P RAL\ DG EGAN WHRKHMNSRQVRQWHLP P XCHW WP

2 XUBKOVVKRZ \WIRQ) EHH QU UK WP R Z AW WH FRP ELCDIRQR! |17 DG AKHANSRQACKIENRLY Z KLFK BB/ VR LP SIRYH\KUYLYDD 7 KH CDIBNKRZ HG\KH
FRP ECDIR) R RXUSIRGAEWAIGEMDAM Z W HIMHUDQY3'  RU&7/$  DQIERAHYLQ D GOOWP RJ P HBWIME  FOGRHU P RXH UAKGAG LQ DEAWYH BHH W7 KH @B Z D/
JHHDAGE RUSDNGHYDAH1 DARECE. DR, QAMMMOGXQEURUES S $ DIGSEDKHS 2 R P P XQRBU\ 9RO 1R

$VSOWR RXURZ QUAHIIK Z HIRP XOMEFVEDMDLOZ DMUZ WWRXAKHG+ $ 2 DG DEGHEDQRIFRIRAINA H : KHRLQWARGLQR DKXP DQ SOFUHDIE WP RUJURZ QLQD
P RXH P R3-D Z HREVHYHG \KDAKH Z DMUIRP XOMRQR WHGXI Z MKRANKH 6+ $ 2 Z DV QRATBVRIEHS LQWHWP RU 7 KHATXG P RW® GIN-GIURP \WH WP RU + RZ HYHU \WH
IRP XDIWRQWDMFRERDMG6+$ 2 Z D/WDEO DUGWHELGY (RREGE WHWP RIQDERHG-SHIEHW DHUDAKRZ QLO) LIXWH  BHBZ

) LUXH  + &RP SDUVRQR GXI AAVSHMRQDEVRBIWRQLQWP RYZ W DQGZ WWRXAWRXU' IXVFB [ \WMRKCRBRI\

" HQWH KXP DQ SDQFUHDWE FDGRHU% 3& WP RYZHHJIURZ QLQVHYHH FRP EGHG IPPXQRGHIAHR PLFH , QURNR)/XMQ) DPHMHS SXPS R \WHAVSDWD Z W G HLQ
ZDAMJZHHARP SIUG\R, 17 ZIW G H ) RAUMDPLFHZ HHWHDAG |17 1V Z HIDDEVRLEHS DG GMUEXAG \WURKIKRAAMP R/ WIKWIGH P DIHY FRP SDUHG R WH

AX) DRH LQ ZDAJ ZKIFK GO\ RW GIWMAH IPDIH/ 2 XU GO ZDV CFRHBMG 1R SXECFDIRY 1Q WH , QMODIRTO - RAULDOR 0 RBAX@U 6AHFHY - XCH
CRLRU 173,

5 HIXOWR) , QMORARYY

86 ,QWHS QWGEVBM WH) ' $ BIXDM/GX] DUGGHFHSIRGENXQEHMH) HHID RRG ' U DG&RWP HIF$ PATGGIWLP SBP HMY BIXDIRYY : HILLKWKBWG
IQMIRMRY/ZIKWH) ' $1Q  DIGDIWHGRODSUHFIQHD
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SRIUP : HIBGRU,1' CSSUFDMRQIRURA,7  6WQ HOMBG:$ 3KDH  60HV6WGE R ,QMDMP RIDD $ G LQMMIG, 17 LQ$ GXOGXEMAN Z N $ GYDRG
5HURRY &DFHY DOGKHEDP HAMY Z WVHIRU) ' $ RILFLDYDARHHEGR 7KH)' $ SRMGGXVD6WAE 0 D 3UFHG GWUQ  WHB 6 )' $ UMHZHGRU
3KDH SIRIUP : HP HAZ W WHAKHP LFDDP DX CFMUQ) DG & RQARY G YIMRQ DG GHYHESHSE DSOQ! RUGIMADIROR RXUGXI SIRSEW, 17 , QOBAWRQRXUSKDH
SIRRFROZ DV UMEEZ HGIQGHBIOR, \HYHDQIURXSYZ W \WH) ' $  FOIQFDD SKOWP CFRIJLFOOMOHY HE 1Q' HHP BHUR 2 XUSUIRRAROZ D/ DSSIRYHG DG Z HUWHRHYHE D
6\Q 0 D SURHGOWHIIRMH,19,18,% ( \WDD

&0 : HDOR P HARP 0D Z W + HDI &OQDEDIQD&7$ P HAMY 1Q : HIBGWHE&7$ DG KHIS P HAMYV Z W VHIR U+ HIGK &DEDR | LHDY + HIW & DD
SIRMGGXVD?1 R2 EMAIRG GIRULQHD® $VZ HKOHSIRIBMHG RAUMMG. Z HILOGVHYHIDOP HP HOVMGRH DG KDYHUAHYHG? 1 R 2 EMRNRY/ HIWLY HIFK

WP HIURP + HOGW &DQDED © H KDYH EHHD WY SOOIV FRQIMDAAO XQEHJERK RU,1' DG &7$ MQRHO D $ IMJVKEP DWMRQ R RXU3KDH  WIDDSIRBFRODG
UHBYDQAP DALUDOR + HOGK & DQDED Z HUWHFHYHED1 R REMRANRQGWUIROWH, 19,1 &,% (WD

(OXURSH 7KH( XURSHIQO HAAGHVSJHR (0$  XVH/\WH&QQFD07 UDY, GRP DMRQG\ WP &7,6 |RUDEWKEP IWRD 7KH&7,6 LV\KH P DOEDRY  FHDD HG Z HE
EDVHG SRIEDI RU\KEP WY DQG P DODILQ) FOQFDOWIDODSSIFDARYY LQWIO [P HYGP HQV HHZ O LQWH (8 (($ MGRH -0y MNP @QH/ ZRNGZ V IRU
\SRQRY DG W XORY RIHIQ DMQIGI \WEP MRQ SRONRUXS \R  FRXQMHY DG D SXEQF  HIUKCE®! CDBEDAH | RONIQSDHR  BTXUWQ) FARP STOGAH Z WK KA 8
&QQFI07 WOCE HIXDMRY IXCGHIQH YRNRUSKDH ,19,1&,9% ( D35,19,1&8,% ( \WOVZ HH\KEP WKG\RWH( 0 $ YIDWH&7,6 SIRIUP ,Q \WH
&7,6 JHHDAMS DXQTXH (8 7UDDL XP BHUIRURKUCFA-BMG,19,18,% (WG \XEP LWRD ,Q WH&7,6 JHHDMS DXQTXH( 8 7UDDL XP BHJIRJRULFA-BMG
19,18,% (WG \XEP DMRD

$ XWADID 2 XU FIQFDOWOD\WKEP IWRQ IRJRXUSKDH  GRMHJZ DV P DEH XQGHU\WH &@QFD07UDDL RVIFEDIRY &71 \AKHPH 2 GRH WH + XP DQ 5 HHIUK ( WLRY
&RPPIWH 3+5( & WYHZ HE\WHFIQFDOQ RIP DNRQS XWADIDV 7 KHIBHWE * RRO/$S GP LQWDINRY 37* $° SURVIGHS DANGRZ BGIP HQWR \WWHIFFHBWGRHE +5 (& IRUKH
WG IQ DI HS\WHWOOR SIRFHG

$ QUIXORY DIHAH/DIUHGE\R SHP WHNL \WHEXI) GRHEDHE RQUMP RUM] HUDKHADDXMQ) DEMEDAYH/AKAK DV GRHEDHSE RQD SDMOAV KHIKWIEZ HIKW2 XU
EHIH LVWDAMCQ) \RHSDNHOM|7 7% LOXMDGR BRG] HLYDP RHSHYRI) H 05 SUHAMH DSSURTAK R HUKUHWDARDMQN UHFH.YH DQ CESURSUDM GRVHI RAWHUXQTXHFDGRHU
EXEH) %HKUGRIQ) FRXE GOG\R P Lj P L HG HILFDR  Z W P LQP 1] HG MGH HIHAW , Q RXUFIFDOWEDD WP RUYROP H LY FOBXOAG | URP IDARIWSKIE 1P DILQ) RO VELIHA
WP RYDAEDHIGH ' RVHI RUDILYHQWP RUMVHAEDHGRQLWA H

60HNV

7KH3KDH WG WHDMS UHUIRRY SDHOV Z KR |GG P XUSHIAH/R WHIS, 2 HKXQBHG MY EMANVZ HHWDAG IQWH, 7 63 7KHUAXOVR \KH
HADIMRQ SRUWRD Z KK LFOGGXSWR P/ SHUMAKMRQHYHY \ZR Z HH\V LQAFDMS DI DYRIEGI\VIHN SRIGIR ,17 Z \W RUZ WKRAWP P XQRKHIS,  Z W RQD
SDMONVRAMR  RQ,17 DRHH SHIHAQ) JWGEH  UHIWMG DGYHYHHYHIV 7 KHP RAIVUHNXHAHIG DGYHYHHHOVLGFOGHEAN H3\WMP ROHDAMGSOIQ

7KHP DRI R WDR HQVHIDAG DEHYHHHONVKDYHEHD®Z JWEH JWEH RJ $ \RBCR  SDIHQWRAWR KDGDABDMRHIWEH  DOYHYHHHNQRH
7 6WG 7KHSUPDY JWH HHIVKDYHEHDSOOQ IDMXH YRP MY DQHP LD DK GHA GDIRQ G Q] | LGHW 7KHHZ DVRHIWEH  DBHYH HYHVD GRBDHLQ WH

QP BUR GHURKLY \WWH P RWAFRP P RQWSH R Z KI\M EBRRG FHIDWDAFRQMEXMY \RZ DG \KH KHIIQ) RGP DIHG WWAKHY DQG UAROLQ) LQHANRYY 7KHH Z HIH QR JUDEH
WD HQVHIAG DEYHYHHHOVUHSRYMG 1 RP O LP XP \RBLDME GRAHYZ HIHHAEEDKHG

( YHRWRXIK RUSUIRGAWDGECDM LY GRHG AUA® LQRWHWP RUDNA HBP HWR \O HIV VR REHYHKRZ. P XAK GX) HOMYWHEGROMHP 7R LAMH/DHAN-G\R
WHALXDNY GYHYR WHOAHDI HQVIQWHEBRG © HP HDXUHALXOMY FRAHQMDIR/R WHWUHHP DQLQIBHAHON 6+ $2 AVSIN) D/SDMXP P HED DOG YIGEDWH
\XODM LQWHEBRG 7KIYWSHR GBLY U HUHG\R D/ SKOP CFRNGHIFY 23, © ' DB\KDAP HDKUHG WHLUPX@IY GYHYR \WHNA LQIHEHIW KDY BH JHHDMG | R \KH
RURQ WG LOP HEXBF SOV 7 KHLP RXQAR YLEDWH\XODMVHHDLQWH STWP DR SDIHQW LY P XK GZ HAWDQ DOWHIGRHJILYHD, 9 &N LY UHBFHG\R P HEC
(IBLGD DQGLYADIILG) R P HDXHIQEGRGHHDIRU,9 GRIQ) $ P HDAXUHP HAR YLGEDMUMH\XODMSURYLGH DEHWUXQEHENEQ) R \WHS.

,QRAUVMG  YLCEDWHSDP DFREAHADIRYLGFU-DHSE SURSRIRDD \R\WHIP RXQAR GXJ OGP LQUMIG , QHAHIFH WHFRFHOMDIROR YLCEDWHVHHDLQWHEBRG
LGFUDHS SRSRMRIDD R \KHERHJILYHRLOMDMP RDD 6HH) LUXH  30CH 7 KWVH I HAAVLQG-BHIGHAR WHFDGRHUWSHDQG KUK WBURGHED! $ VZ RAGSEHH SHRMG
WH
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P RQAR WH YLCEDWYHVH LQWH SDWP DZ KHRILYHR LOADMP RIDD ZDVGWWDDR R WHEGRG FRFHQADNRYY KDG \WH G X BEHRILYHR LOADYHRA® 2 XU R KLIKHM
DHDHARHR ,17 ZHH P/ DG P/ 7KHHGERHYROP H/ARQMQ DG PJR YICEOWHXODMDGUAXOVNQ DG QRIWPVSHIP/ R ICEDIH
LOEGRGSDWP D IWSHRAWHD DARHKRXUSRWERH

$WWI KRAYSRMERH WHIP RQ\ARSS-G\RERW DG = @RIUPVSHUP/  3XECFDIR/\KRZ \WHSDP DFRFHUDIROR DMIIELG RHR YLCEDWH\KODM

PJ | RUDQDHIDIHM] H5 SHYRQ FOQEH HAP DMG %DHG RQ SKOUP CARN.GHIF VWWEH/R YICGEDWMCH LOWH OMDMMH / LW 0 &DIFHJ, QrAMMDIRQ9ROP H +
IHH ZHHMP DAGDY((EDWWHSDP DBYHOR QI P/ DV KRAYIRUID,9 GRHR OSSR IPDMY  PJ &RP SO RAUEBRG SOW DFRFHMDIRQ SR LGB
| RUYLGEDAH DAYDURXY GRA/ VR WH DB [ URP \WWH / LNV FDQRHULQYHAN DR LGEFDM/ \KDA! W R WHGEX UP OQHE RUGIWGEHS LQ WH WP RUSRICMANRD
G-BHEQ ROWHRH

&M\ GGG WIBEY 0 HDXUWWR SIIP P HEDIHXWGLQ @K R AMSDM) IRU3.  DDOMYD/\KRZ QLQ) LIXWH  300H% 7KLY QX BMMRQ LQWH WP RU
SO/ \WH SDNOARH G-ELOBINY MGHHIHAVR ALY GXJ |, QGHG WHEZ REVHLYHG SDWP DOYHY R \KH SRMQADIHON I RTBZ 1 ,1 7 GRUQ) FRUHDM/Z W \KH
®Z JUCHR MGHHIHW RBHYHG 7K |7 GRIQI ,17 FRP SO | DYRIEED R \WH W[ LAM¥Y CRUP DED DWRALDMG Z WK VST DG YICGEWMH \KODM Z KHD JLYHD
LOMDYHRA® DAFRP SOUTEGIGRH/

YJUXH 2 ) UHIEODWYHGYHYDQGSDWXP P HEAQEGRGSDW D RHMP HIRULQADXP RD® DA IQMWMHS, 17

&\\RW[ LIF FRP SRHVIQ,17 KDYH P LQIP DOM WP LF H SRWUH DQG WKRYWAKDD @H 0 RWR \WH DRWH G UHP DLQV 1Q \WH \MP RUDV D URXAOV1 7 DSSHOW/ \R KDYH
| DYRICEGI\DI HIV DD R QDM

(AR Q0 HBBNF' [MDH

$ WIQEGZD \R P HDKUH KRZ Z HIDD FOGAHU SDFQAUASRGY \R WD HOALY R \HH Z KHHUWP RY \KUCN B \WH VP H RUJURZ. @UH ( 1ILECR DAHWP HOV R
FKOQIHY 1Q WP RUMJ H LQ FIQFDOWDY D WSLFDED FROGEME XMQ) WIELE] HE RFRRI\  WASROH FUMMID [RUH TP SB 5 HERQH ( YDODIRQ & UMMID LQ 6RIG 7XP RY
35(&,67° RUWQZHIYHMRY  5(&,67 7 KHJH DUH DEAWR DO XGHIGHY | RULP P XCRMHIISHWE WD 315 ( &,67° 7 KHH FUMLID P HDAUA FKDQI HY LQWH BRI HA
ACPHMJR WP RY\R DAY GXI UASRQH $ Q LGRUDH LO WH GQIHMGELP HMUR ! L FROUGHHG SIRIUAMYH GVDH 7 KH UDARDB! LY WWDAMP RY \KRXTS JHH.DD
EHFRP H\P DIBU 7KHP DQEHHIVR 15 ( &,67 VAR D RGSK\ MADO/\WHRSSRIMQW R FRQ P SIRIVAMRQZ W DIRTZ. XS\AIQR WHWPRY \R P RQKV@RM + RZ HYHJ
ERN5(&,67 DOBGL5( & 67 FUMIDZ HHGMIGHERID W DA UASROHR P LEWHISIHY/

2XU, 7  6WG 1QWID XMHG5( &,67 DG VEVHIH® 15( &,67 PHKRGVIRUGHMP 1QQ) WHHILFCR R ,17 17 LA WP RUWH MR LQ ERK
LQVRMG DQG QRQ LOMAMS GMRQY 1O VHYHIDOSDIWHN + RZ HYHJ Z KHQ XMQJ RXUGK] WP RY R W LGRBHDHG LQ WWH (BRI RGP HMJSURMR \KUWCNCQ)  Z KIRK Z H DREEXWM iR

WUHI CRRY 7 KHI LWV KUK CEVRSIRQE. \WHWP RUR| RXUGLX] SURMRWKHI LA [ LEDR. \FDQ GAUQ) \WHI LWWARTR P RQKY DM VHWRQY R ,17 WHDF HQVSDHQN
Z RX@ KDYH UAHYHS G-BHIBQ) RQ \WH FRRVID GRH YROP HR GXJ LQWPRG LOR \WWH WP RUHDUYDBOAR. \R R WH WP RV YROP H 7KH \HFRQG | CRRULY DD

LQLADNRQR P P XCHFHTY LQR WH WP RAMKDNADRLGRUDHWWHEQI HWAAELP HMU ) LD WP RYFDRQEHRRP HR I : - HKDYH U-SRYVG WHH @B DAP DU
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P HAFDOFRQHHFAY $6&2 &726 \R LQAFDMWDAB ( &,67 PHKRERBI\ P D EH DR LCEARXUDM P HDXUH R FOQUFDOEHH W RULQADXP RUIDC
17

7XPRJ HDN 1 HRRMY

&M\SDI) FDAH/ CERORIF FHDGDN GDAQ) \R GHFURIF WWKH DG YIGEDMCH \KODM GAR V WEXID Z KIFK 1V GHHEHG | RUHDUSIFDIRY |, QHAMDRLY BERW
LI QULEDQAHRRLY G-OGMYWKHDYHGHRGE. UBFGFRQMDVKSENHIQWHE 7 1P DIH LQP Q) LQWRRGYP RYIGFOGQ) DEMHRFARWAID EUDIWRKRERP D FRBQ KHIGOWG
QN OQ \OUFRP DDQGVIXP RVAHD) LUXM  BHBZ LVOQH [P SBIR DVIXEP RXVAHDXP ROKDAEHTP HGHRRIFEL WH P RQN VA 7 KHA@UN-UFRDINR \WHWP RY
LQAFDAG\KDALI QLLFDQACHRURIYR \WHWMP RURFFXUHG | RTBZ LQJ WD HOVY

JUXH 2 PDIRVWKRZIQ WDW17 LQGAEVWP RUGHRRLY GDH LOWHLCWRMG P RY/

7KH SDIMOALQ \WHH LP DIHY KOG D \ER \DUFRP D \WP RY DMKH EDHR KIV\GICH 7KHIDMZDY  FP LQ RYIHMADPHM DG WHVHRGZDY P + VDGR
FRUMX-GVR SIRIVAVDW  \KUHIHY IDADIRY AKHPRKHDS, DGIPPXQRAHES 3'  DQIERG  7KHSDMHOMURBGLIQRXUMMG LQ0 DUK 7KV \XEVPNIFHYHG
P XGMSEE! LQADMP RUDOLQWRNRQY RHUMAYHLDO, HDLY , Q WH EDVHIGH VFDQ\KRZ Q LQ WWH GIVEDGHO WHH LV LI QULFDQAKSENH R D FROADWADI HMRDWKRZ V G-H @YH DRH
FDQRHU 7 KHI LUXME R \FDQVAKRZ H3 D MJ QULFDQACFUDVHLOM] H - KRZ HYHU WHHZ DVMGHIFHR GHRURLYDQGR WRLP DINRD % \WHWMLLG\FDQV/RQ2 AREHJ WHHZDV
D G-RUDHLQWP RUM] H \IQUFDQAGHFRLY @ANR FRDWYOQG LQ@P P DMRQREVHIAHG UIKWEDQHD 7KLY SDIHWZ DVDIYHDARHHIGR WHWHG 1Q  ZLWKRXWIMED
DRRYHFDRH

$ BRSO [1HAWV
JOWH,7 63 \HYHDOWEMRN\KRZ H5 WP RUM] H UBANRO R QRO LOMAMS GMRY/LOOP SK (R OYHJ O0Q) SHIGH®  DQG WURSHIVIGHIODWDY LH CEVARSIC
HIHAWWR YAFHIOGMRYY  6KUCNDIH R XQQWAMS B\ WEE-UWP RY CEVARSOOH | HAW Z DV REVALYHG LQWEFNHG WP R LQ SDMONV LQMPMG Z MK, 7,17 0 RISDMON

Z W DQEVARSDOHSRQHZ HHARHG DY R \WWHU77% > @,QD3WRQ R SDHVZ WWNDIFRP DARHGDV R \WWHU7 7 % KDG DQ CEVARSDCH | HRW
KRZ HYHJ WHHUDMVP D BHXQGHIAXP DMG DV (RADOMP RYZ HHP HDXUHGSHUS (( &,67 DIGXQMMAMGWPRY AP ZHHQRWHRGHG 7KHP O 1P XP BHAWNRQIURP
EDHICH LOQ WEIANHG WP RUGQDP HMY WDQIHG T URP. R YLUIXWH  BHBZ \KRZ VXQOQWRMS WP RUALP HMUFRKDQIHY RTHUMP HR - SDIHOWV Z W FRQ WP HG UHBSRIW R
BVARSOCHIHRW
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YUXH 2 0OPXP AKDYHIQ@IHAADP HMR XQQWAKGUMP RYRHMPH DEVARSDCHIHAV PRIRKHDS, \KEVFVRID
$EVARSDCH | HAVKDYHEHHQ RAVHUHGLQW SDHQVDI\MU, 7 DEP LQVADARQR |, 17 21 \WHH QCHSDFMONZHHGRHGDY R WHURBOMP RUEXGD
7XPRU_IP HMUDOG&RUMSRIAQ) 9ROP H

) RULQWARG WP RY FKOQIHY LQ GRYJHWAGLP HAMUR WD GR GRAFRUHINM Z W FKOQIHVIQ YROP H ' RUQJ LY FRP SBIMG MVABURUVR WHUI LIWAWFDQ Z KHD \WH LGRUDHLO
WP RUGLP HMULY P RININHD R EHKLIKHIAG VCRAGLERYH 5 ( &,67 P HDXUP HQVR Z KHNHUD SDNQAV FOGFHULY MBEG! GHRUDIQ) RUSURIUAALGY) DUH EDHG RQWHRKOQIHY
LOWHWP RV BRI HMELP HAMUS$ QLGFUDHIQEIHWALP HMIIERYHDWUAKRTS Z RXGBIGAFDMSIRIBMRY , Q) LIXH  \WHJUDSK RQWKH®! WKRZ VWHRKOQIHIQLQAVIGAT
WP RV HWMAELP HAURYHMP H 7 KHJIUSK RQWH UL KWKRZ VARH\EP HWP RUV YROP HRYHMP H 7XP RWIQP D) SDNMONWDAGZ MK, 17 FOQ\KRZ DQLCGRBDHRU
(R FKOQH LQ GIMAAELP HAUZ W D GHFUDHR WH FRUASRIEQ) WP RV YROP H 7 KHIH LY DOR D P XFK JUDMUYROP H G-RU-DH WD H SHAG | RUWH QI KWGFUDHLQ
GIHNGEDP HAU , Q\RP H DAY WP R FDQ BHFRP H A WF Z KIEK RQLP DILQ) RNV @NH D @UIH LGRUDH 7 KH LGRUDH LQ M H Z DY VHHD RQ VAV XQIDR \MF WP RY Z HH
GOGHS 7 KRH@DBSRYGH XUKMHUHGHFHWDG ( &,67 P D (RABHDIRRGLQAFDIRQR HILFR IRU,17
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YJUXAH 2 &KDUWNKRZIQ) WDAXVHR ,17 PD IGRUHDVHWP RV GQIBXNADP HMJZ KKIG-RIHDMQ) \WHWWP RUV YROP H \DURRP D SDIHOVRD

, Q\WH BIWLIXUH HDFK FRBRU UHSUAVHQIV WH FKDQIH LQ GCP HAMY R DQ LQAVLGKOOSDIHY JURXS R WP R, Q \WWH LLIKWILIXUH WH \OP H FREU U-BURHON \WDVKCP H SOV
FKDQIHLQUMP RUYROP HY/

9 \XDT L) DAKOQIHIQ AP HMRQ/DOR\KRZ VAKHIP MIMRQ/R XMQ) 5 ( &,67 P HMRGYI RUGHMP LQQ) HILFCR |RUQADMP RID1 7

© HEHDHYH\KDAB ( &,67 P HDXUP HQV GRIIHWAGLLP HAL DUH LCDSSURSUDM \R FDSMBHHILFCR. Z W, 17 $ VD URXOVRYHDDVAYLYDD WH) ' $ 1 IRT WG
HILFDRA HIGSRIQMVDEHMUP FDXUWHR ,17  WSHURIP DOFHLQP BB FOGRHU' HMP LQDIROR SIRIAMRQZ LOEHXMQ) GHMW P HDKUHG FUMLID
_Y%4RP DINHLE CDOMY

$ FOQRHUPHTVAKUOAHH SUAAHYDXQTXHHAR . SIRMOQ/ASHALLE VR VKH SDIHADQG \WHUFDFHWSH & HMBIQLP P XQHFHIY O WG \WH FHIWUOAH\R FUDM D SDMQW
\GHALLE LP P XQHUASRQH + RZ HYHJ Dv QRIS CERYH @YH FOGRHURHIY FDQ VHIG W (OO WDAFDQ EGAN WH LP P XCH FHIY 1 URP HMIQ) WH WP RU 7 KHUH LY D FRQMIQN FDADG
P ROH  EDNBIEHE HHOWHFDGFHURHTDOGWHLP P XCHW WP

2 \WHJGFDOWDR HOW \KAK DY DADIRY RUCEDIRY GAMAR. \WH FHIVKUIFH 2 XUWAKGREI\ QVSHYIHY SRMARGIY DI HON WURKI KRAAMP R/ DQG HIEBY WH SRMY
NI DI HINVWR GLIXVHLQR WHFDR-UPHTY WRXWEP DJHVRWHFHTDP HP BDQH - KHOWHWYP RUVFDRHUPHIY DUHG 1) RUGR BRQIHUDDYH WHLELOW R \WHLP P XGH\ P
VRGN WHFDR-UDQGP RQADUASROHFIQEHICRUDHG

, Q RUSURUMMAHY Z HARTBRMS WP RUMNAKH EH RUH DQG DWUGRIQ) R RUGX) FOQAGM IURP SDIVOV IQWARG WP RY ©  H O] H3 | RUQYH DQG GHDG FOGRHURHTY
UH HUHG\R DV QHRURIF FHTY 2 XUGDIBVKRZ V\WDARXUGX) FOQA.CDM FOQN.O@AIGRHURHIYRYHUDI HZ. G0 VAR DIHZ. Z HHNV DG CRAYDMOQLP P XCGHUASROH © HKDHREHYHG
WHHH [ HAWLQP XOMSBIFDGRHMSH/

,QWH,7 6W3 ,17 LQVRANRQYZ HIHFRQBANGROWH | LLWAMIDR HOWA FOIVILLWED. 3& '~ DQGROWHIRUMONG & '~ 3UHDIGSRMERHERSMHY
IRP WH\CP HIQWRKMGWP RUZ HHRBEIGHGRQS: ' DGDINQ A VOMMWBLRAMWH ' GRHROWHI LMD R \WHVHFRQG\WHDN HOVA FBH & '~ 7RGAMP LCGHWH
SHAQWHR YICEG! WP RUPHIY DG GHRRWF G-IG FDCRHUFHIY SUH DG SRWE R WHDR HOV Z HFRQBAWS DDD MY RQWH FRIBRAME \MAKH | RTBZ LQ) KHP D] \ @Q DQG HRIQ
(0 WEQQ) + ( \MKXHDIOMY KHSV IGDM GLHHHAVSHYR FHIY DQG SURYIGHY LP SRAIQALG RUP DINRQ CERAWAH SDKLY \KCSH DG VAKRMH R FHIY 1Q D \MAKH
\[P S

YRUPDQ SDMON Z HREVHYHS VEWIRMOUBHAIRY/ R FOGRHUIRTZ Q) WH\ER LQMANRQVR |17 DRH %HBZ DH @B R FHINAY DGG P P XGH CRYDARD
IURP WH\E R FOGRHUWSHY EUDWWAIRHUDQG\OFRP D © HOOR XVHLP P XCRAMRRKEP WY 3, + & MBIQQ) R KHS DAAW FOGRFHUDIG YOURXVLP P XCH FHISRSX@IRYY DVZ HT
D/WHGHIWHR FDGRHURHTSURT HDMRQLOWHWDAMG P RY
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5HEIROR / LYH&DGRHU2 BVHIHGLQYAHDWAE DGRHU

YLUXH  \KRZ VIRHUBGANRQR QvHFRHURHDMXHENHD I URP DP HBWRAF BEHDWWADFHUSDHOVURP WH, 7 63 SHDGSRWARMQI R 17 TKHSHQRWH
& ' \MP SOV MRHS SRUMYH GON SXUBBH LAY MIQULFOQACP RXQV R FORHUWURAIKRAMMH VP S + RZHYH) @ VOMIE& ' \WHIH Z Dv D RWR Ao
REHYHGIQWHFRRAMGHRS WAXH 0 DIQILFDANRQLY  —

YJUXH 2 PRIH/IURP PDRK SOUBRSMHS\WAXHDP SBVSUHHDQG SRR, 1 7 LQWRNRQ/

,P P XCH5 HBRQHLQYAHDWAE.DGRHU
17 FDAHVIRLQO] R P P XGH FHIY LOR WHWWP RUP LFH 7 KHLP DIH/EHBZ 1URP D EDWAFDGRHUSDHOAFRQLLP WDKLY HIHAARARXY LQ KXP DRV $ SSOLQ) D
\SHADDHAR \WELQY VR WH ELRSVHG \MAKH HIEGW \KH P DX HAR LP P XCH PHIY LQUGHWHWP RU:  HREVHLYHLGQ LGADIYY 1P P XCHFHIVIQWHWP RU, Q) LIXH  EHBZ

WHILWMEDQHD ,P DIH$  \KRZ VH \MMYH FDRHJ EOHFRBU ' $3, DQGDP ONHUR @vHDQG SURNHDIY FORH 7 KHJIWHD DG\ HIBZ FRBLY UHSUAHP P XQHFHTY 7KH
\HRQG SOOHD ,PDIH% \KRZVWDY @D V OWUNE R GRAV\KHIH LY D P OINHED UHBFHS P RXQAR @vH FDGRHU GAW EOH M) |, Q DEAMRY WH JUHD\ HIBZ MBIGHS FHIY

WBUAHQMY) & DQB&' 7 FHIY DUHLGRUHDHEWURXI KRXVWH HOMHVYAXH

YUXH 2 ,+& 6\EQQ) R BHDWFDGRHMINKHIRULP P XCHAHOIQIOWDIRQSUH DQGSRMERIQI R ,17

5HANRQR / LYH&DGRHU2 EHIYHGIQBDURP D

$VZ D/\HHQ Z W BUHDXWARHIDRG P XAB® RKHWMP RUWSH/ \WHIH Z HH \EWBRQIDOUHSPWRY R FORHJLQWH BEIRSMHY/ SUH DG SRWGRIQ) $ VKRZ QLQ) LIXUWH
,POIH$ LVWHWELCHE\WAXHVOP SB SUHGRH WDNKRZ VM QU LFDQAFDAHU GOUN SXUBBI FHTY  \WURXI KRXVWKHWXH\CP SO |, P RIHY6 LV \KHWEBLGHS WRKH VP SBIVENHQRQ@

DWMIRQRH/R |17 @ OG@  \WDNKRZ VWIQULFDQAHSANRQLOWHOYHFDRU 0 DIQUIFDIRD |
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YJUXH 2 PDH/IURP PDRK SDIUBRSMHG\RVMYAXH \DUARP D \XBEMRWV SUH DQGSRWWEIR, 17 LQUWRNRQ/
POIHS PDIH%
,PPXCH5 HERQHLQ6DUIARP D

. HDORP HDXUWHG' $3, DQGRYDMG 7 FHIY IURP D\OUARP D WP RU 7 KH XAV IDQ FRQLLP \WWDANTRUWLY GRQ LP P XQRIHIF WP RUWSH \KHH 1V DOR D \KEWBQNT
WBANRQ R FOGRHUAHDY D/ VFHD B\ \WH GHRBDH LQ WH P DINHUSRWA 1 7 WDFHW) UXH  \KRZVWHIQO] IORWHWPRUR & DB& 7RHIDV @V
| RTBZ L) \KHI LLERH

YUXH 2 6\QQ) R ERSUHG\DURP DWP RUMAKHSUHDQGSRIWERMQI R ,17
$PD3IIBH GRVH ,PDJH % 3RVW GRVH

7KHUAXOVR WH+  ( DDOMYDIGWHP XABE] ,+ & WHQQ) KRZ \KEWBQMCFORHUFHDUHGAIRY G-RUDAYLQSURTHDARY DQGLGRUDHGLP P XCHLQ LONDARQ DM
17 DA HA7 KHVRBDNY R \WHEBLOEFDMWHGX] KD/AKHCELON R NOFDFHUDIGLGRUDHWHLP P XGHUASRQHLOVOFRP D/

P P XCH&HTS PYDIRD

17 GP ROMDAG DQLQFUDHIQ& 7 FHIVDQG1. FHIYZ MQ WP RY DQG JHH H SUAMRQ SURLAQ) UAYHDBG DWHDF HOAHIHRAR XS UIXDIRQR 1P P XQH
SDAZ D VH SUWHGE 7 FHODRIYDARD OP SKRA WORNDIRQDGLQ @P P DRY UASRQMY

$ QDIOWVR AlIHHNQIHHH SIHAMRQARP SOUQ) SUH DG SRWAHDMG WP RUMXXHVOP SBVLQWWH FRQURQ) URXS ARP SOUHG VR WHGXI WHIMG JURXS \KRZ HS\WWDARYHY
P RHLP P XCHUHDMGJHH/Z HHOADMG SUH - DG SRWANHDR HQAARP SDUHG VR WH FRQARY

$V\KRZQIQ) UXWH  EHBZ Z LMOQWHWMP RAWHHZ DVDUHIMYHIGFUDHIQIEXQEFHR & 7 QOWH @IKWIUHD DOG1 . FHIYSRWWS DR HOVEINLIBHD
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YLUXH 2 SHDWHDEXQEIRHOYHYR LP P XCQHRHGY SURHNQ WH BUHDWADCRHMP RUFRP SDUHG R PXUHOABQEDLG R FOUH QR WHDW HOWARQARY

( DK EDUUHBUAHQND SDIHQNDQG G-P ROADM/AKHLP P XCHFHTDEXQEGFHLQ D \GHALLE SDNOMKHGIVEDGHM\KH EDVHICH FHOSRSXDWRQ DG WH U KVEDGHIVKHSRIW
17 WHDF HV7 KHIHZ DVD UHDMHLGFRUHDVHIQOEXQEDGFHR &' 7 (DAYH @KWILHHD DQG1. AHIY AINUIUHHD LOWHP DVRLIWR SDIHOV SRIANHDA HQWV

* RYHLGP HOAB HIXOMRQ

7KH)' $ DG RMHJUIXDRY DAKRIMA/ DAHEHID WM DQG GFOOGYHY DV Z HDDY 1Q | RMIQ FRXQMHY H WMYHD WIXDM [PRY RMHUWLQIV \WH WAWHIFK
GYHESP HQV\RMAMY P DX CAMH TXODIY FRQARO P SRWH SRWAOHY HIFAWHHY OEHIY) STADILQ) VRIDIH GMMEXANR) WHFRG NHEQ)  DSSURYDD DEYHWMIQ)
SURP RIR) P OHNY  SRUMESSURYDOP RQWRLIQY) DG SRWCSSIRYDOUERMWY R GXIV KK DV\WRH Z HOHGHYHBIQY) : H DRQY Z WK RXUYHYERY FRIERDIRQ SONGHY
&52 \/ DG FROMPAP DX CRMHY Z L@EH UATXLUAHG \R QDYLIDM WH YDURXY SUHRIQFDD FOQFDD P O CRMUQ) DQG FRP P HADODSSIRYDOUATXLP HOV R \KH JRYHQQ)
WIXORY DHAH/R WHFRXQMH/IQZ KIFK Z HZ MK VR FROGEMMAHYRUVAHN CSSIRYDCR RAUSIRGAWDAGM 7KHSIRFHWVR RAEIQQ) WIXDRY CSSRYDVR AXIVDG
HOXUQY \MEVHTXHQAARP SIOGRHZ LW CSSURSUDMI HEHDO WA GFDCD0G | RUHLI QWBMAY DG UH XONRQY UNXLAARHH SHIGWMUHR \XEWSQUDONP HDQG ! LOGADOUARXUFHY

,QWHS QWG 6VBMY Z KHIHZ HDHLQWIED |RAXMQ) RUSIRGAVNGHYHESP HQMKH) ' $ BIXDMY GXIVXQEHWHIHEHID) RRG ' K DQG&RPHIFS PW3) ' &$° DG
LW LP SBP HIMY UHIXDMRYY ' LX) SURGFAN DuH DOR \KEVRAIR RHUI HEHDD WS DQG GROOVEMM/ DQG B XDWNRYY 2 XUSIRGANFDQEGDM LV HI® WEIH DQG KDY GRABHHD
DSSIRYHGE. WH) ' $ 1RUP DUNHAG) LOWHS QWWGE\BIAY

7KHSIRHW UTXWG R, WH) ' $ BH RHRXUSIRGANFDQECEDM L CESURYHE | RUWH.ISHAWE LQAFDARY/DQGP D EH P DUNHMSG LOWWH 8 QMG 6\BIM/ JHHDI LOYRYH/\WKH
IRBZ QY

T FRPSBUROR H \WMOMLYH QRFIQFDOVMAHY LQ CFFREDH Z W DSSIFCEG! BIXDIRYY LFOGQ) WHAHY FRIGAMS LQ CFFREDGAH Z W JRRG @ERDRY SR

3 [ 3 UHIXUP HV

T WEPIWRQWRWH)' $ R DD,1'  ZKIFK PXWAEHRP HHIHRAMH EH RUH FOQFDOWDY P D EHILQ DQG P XWAEH XSADMS DOOI  RUZ KHY WIQU LFDQARKDQIHY D
P DCH
DSSIRYDCE! DQLOMPAIRDOBYLEY. EROG 3,5%  RULQE-BHIGHONKLEYFRP P LWWkHDAIAK FOQFDOMDOMMEH RIHHDAK WIDCP D EHIQAWDMG

$ SHRPDPHR DHNOM OQG Z HOFRQARIDG FIQFOOWDY 1Q DFFREGH Z W JRRG FIQFDOSURNH 3* &3°  UHTXUHP HOW DQG RMHU FIQFDO\MDOUHDMG
U XTUMROMR HABEDK VD HIV DQGHI TR R \RHSURSRHGAXI SURGAWDQAEM| RUWLQOMIGHESAERH

1 SUBDDIRQDGVKER IWRQWRWH) ' $ R D1' $ D\WUFRP SBINRQR DIELYREDMDY
$  DGHMPLDNOR WH)' $ DWUWUFHSR 0D1' $ \RI LOIWHDSSIFDMRQI RUBYLEZ

$  \DMDARY ARP SBWRQR RHRUPRH)' $ SUHCSSURYDDIQSHANRY/ R WH P DX CRMUQ) | DAAW RUI CAGMY Z KHIH WH SURGENZ LOEH SURGEHE \R DAHN

FRP SIDQFH Z W F* 0 3 UATXLUAP HQWV VR DIAKUH \KDWKH | AWM P KRG/ DQG FRQARY DUH DEHNXOM VR DAXUH WH QX SIRGAW/ LGHOMY WHIK TXODW 006
SXUW

SRMOND) ' $ DXAWR \KHFOQFDOMDOMMAKDA HH DM \WHEDBIQWKSSRWR WH1 ' $ RFRQLLP ARP SIDGFHZ LW+ &3 UHTNXULHP HOVDQG COBLQMI UMY
$  DPHR XHIHVIR)' $ B¥H R \WH1' $ DG
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¥ )" $ Uiz DQGOSSIRYDCR WH1' $  LFOGQ) \DVCRRY FRP SBINROR D) ' $ DOYIWRY ARP P WHUVEY. R \WHSURGAWDEAEDM LI DESTHER SURMRDQ
FRP P HADCP DINANY RMIBIR WHGXI SURGRNQ\WHSE QWS 6 M/

3 UHRQIADODQG FIQIFDOWIDY | RUG X SIRGXFV

%H RMWMAMY DQ QX LOKXP DOV \KH SURSEWAIAGM P XWKGEHIR UIRURXY SUHRIGFD0 RUGRFIGFDO WM 3UHFIFIOWMAHY I(FOGH @ERDARY HYODDIRY/R
FKHP MY 1 RUP XOMRQ DG WEELAW DY/ Z HIDVY/LQ YIMAR DG DQIP COWMAHY AR DAAN MO HIV DG LQVRP HFDAY/ VR FWEEDK \WH UDMRDB! | RUOWHISHWE XNH Q' HHP BHU
SRYUWIP HGGWH) ' &$ \R\SHAI\ WDARIRIQFDOWMEY [RUGXIVP D EXALY RABITXUG R LQFOGH LQ YLYR DQP DOMMY $ FFREQ) R WH [P HIG-G @QIXDIH D
\ERORUPD. I XOLORFOQFOOMAY WIXLUP HOVE, FRP SBIY YOURXVIQYIMRDAD V HJ - FHIEDHG DAD V RIDQAKISY RUP LFURSK MRBILFOON VWPV - LQMAFR WYAH/
LH FRP SUAUP RGHIY  RKMHUKXP DQRUGRQ KXP DQEIRR\ EDAGWWMIV HJ BIRSUQNY  RUQYLYR DQP DOMMV 7 KHFRIBAWR SUFIQFOWNAHY LV \KEMPAR | HGHIICOG

BN UHI XODNRQY DQG UHTXULHP HQV [GFOGQ) * / 3 WHNXAUHP HQWV | RUMDITHIV DG WY IFRIRI\ WXGAHY DV Z HDDY WH 8 6 HBOWY HOAR $ JURX@MUMIVS QP DD: HDOHS$ FwLI
DSSOFCE®
7KHUAXKOVR \WH SUFRIQFDORMAHY \RIHMHUZ W P 04 CRMUCY LQ RUP DIRQ DQG DO WD P XWEH\KEP WWG\R\WH) * $ DVSOWR 0,1 $Q,1' VDU

I RUDAKRL DNRQIURP \KH) ' $ \R OGP LQMMIDQLOAA DARDOGEX) SURGKFR KXP D0V DGG P XWAEHFRP HH | HRAYHEH RUHFIQECONDYP D BHILQ 7 KHAHQMIO RAXVR 0D, 1
\XEP DWLRQ LY RQWH J HIHDOLOQYHWA DARDCSMI) DG WH SIRFFROV | RUFIQFDOWMGEHY 7KH, 1" DOR LGFOG WAXKOVR D DOOGG LOQ YIWR A DAHMQ) \KH K] LERBU\
SKOUP CRR\GHIFY SKOWP CFRRV\  DQG SKOUWP CFRG (TP LF FKOUTRALMIFY R \KH SURGEWAKHP MY P DX DRMUQ)  DQG FROARY LG RIP DIRY DQG 00 DYDMME®! KXP DQ @B RU
OMDMHR\KSSRWWHXHR \WHLQMWMDMRICSIRGAEWT KH, 1" DARP DIFDD BHFRP HVHIFAYH @ VOWUUBFHSWA WH) ' $ XQBWWHDIHR ZLMOWH @ WPH
SHIRG UMY FREFHOY RUTXHIRQY CERWRH RUP RUH SURSRVHG FIQFDOWDY [(FOGQ) FREFHQVWDAKXP DQ UAHDUAK \WEWIRN Z LEDEH H SRWHG \R XQUHDRE®! KHIGN UMWY
DQGLP SRHVDRIQFICKRS , Q\KFK DFDH WH, 1' \SRQRUDGGWH) * $ P XWARYHOD RAMEDAQ FRFHQVEH RHWHRIQFCONDCFIELQ $ FFREQIO \KEP DMRQR
I,1' PD RUIPD QRAMXOND)' $ DARR] DIRQ\R EHILQDWDO6RP HERQ WP QRIFIQECOMANY PD FROMMHOWUWH, 1 V\KEP WG $ \IHSDLDIM\KEP DMRQWR DQ
H MM , 1 P XWADOR EHP DCHI RUHIFK \XFRRALYH RO FDOMDOFRQGAMS GAUQ) GYHBSP HOAR DSURGAWDIEADM DGWH) ' $ P XWIUIQASHIP DWRQ HWWHUH STFMV® RU
[P STHM® B RAREMANY  EH RUHHIFK FOQFOOMDOFDQEHILQ

7 KHRIQFOWWHR GYHBRSP HQAQYROYHY \WWH DEP LOVWDARO R \WH SUIRGANADQEAM VR KHIOKM  YROQIMHY RUSDNHV XQAHIWHVXSHYIMRQR - TXOM LHG LOYHAM DRLY
JHHDD SK VALY RAHP SR HG B\ RUXQEHJ\WWH WBOVSRQARY FRQARD 1Q CAFREXFH Z W * &3 WHMXLUHP HQIV Z KIFK LRXGH \WH WHNXLUHP HQW WWDADDUAHIRK \XENRV
SURYLGH \WHULQ RP H5 FROHN RUMHU SDWASDINRQ 1Q D) FIQFDOWIDD ) RUADRHUSDNQNV 3KDH  XMXOD  LOYROYHY SDIHWV Z KRH FOGRHUKDY SIRTUAMHG | RTBZ 1) DT
CESURYHS \WH.IDS HY | RAKDARDINAXOQUADA-U

&QQFOONDY DUHFRIGAEMG XQG-USIRRFRY GABIAY) TP RY RMHWLQIY WHREMRIYHY/R WH RIGFDOMOD GRUQ) SURRHEUY \KEMRNHBRNRQ DQG H FOMRQ FUMLID
DQGWH SOUIP HMY DG FUMMID\R EHXVHGLQP RQWRUIQY VO HIV DOGHYDODMY HIHRANHIHW ( DFK SIRRFRODQG ). \WEVHNXHAZP HIEP HOVVR \KH SURRFRO P XWNEH\XEP WG
R\WH) ' $ D/SOWR WH,1' ) XUKHP RIH HIFK FOQFDOMOOP XWABH UM HG DG CBSURHG B\ D0, 5 % | RUHTFK LOXYNRQ DAZ KLFK WH FOQFDOMDOZ LOEH FRIGAMG \R
HOXUHKDARH UMNAR LA YLGOY SOMASDIY LQ\KHFOQFDOMIY DUAP LGP 1] H3 006 DH DR IEGILQUHDMWROVR \WH DQNASDMG EHH W 7 KH, 5 % DR CESURYH/WHLQ RP HG
FROHQWRUP \KDIP XWAEH SURYLGHG R HIFK RO FDOMDOWEMPANRUKLY RUKHUGE DOU-BUAHQEMYH DOG P XWAP RVRUNH FOQFOOMDOXQIOFRP SBIAG 7KH) ' $ \WH, 5% RUWH
\ERORUP D \W\SHIG RUGVRQMH D RIGFDOMICDATD. WP HRQ YOURXVJURXQBY LFXAQ) DILQAQ) WDAKH\KEMPN DHEHQ) H SRWHGWR DO XFA-BMBEGIKHIGK UM 6RP H
FOQFOOWDY DOR LGFOGH RAHIMIKWE DD LQG-BHIG-OMIURXS R TXOM LHG H SHWRUIDQ] HG B\ WH \WOOVSRQRU NGRZ Q DV D GBI HV P RARIY EROG Z KIFK SURMGY
DR DARYI RUZ KRKMHURJGRADMG P D P RYHI R DU DAGHLI CDAG FKHAN SRQVEDHE RQCFFHWAR FHUBIQ @B P WHMG DOGP D BFRP P HIGWDAKH\SRQRUKDD)
\WHFIQFOOMOO! WHEBD HIV P RQRUQ) ERDLG GAMIP LGH/AKDARHUHLY DO XQFA-BBEGIVD HIV UMN | RAKEMRVRURMHUI URXQB/ \KAK D/QR G-P ROMDIRQR HILECR

7KH DOR DU BINAUWHP HOV JRYHQQ) WH USRI R AHIEEQ RYRQ) FIQFDOWDY DG FRP SBIMG FIQFDOWDY R SXECF UHIMUHY , QRIP DARQ CERMISSIECEG!
FOQFOOMDY LFOGQ) WDOBKOV P XWEH\KEP WIWGVR\KH L |+ Z MMOQ\SHALLE WP H P HYI RUSXEQFDNRQ RQ\WH & QQFDT UDYJRY @BUIMY 6SRORYR RIQEOMIY
UOIMAMIGZ W \RH 1+ DUH REQI DAG VR GQVFBVHWH UAKOVR \KFK WD EXVWXAK QVRERXUH FOQ EHGHD HELOWRP HADHY I RUXS \R IR\ HIWD\MAMWHEMR FRP SBIRQR
WHWIDD) DOUAR WP HY U MMUD FRYHHG FOQ FDOWDCRUNR \KEP VMDDV DV SURYIGHS | RUQWH @Y. FOQILYHUMAVR FLYLOP RGHEY SHIDBWY DQG DOR SUYHOARH QRO
FRP SIOQABDV | URP UHFHIYLCY 1 XAMUHJIUDQIVXQB/I URP \KHI HEHIIDIRYHIP HOAYRN\KHL , + DOGWH) * $ KDYHEURKIKWAQ RIAHP HOATFURQY D) QWD FODMDDSRORY WD
IDORFRP SO Z W \KFK BTXUP HOV
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: H KDYH FROGARAG RUWIDY LQ & DDED XQGEHJ D FIQFOOWDODAKRU] DARY [ URP -+ HIBK & DD WH UIXORY DAKRIMN 1Q & 00D : KB Z H SOR R FRIGAEAD)
LQMDIR ORI FIOMDY Z HVSRQRUXQE-UDBESURSUDMARX QU | LOQIVIQWHI XXUH DVGRQRUZ KR Z LWKH/AR FROGFND FIQFDOMICRANGHR \KH8 QUWGE\BM/P D EXVWHG
RAVRBREY) ' $ DAKRU] DIRQ\R FRIGAMHFIQFEIOMIOXQEUDD, ' 7KH) ' $ Z LIFAH-BAD/AKSSRWRUDD, 11 RUDSSIFDARQ| RUP DY CBSURYDIDZ HDGALIQHE 06
Z HOFRGAMG | RMIQRIQFIOWNG (RWVRGEMGXQEUM, 1" UL WHWHG Z D/ FROGAAG LQCFFREIFHZ W * &3 WXL HOV DQG\WH) ' $ LV CEGI\R YDIEDMWH D
WURKIK DQRQIMIQSHRNRQL GHHP HEQHHADY

& OQFIONDY VR HYDOOM\KH DSHXW LQAFDNRQ/WRNVXSSRWL ' $ VIRUP DINHMY CESURYDCDHWSLIFDD FROGAMSLQWUHHVHIXHQNIOSKDHY Z KIFK P D RYHMS

T 3KDH 2 7KHIQMXIDIRIOSRGANY [QNRGFEHE QR KHIBK KXP D) YROQMAY RUSDIQN Z WK \WH\BLIFAGMDH RUFRQAWRY 7 KHH WYGEHY DH WSLEDD
GMIGHG\RWAKH\D HIV GROJH\RBLIFH CERSIRY P HIERDP GUMEXNRQDIGH FUNROR \WH LOYHWM DNRCOSURGRNQ KXP 0V HYDODMWHMGHH | HAW
DARADMGZ LW LQFUDIQ) GRHY DQG Ul SRMEB! \RJIOQHI® HYIGHIFHR HIHRNWHIW $ VQRAGERYHI RUGHE. FOGHMDA HOMVKAK D/RXY RURKHMAYHHRU
QHWUDMIQ QDAY HE-ADD Z KHHWH SIRGAAWP D BH R LCKHIHQ® W] IF W HMFDD O LQWMUWR KHIGM  YROQAHY LQUIOKXP DQ WY LV R\MD
FROGAMGZ LW SDIHQV

T 3KDH 2 7KYSKDHWSFD LQRYH D IQWIDIR) R \WH LOHIM DARDOSURGEMR D TP MG SDMASRSXOMRY Z WK D \GHAILHG GVHDH RUFRQGUR)\R
LGN SRWEGIDEHYHMGHH | HRVOQGVD HV UMWY SUATP LDUO HYDODMWHHILEDR DGR GAMIP LGH RO H\WBLDFH RSWP DOGRIIHY DG GRIQY VAKHE®!

0 XQANBBI3KDH  FIQAONDYP D BHFRGAEMS W REBIQLQ RP DNRQSURMR BHLQRQ) UJHIDGP RHH SHYH3KDH - FIQFDOMDY

$  3KDH 2 7KAH FOQFODOWDY WSFOD LQRYH OGP LQMIDNRD R WH LOQYHX DIRIDD SUIRGEMR 0D H SDUGEG SDFQVSRIX@IRY JHHDD DAP XG0
JHRIUDBKLAOED G\SHYHG\MDOVIAY \R | XUWHUHYDODM GROJH FIQFDOH | LFCR DQGMIHV 6 XFK WMDY DUH LQMIGHE R FEEDK \WH RYHIDEUM EHH IWIDAR R \KH
LM DARDOSURGAADG \R SURYIGH Ll DESURSUDM D DEHNXDM EDUY | RUSUIRGPACSSURYDODG @EHIY * HHIDW \& R DEHNXDM 005 Z HOFRQURIBG 3KDH
FOQFOOMDY RUQAHIBQFDA/RGHOUHP XEF-IMAMIDTY W IREXAABXOV DHUXLGE WH) ' $ R\KSSRWESIRYOIR D1° $

SRUCBSURYDOMDY \RP HIP HYUH HIFGVR D/3KDH  FOQFDOMDY P D EHFRQGAMS CMULQMEICP DUNANY DSSURYDOD 7 KRN D XVHGWR I DQ DEAWRDCH SHUHFH
IURP \KH WD HOAR SO LQ WH LQMIGHS \WH.DBHXUWFE LOAFDINRQ DQG DUH FRP P RID LQMIGHG \R JHIHDM DEAMRIOVI HV DB UIDEQ) XVHR \WH SURGEANQ D FIQFT
HMD | QRHMEQLONIFHY WH) ' $ P D P DYEDMWHSHURP DUFHR 3KDH  FIQFIDMDYD/DFREUMROR CBSIRYOOR R1' $

$ SLYREDUMDOLY D FOQFOMDOKDAY EHIHYHG\RADIY ) ' $ UNXUHP HQVI RUWH HYDDDMRQR  DSURGFNDEGMAD IV DOGHILFR. \KFK WDAMWADQ EHXVHG DRH
RUZ W RKHUSLYREDRUGRQ SLYREDUOY \R\KSSRYWHIXDAY C5SURYDD* HHID SYREDMOYDH3KDH WOV EXAKH PD EH3KDH \WOVL \WHGMIQSUIRMGY/DZ HD
FRUR®MG DG UHITEG! DAFWP HOAR  FOQFDDEHH W SDMEXOL® 1Q DY D¥D R XP HAP HAFIDQHG ,Q' HRPEHU GRIVW PHEGWH) ' &$ DV SOWR \WH
&RORICDM5$ SSURSUDARY/S FWRU LQREHM UTXUHVSRORYR D3KDH  FOQFDOMOD RURKHE SYREDWHG * R DG GXJ WRVKSSRIWP DUNHIMY DAKRU] DIRD \R
GMIQDQG\KEP MDA YHYW DRARQ SOOI RUKAK FIQECOMID 7 KHORIRQ SO P XWHFOGHWHVERQRUV G YHW J RO | RUHQRTE HAWDYZ HIDY DUDIRDBH | RAWHI RO 06
DGHAUSWROR KRZ WH\SRQRUZ LGP HAKHP  6SRQRYP XWAKEP VD QYHIW DRIRQSTQW\KH) ' $ B\ WHWWP HWH\GRQRNXEP LW\KH UHBYDQNFIQ FDOMDCSIRBFROR
WHDIHR IRUBMEZ 7KH)' $ PD JUQADZ DYHJIRUVRP HRUDDR WH U HQVI RUD GYHYWY CRIRQSTD , | \WH) * $ REVIAVVR DASRQRIV GYHIW CRNRQ SOQ RU
RNHZ IVHUATXLUAMI QU LFDQWAGQINAR EHP DGH IWARXGGHD) LQWDIROR \KHUHBYDQNRIQFCONMOD

SURIUAVUBRWGHEOQ WHUAKOVR \WHFOQFDOMDY [P RY REHUIQRIP DIRD P X\WEH\KEP WG DABDMIOM \R\WH) * $ DOGZUMKD, 1" VO HNV WERWP XWEH
\WEP VKGR \WH) * $ DOGWH LOMAMDRY @D V DNMUJWWH \MDOVSRQRUGHMP LGHY WH LQ RUP DIRQ TXOM LY | RUBERMY 1 RUMHIIRXY DG XGH SHRMG \IX\SHRAG DO/HIH
HYHON LQAQIVIURP RKHUNMAH RUDQEP DORULQ YR WA \KDAXKI.J HXD ML QU LEDQAUAN | RUKXP D SDMALSTON H SRUHG R \WH LOYHAM DR COSURGANIG D). FIQEDD
LP SRUBIQAIGFUDHLQWH DM R D VHIRXY \XVGHRMG DEHYH UHIRNRQ RYHWDADMIMG LQ WH SIRRFRORULQMMM DRUBIRAKUH 7 KH\SRQRUP XWIOR GRM. WH) ' $ R DQ
XCH SHRMG | DEDRU@ HWUDAMIQ) \KSHRMG DGYHYH UIRNRD D/ \RRQ DV SRMEB! EXQ QR FDH MMJWDQ HYHD FOBQEU @, V DMUIWH \SRORIY LQUWIDUFHSAR \KH
LQRP DIRQ

&RIPAHONZ W FIQFIONDY FRP SDQHY XVKDE FRP SBIM DEAWRDOGRFIQFIDWMAHY DG P XWADBR GHYHES DEAWRDOLQ RUP DIRQ CERXWKHGX) FKOLIRAMIMIAY R

\WH SURGPWADQECDM 0G| LGOI H D SURAHW | RUP DX CRMUGY \WH QX SIRGAWQ FRP P HADOTXCQINY LQ DFFREFHZ W P+ 0 3 WP HOV 7 KH P D4 CRMUCY SURFHW
P XWABHFCSCE®!
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R FROMAM® SRGAQ TXOMWY EDRKHYR \WH SURGRWAIQE DM OGG P 04 CRXUAY P XWWGYHBS [P RY RMHWLQIV P HARGY | RUMANY \WHLGHOIMY WX TXODW DQG
SXUW R \KH ILDDGX] SRGAWS GAURIED CESURSUDM STANDILQY . P XWAEH VHBRRG DQG \WMIAG DG WEELOM VMEHY P XWAEH FROGAMS R G-P ROADM \KDAKH SURGEN
FOQE@MERYRXQEIR XEFA-BIEEGI GHAUR DIRQRYHIWNKHD @ HDQGWR LGHN CESURSUDM R HFRQAWRQY | RAKH SURGAWDEDM

1' $ 6XBP MRQDQG5HMHZ B \WH) ' $

$ WP LQJ \XFFHN XOFRP SBINRQ R DIOUATXLUHG RIQFDOWANY LQ CFFR EDGAH Z W CESTFCEG! BIXMARY WXL HOV GHEIGEG LQ RUP DIRQ RO WH SUIRGAWFIEM LY
\WEP WKG\R\KH) * $ DVSOWR D1' $ UNXHACY CSSURYDOR P DNAMHSIRGEWRURGHRUP RIHIGEFDIRYY 7KH1' $ P XWAGFOGHDOUHBY DA DYDIOEG! P SHWWHA
SUHRIQFDODQG FIQFDOWYAHY ((FOGQ) GHIDAYH RUCP ELIXRXV UAKEV DV Z HDDY SRIMYH | LQAQIV WRIHKFUZ W GARIBE LQ RUP DIRQ AN \R \KH SURGERY FKHP LY
P DQMCAMIY FROARY DJG SIRSRVG OEHIY [(PRY RMHUWQIV ' DBPD FRPHIURP FRP S0 \SRQRHG RIQFOWDY LOMIGHS \R \MAMKH \DIHV DG HILFCR R D
SIRGEW XVH RUIRP D QP BHUR  DIMEDIYH \RXUAHY LFOAQ) AR LQWDAG B\ LOYHAMDRY 7R \KSSRWAP DUNAMY CESURYDD \WH GDID \KEP LWKG P XWAEH \IX | LALHQALQ

TXODN DQG TXOQMAY VR FABEQAK WH\D HIV DOGH DA R WHLOAHWAM DARDCSURGENR WH\DIN CAIROR \WWH) ' $ )' $ CBSURYOCR D1’ $ P XWEHRABIGHS EHRIHDAX
SIRGEWP D EHP DIHAGLOWHS QWWGE\TAY
, QOEAWRY XQGEHAH3HADME 5 HADAK ( TXAWS PAR35($” QL' $ RUKSSBP HWRIDL' $ IRUDQE CRWHLQIUEHIMQEFDIR) GROHIRP GROJHUILP H)

RUURAM R D LQMADIRQ P XWAFRQUELQ GO \KDADUH DGHTXOM VR DWW WH VO HIV DQG H I HRWHEHW R WH QX SURGPWFDQEEDM | RUVH FOLP HG LQAFDNRQY LQ DIDUHBNYON
SHADUF \KESRSXOIRYY DG R \KSSRWRMQ) DOG DGR LQMDNRQ | RUHIFK SHADMF \KESRSXIMRQ | RUZ KLFK WH SURSEAY MO H DQG HIHRAYH $ \SRQRUZ KR LV SOQQQ) \R
\XEP VD P ONHIMY CESTFDARY | RUD GXI SIRGEMKDAFOGY D Q. FIQFDD CRIH FRP SRHOVGHZ. LQAFDIRY G ROHIRP Q¥ QRIQ) BIIP HORJGEZ RAMR
OGP LQVADARY P XWANKEP IMIQ LQWIOSHIADNE 63 30 363" ZLMQMI W @ VOWIIQHGR 3KDH P HINY RU U WHH LY QR VKAK P HAMY) DV HO® Dy SURNTE®!
EH RUH WH LQUDIRQ R \WH SLYRIEDFOQFDOWIED 7 KH LQMTID363 P XWALGFOGH D) RAGCH R \WH SHADMF WG RUMMEHY \KDAKH \GRQRUSOQY R FRIGENGFOGQ) WIT
REMRIYHY DQG GMIQ DIHJURXSY UHBYDQAHOESR.QN DG WIMYKFDODSSURTRK. RUD MVIVLFDIRQ | RUQRAGFOGQ) VKK GHEIBG LQRP DIRQ OUG Q. BNXHMRUD GH HUOR
SHADMF DXHAP HOVRUD | XORUSOIMIOZ DYHUR \KH WXL HOAIR SURVIGH DB I URP SHADME WAH/ DRQY) Z LW \KSSRWY LQRP DIRY 7KH) ' $ DOG \WH\SRQRUP X\
UHOFK DQDIUH-P HONRQ\WH363 $ \SRQRUFDQ\KEP WP HIGP HOWWR DO DI UHHG XSRQLQUWICB63 DAID. WP HLL FKDQIH/AR WH SHADME SIQH-G\R EHFRMGHIHGEDHE RO
FRIDAMG | URP SUHRIQFDOVMAHY HO® SKD/H FIQFDOWIDY RURKHURIQFDOGHYHESP HOASIRILIPY 7KH) ' $ PO RQ W RZ Q LQWDAYH RUDAKH VSRRV WX LD
GHHUDY | RUVKEP DRQ R \RP H RU DIDSHADME (WY XQMDDMU DSSURYDOR \WH SURGF RUXVH LQ DEXOVSRSXMIRY/ RUIX@RJSOMIDZ OYHY [P \WH SHADNF @B
WXL HOV 8 QBWRKHEZ DHUTXUWGE. UIXDIRY 35 ($ GRVRAIBSD WRIQ GXI SIRGFVRUDDLQAFDIRY| RUZ KIFK REKIQ G IRQKDYEHHIUIDMS

TKH)' $ UMHZ VODWEP WG 1" $ VAR HOKUHWDAKH UK | LAHQ® FRP SBIM | RUMKEWEMYH UYL EH RUH IMIFRFBWARHP [RUILAY DQGP D WIXHWADGAMRIL
LQRP DARQUDKHWDQOFA-BIY WHL ' $ IRUILDQY) 7KH)' $ P XWAP DNHDG-AMRQRQIFFF-BY D1 $ IRUILAQ) ZOMQ @ VR WFHSWDOG\KRK G-RAMRQFRXGLEFOGH
DUHXVDORILBIE WH) ' $ ,1 WH)' $ BDAARILBGIWHL' $ DQG BN DEAWRDOLQ RIP DR \KH CESTFDARD P XWAEH UAXEP LWKG Z LK \KH UATXHUAG LQ RUP DIRQ 7 KH
WAMEP WG DSSTEDANRQ DOR LV \VKEMRAMR UYL EH RUHWH) ' $ CFRF-BWIWRUILAR 2 RH\KH\KEP MWRQLYCFRHBAGIRUILOQ) WH) * $ EHILQVDQLQ GBI \KEWEQMYHUYLE
RWH1' $ 7KH)' $ UMHZVOIDL' $ \RGHMP LCH [P RY RMHAMQIV Z KUKHWHSIRGAN\D HDQGH | HARYHI RAKH SURSRVHG LQAFDIRQ DG Z KHMHHI CAOW 1QZ KIEK
MY P DX CRMUG SURFHWHG STANDIHG RUKHIS P HAV WEGEDLB/ GALI GHE VR DWKUH WH SURGEWY FROMGHG LG-DMY \WHI\K TXOMUV DG SXUW 8 QEHUWKH J RO DG SRIAHY
DUHGWRE WH)' $ XQEHWH3WAISIRY' X 8 \HU) HHS FWE3' 8)$” \WWH)' $ \BUJHVWR P RQKY 1URP WH L0 GDM 1QZ KIFK \R FRP SBIM W LQUWOUHME?. R DQ
RWLQDOL' $ DG UAGRQGWR \WHOSSIFOQAVDOGM] P RQKVIURP WHILAQ) GDMR DORWLQDOL' $ U JUDQMG SURIW WMEZ 7KH) ' $ GRAVQRADZ D VP HHAW3' 8)$ JROC
COM/IRUMBELG RUSURIW 1 $V DOGWHUYEZ. SURFHWVLYRWODH WGHGE ) $ UNXHIVI RUDBAMRDOLG RUP DINRQ RURDLLLFDNRQ DG \WH\SRQRLY SURHW\R IAGRG
VR\KEK LOTXUHY $ VDUAKGOMKHL ' $ UYL SURFHWFDQEHTXAM BRIV

) XOWHUXQEU3' 8)$ DVLPHIGS HIFK1' $ P XWEHCFFRP SOQHGE! D\KEMBQNDOMUI HH DOGWHVSRQRUR DQOSSIRYHGL ' $ LY OOR \XEMAAR D) DOOOSRIUP
I HHI RUHCFK CSSIRYHG AXI SIRGEWTKH) ' $ DEWVWVARHS' 8)$ Xv-UIHVRQDQOQQMCEDAY ) HHZ YHYRUBHGAEIR/P D EHDYDMEGILQFHWHQAURP IR L((FOGQ) D
ZOYHUR \WHDSSOFDARD | HH I RWH | LIKMADSSOFDIRD | LBGE. D\P DHEXMQHW $ GAUREID QR CESIFDARQ XU HYDUHDMAMGRQL! $ VIRUSURSEW GHLICDMS D/RLEKDD
AXIV XADWWKH SUIRGANIOR LFOGH DQRQ REKMDLQEFDIRY

CXUQY IWUYHZ R DQ1' $ \WH)' $ PD UHHJDQCSSIFDNRD IRUD Q. GXJ SURGAEWR CQ DGYMRY FRP P LWH $ Q DGYMRY FRP P LWH LY D SDQHOR! LQG-SHIGHY
H SHW LGFOAQ) FIQADQYDGRAHNAHNIF H SHW Z KIFK UYL V



7CEBIR &

HYCODM/ DQG SURYLGH D UHFRP P HIEDIRQ Dv\R Z KHMHUWWH CESTFDIRQ \KRX EH CESURYHG DQG XQEHUZ KDAFRQEMRY 7KH) ' $ LVGRAERXGGE WHUHFRP P HIEDIRYVR D0
DGMRY FRP P IWH EXWMWARQUGHYAKAK UHFRP P HIEDINRQVFDUH XED Z KHQP DNQJ G-AMRQY

YHRHDSSRIQ DR1' $ WH) ' $ WIFDD Z IAIQSHRWKH | CROW RUICAONA Z KHHWH SURGENY P DX CRMUHG 7KH) ' $ Z LOGRAZSSURYH DQ DESTFDNRQ XQBIWV LW
GAMP LCH \KDAKH P DX CRXMUQ) SIRFARAHY DOG | CROWNAY DUH 1O FRP SIDCAH Z M P 0 3 UHIXUWHP HQW DG BAHDXDM R DWXUH FRODMOASIRGANRQ R \WH SIRGANZ DKLO
UHNAUHG\VSHAI LFDIRYY $ GAMRDD EHRHDSSRIQI DR1' $ WH) ' $ PD LQSHRAWRHRUP RUHFOQFDOMBOMM/ MR DIXUHFARP STORHZ W * &3 DG RKHUUHTXUWHP HQVDQG
\WHIOMUW R WHFIQFDOEDU\XEP IWHGWRWH) © $

7KH)' $ DORPD UNXUH\KEP MIRQR D5 W ( YOODMQDIG0 MIDIRQEWDM\ 35( 0 6" D/DARQAWRQIRUCBSIRYIQY WH1' $ \R HOXUH\KDARHEHHIWR \WH
SIRGENRAE HIK IWUMWY 7KH5 (0 6 FRXGSLEFOGHP HIFDIRQJIX.GY SK\ MADDARP P XQFDIR)SMY/ DA HOABDRY DQG RUHBP HIWVR DAKUHVE HXVH \KFK DV UAKIRRG
AVUBMRQP HKRG/ SDNHOAS-I MUY RURKFUUM P LQP 1] DARQVERY 7KH) ' $ GHALP LW/ \ARHUTXUP HOVRUDS (0 6 DvZ HOD/AKRH\SHALLE5 ( 0 6 SURYIMRQ/ RQDFDH
B FDHEDLY ,| WH) ' $ FRIFOGY/D5 (0 6 SOQL/GHHIG WH\SRQRUR WH1' $ P XWYXEP IMDSURSRWHGS (0 6 ST 7KH) ' $ ZLARAISSIRHIDL' $ Z WRAMD5( 0 6
SO0 L BINAUG

$ I\MJHYDDODMY WH1' $ DQG DOUHIDAG LQRP DIRY L(FOGQ) \WH DGYMRY FRP P LWkH WFRP P HIEDIR) Ul 0 OGG LQSHRNRY UERW BIDAQ) \WH P 04 CRMUKY
| CAON DG RIQFDOMDOMY \WH) * $ Z LaMWKH H\WHUDD CESURYDOBWHURUD & RP SBIMS5 HSRQH/ HIRU 285/ $ &5/ LOAFDMAKDAKHUYLEZ R FOIR WHISSIFDIRQLY
FRP SBM DQG \WH CESTFDIRY Z [AQRAEH DESIRYHG LQ W SIHHQNMRP $ &5/ Z I@X\OD GAAUEH DR WH GHIAHFHY/ \WDAKH ) ' $ KDV IGHQMIHG IQWH1' $ 7KH
GHIFHAR/ IGDNHG P D BHP ICRU IRUH TP SO UMLKY @EHIQ) AOQIHY RUP DVU |RUH CP SB1 UNXUWLIQY DEAMRDORIQFIOWDY ,Q IMKQ) WHES/ \WH)' $ PD
UHFRP P HG CRBRQV \KDARH CESTFDQAP LIKWENHWR SOFHWH 1 $ LOFRQAWRQ | RUDSSURYDO LGFOAQ) UMXHVI RUDGAWRIOLQ RUP DARQ RURDLILFDARY , | D&5/ LVIMKHG
\WHIBSTFOQAP D HAKHUUAKEP MIKH1 ' $  DEGHMQ) DOR \WHGH LAHAHIG-ONLHGLOWHGIWL RUZ WWGALY \WHOSSIFDIRD ,Q6FBMP B WH) ' $ BHIDDSEDKQ
&5/ V Z I\ WBGEH VHFUHADQG FRQ LGHRIORRP P HADOLQ RUP DIRQ UHERAMG VRRODWMULMAKLQ) WHP \RWHUASHRYH\SRORY EBING) Z W Q) WIEQ) DJHR WIEMWRQR
SEDKQ &5/ VZ 1\K CESURYDOGRXP HABINRY D \WUWH SURGAEWL CESURYHS + RZ HYHU HYHD Z LW \KEP IWIRQ R \WH DEAMWRDOLQ RUP DIRQ BTXHAG LOWWHE&S/  \WH) ' $

XQWP DMD P D GAGH\WDAKH CESTFDNRQ R/ QRADIN \KHUHIXDRY RUMUDI RUCSSURYDD, | DG Z KHQWHFRQAWRQ/KDYHEHHQP HAR\KH) ' $SIVVDINCRANRQ \WH) ' $ Z L@
WSLFD® L\WWKH DQDESURYDOBINMU$ QCSSURYDOBIWHUDKKRLL H/FRP P HIADOP DNHMY R \WHSURGAAZ IWN\SHALLF SBWARURQ) 1Q RIP DNRQI RASHALLF LQAFDARY
(YHRU WH) ' $ DESIRYH/DGXI SIRGAVGEBHEQ) RQWH\SHALLF UMV \REHDE3HMG WH) ' $ PD QP LWMKH CSSURYHG LQAFDNRYY | RUXVHR \WH SURGRMUHTXLH

WDAFRQMGEFDARYY Z DRQIVRUSHDANRY EHIFOGHE LQWH SIRGANIEHY  WHMXUH\WDABRIMIBSURYDOWYAHY LFOXQQ) 3KDH  FIQFDOMDY EHFRIGAEMR | XU
DAAW D SURGFAR VO HIV 0 \AU CSSURYDD UHNXLH WY DQG VKYHEDIGRH SIRIUP VR P RQVRUWH SURGRADMU FRP P HIADT] DIRY RULP SRH RMHUFREWRY LGFOAQ)
AMUEMRQ DGG XVH UAURNRQY RURKHUUMN P DRI HP HWP HAKDQMWP VXQE-UD5 (0 6 DQ R Z KIFK FOQP DAMIDED O HAVYKH SRMMICP DNANDQG SUR WBELOW R \KH SURGEW
7KH)' $ PD SUVHQNRUTP IWXUWHUP DNANY R DSURGANEDHE ROWHUAKIVR SRWMP DUNAMY XA H/RUVKYHEDGRHSURIUZP V $ I\MUCBSURYDD\RP HWSHVR FKDQIH/R
\WH CBSURYHS SURGRMKAK DV DEAQ) Q. LQAFDINRY/ P DX CRMUKY FKOQIHY DQG DEAURDOTEHIY FOIP V DUH\KEMPAR | XUWHWKGY WITXUUP HOVDGE) ' $ UM 006
CSSIRYDD

) DWW LDAN %4HDNKIURXIK 7 KHIDS. 3URUWS Wl DQG&RP P IMRGHV 1 DNRQDCB URUMW 9O RXFKHU

7KH)' $ P OQEQ/NVHYHDOSIRIUP VLI GHE R | RO DQG H SHAW GYHBSP HOADQG UVLEZ. R AHMIEQ Q7. GUXIVWDADUH LQAGHG | RUWHWHDA HOAR VHIRXVRU
@ HWUDMIQ) GWDHYRUFRQBWRQ/ DG WDAGE-P ROMDM \KH SRMMIOR DG XGP HAP HAFDOGHHG/ RUU-SUAHAD LI QU LFDQAP SURYHP HOARYHUH] LM WHIEBLEY 7 KHH
SURIUIP VLGROXGH ! DAMEFN GALI QIR EWDNKURKIK WHIS, GALICDIRY SURIMNY UYLZ DQGWHERP P MWRGH V1 DARICBURIMW 9 RAKHISURIUP

$ QF QX SURSEMNHDILEGH RUI DIREFN GAMIDIRQL W/ IQMIG-GRWHDADVHIRXY RUM H KU DAMIQ) GVHDHRUFRGEWRQ DG G-P ROADAYWH SRAMQIMOR DEAHN
DD XQP HAP HAFDOQHG B\ SIRMAQ) DWHIB, Z KHH GRH H MV RUD WHIS, WDAP D EH \XSHIRU\R H MY \H.DSHY EDAHG RQ HILFDR. RUNDHIV [ CRRLY ) DT UDFN
" B DR SURYIGHY LGRS DHG RSSRIMQMAY | RUP R | BXHANGRQRULQMIFNRQ/Z K \KH) * $ GAUQ) SURSENGHYHBSP HOAR KHS | CAOMMDQGH SHAWM\KHGYHBSP HY
DG UV SURFHW , QOGAMRY \WWH) ' $ PD. LQWDMDURTY) WY RFHDP DNANY CESTFDARQLY | LGBG P HIQQ) \WDAKHDIHR PD FRMGHUIRUUMEZ. HRRQ/R \WH
1' $ RODURIQY EDAVEH RUHWHFRP SO CESTFDRQLYAKEP IWKG Ll WH\SRQRUSURYLG DVAKHEX®! RAKH\KEP MMRQR WHVFRIRQ/R WHL' $ \KH) ' $ DIUHAR DBV
VFAMRQ/R WH1' $ DG GHAP LOAARDAHVAKHEXGILY DFRFBVEE®! DOGWH\SRQRUSD VD UHIXULHG XV HAYXSROVKEP DWRQR \WHI LWWWHRIROR \WHL' $
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,QOEAR) DQZ GXJ SRGANP D EH HILEG! | RUEHNAURIK WHIS, GALIQDIRD L DMLY LQAGHE \R WHDAD VHIRXY RU@ H\WUDMIQ) AVHDH RUFRGWRQ 006
SUHIP LY FOQFDCHMGHFHIQRFDMAKDANHGX) DRGHRULQFRP ELQDINRQZ W RHRUP RIHRKHUGXIVRUEIRBILEY P D G-P ROADM\XEWTQNIOP SURYHP HOARYHUH Y
WHISH/ RQ RGH RUP RUH FIQEDD MJQU LFOQAHIGEROQN \WKFK DY \WEWEQMOWHDA HOAH | HRAV REVHYHG HO® 1Q FOQFDDGHYHESP HOVYAMINAURIK WHIS, GMIDIRY
SURYIGVDDKH | FDXUYR | DIAEFN GALI DINRQLQ DEAMRQWR LOMMYHI X EDGFHRQDQH I LEHWGYHBSP HWBIRIUP BHILGRQ) D/HO® D/3KDH  OQG) ' $ RUDQ] DIRIC
FRP P L\R HQARH SHAWG GHYHBSP HOMGFOGQ) LOYRYHP HOAR VHIRUP D HYDQGH SHIHF-GUMEZ W LQDRRW GVASIY UWYLHE Z KHHDBSURSUDM

7KH)' $ PD JUDVSURINY UYL VR DSURGRNDQECDMIQMIG-GWR W-DAD VHIRXY RUT HWUHDAQQ) GMDHRUFRQEURY DO DESURYHG Z RX@ SURYLGH DM Q LFOQN
LP SURYHP HQAIQND HIV RUH | HRRYHZHW RYHUH, MY \WHIBLHY 7KH) ' $ GAMP LGVDAKHWP HRDAKHL' $ LV \XEP MKG RQDFDHE\ FDHEDLY Z KHKHAWHSURSRHGAX)
SURGAENIBUAHQN DM QU LFOQAP SURYHP HQNQWHDA HOVSUYHNRQ RUGDIGRIVR GVHDHZ KHQ FRP STUHG Z LW RIHUDYDLOEG\WHISHY 6LIQI LFDQAP SIRHP HWP DL EH
LCVDMGE FYGHIFHR LGRUDHEH I HAYHRWLOWHWHDA HOWR DFRGEMRD HIP L(DARQRVEWIRMOHGRIROR DWHDF HACP MY WEFMRQ GRAXP HAG HIKOR-P HY
R SDNQARRP SIOGFHWDAP D BO0G W LP SURYHP HALQ VHLIRXY RARRP WY RUMMIGHIFH R MO HV DQG HIHRWHHW QD Q. \KESRSXOMRY $ SURIW UMV GALIQIR)LY
LQMIGE \R QUHPARYHDEDDIRQIRQ DG URXUAHY R WH HYDDDNRQ R \KFK DSSTEDMRYY DQG R \KRIMDWH) - $1vJROOI RUMNG CRIRQRODDL' $ 1URP WD P RQKV\R [
P RQKVI RUDQRUILQDCCSSIFDARY! URP \KHADMR (L0

,Q WH)' $ FUDAGD Q¥ SGWSRIUP FIBG WH &RP P MWRGHIV 1 DIRIDO3URIMNY 9RAKHU 3&139°  Z W \WH JRIOR (DEFDD H SHAWY \WH GX) DG
ER®ILFICSIRGENIMEY. DG O5SURYDCSURAHY 7KHDJHRA PD [ DGD&1 39 \WRDARP S RUD\GHALLE SIRGAWDIEMKDAG-P ROMDM/DDI P HZ 1W AHYBQDIRIL
KHOGK SURIMY 7KH) ' $ 0P VARVENHCRIRQRQDP DN CESIFDIRQIRUZ KIFK D&1 39 LVXVHEZ MMQRHWRE R P RNV DMMHI LI GDM

( YHOU DSIRGANDT IH/IRURHRUP RIHR WHHSIRIUPV WH) * $ P D @KJGHRGH \WDAKH SIRGANR GRQIHJP HHAVWH FRQGWRQY | RUTXDI LFDNRQ RUG-HGHG WDA
WHWP HSHIRGIRU) ' $ UHZ RUCSSURYDOZ LOXRANEH\VKRWMHG ) XUWHP RIH QRHR \WWHH SUIRIUIP V FKDQI HY WHVAHQIVLF RUP H3FDOWREDLB/ | RUDSSURYDORUMH TX0DW
R IMOHFHGHHWOY WRVXSSRWSSUIRYDODGP D CRAXGNP DMY H SHAW\WHGYHERSP HONRUUEZ. SURFHW

$ FFHBLDMG$ SSLRYDO

, QOEAWRY SURGANVVMAHE| ROWHUMT HIV DQGH | HRARYHIHW QWD VHUIRXRUT HWUHDAQQY) LA/ DIG\KDABURYLGHP HIQQ) XOKHISHANF EHH IWRYHUH LY
WDF HQVP D UHFHYH CFRHBUDAG CSSURYDO URP \WH) ' $ DOGP D BHIBSURYHG RQWHEDUYR DETXDM DQG Z HOFRQARTB(G RO FOOWDY FABEDKLG) \WDARHGX] SIRGEN
KDV DQ H 1 HRARQ D VKUIRI DA HIGSR QAKDAL BDRIED QNHD \R SUHERAFIQFIOEHHIWTKH)* $ P D DOR JUBQACFAHBLDMS CESURYDDI RUVKAK DGX) RUBIRBYILE Z KHDWH
SUIRGANKDY 0 H I HAWRQ DQ LQAP HADM FQFDOHIEER QAKDAFDQ EH P HDKUHG HILDHUWQ DO H | HRARQ ILWHYHWME®! P RIEGW RUP RUSDW 3,0 0 °  DQG WDALY UDRIED
O\HD \R SUEPADQ HIHAARY,0 0 RURKHURIQEDOEHH MWABNGY LQR CFFRXQAIKH VEYHIW UDUMY RUSUYDBFH R \WH FROAMNR) OOG WH DYDMELQW RUGFN R DOMIDAYH
WDF HQV $ VDFROGUROR CSSIRYDOWH) ' $ Z LOUTXUHWDAD\SRORUR DGXI UFHYIQ) DFFHBUDAMG CBSURYDCSHURIP SRWAP CUNANMY) FOQFCOMDONR YHU\ DOGGHAUEH
WHSUHERAGHIHAWRY,0 0 RURKHURIQEDOHIESROQMVIGWH SURSENP D EH\KEMPAR H SHAWG Z WAL DOSURFHRUY ' LX)V DG ERRILFY JUDQAG CFRHBUDAMS CSSURYIC
P XV HHAAKH\EP HWEOARY \WBIEDLB/| RAVD HIV DG H | HRAYHGHW DARVHJI DQAGWIGWR DCCSSURYTD

) RAWHSXSRAVR  DFFHBUDAG CSURYDD DVXURI DM HIGSR. QA DP DUNHU \KFK DVD@ERDRY P HDXUP HMMDARIUSKE 1P DIH SK MEDOIQ RURKHUP FDKUH\KDAY
WRXIKVIR SUHE FWRDQIFDCEHH IWEXWA GRAMNHD DP HDAXUHR FRIQEDCEHCH WG XUIRI DMHIGERQN FOQR MR EHP HDAXUHGP RIHHDUO RUP RUHUISLGY \WOQRIQFDCHIGERON
$ QLOMP HADM FIIFIOHIGER QA DP HDKUHP HAR D\KHLDSHXE H | HRAKDAL FROUGHIG UDRIED ONHD \R SUHIRNKH FOQFDI0EHHIWR DAX) RUBRBRILF \MFK DVIQ
HIFWRQ,0 0 7KH)' $ KDV@P LMG H SHUHTFH Z W CRRHBUDAG CESURYDY EDHG RQ LQMP HADM FIQFDOHIGERON EXAKDY LQAFDAG WDKK HIGERQN JHHIDD P D
\XSSRUACFFHBLDAG CESURYDDZ KHQ \WH WH.ISHKUIFE HIHAAP HDXUHG B\ WH HIGSRIQALY GRAHD D FIQFDDEHH MGG EDAY | RUWDGWREOCSSURYID UL \WHIH LV D EDAY | RU
FRIFOAQ) WDARH\KHIDSHXAWE H| HAAY UDREIE® NHD \R SUHEFARHXEP DMEQ) \WP FOQFICEHH MR DAXJ RUBIRBILE

7 KH CFFHBLDAG CSSURYDDSDNZ D LV P RWAR MY XVHG LO VFINEIV 1Q Z KIFK WH FRXAUH R D QD LV (R DQG DR H WEHG SHIRG R WP H LY UHTNXULHG \R P HDXUH \WH
LQMIGE FIQFDOEHHIMR DGXI RUBIRBILE HYHDL \WH HIHRARQ WH \KUIRI DAM RULQIM P HADM FIQFDOHIGER QARFPXY WTBLEY ) RUH CP SB! CFRHBLDAMS CESURYDOKDY BHHD
XVHG H WOULYHD LQWH GYHESP HQADGG CSURYDOR GV DG ERBILFVI RUWHDR HOAR DYDUHIV R FOFHYLQZ KIFK WHJIRDOR \WHIB\ 1V JHHIDE \R P SRYH\KYLYDORU
GFUDHP REGW DIGWHGUDAROR \WHWSLFDORMDHFRUHUHNXLY BRIV DOG\RP HIP HY@L)HFIQFDOMIM\R G-P ROXDMD RO FICR NXUYLYDCEHH W
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7 KHCFFHBUDAMG CESURYDOSDAZ D LV XKD FRQIIHNRQ DVGRQRUV DI UHHP HAR FRIBAMOQDAMIHAP DUH DEAURDOSRWACESURYDOFRQ LUP DR MGHAR YHUL
DQG GAVAUEH WH GV FOQFDOEHH I V D UKD SURGAWADQECDM DESURYHS RQWLY EDUV LV \KEMPAIR U RIRXY SRWAP DUNAMY FRP SIOGRH WXL HON LGFOGQ) \WH
FRP SBURQ R 3KDH  RUSRWCBSURYDOROQ DO W HUEEDWK \WH H 1 HRARQ \WH FOQFDOHIGERQV) DOUH R FRIGEABTXUHG SRINCESIRYDOVMAHY RUVR FRQLLP \WH
SUHIRMS FIQFDDEHH MR \WH SURSPAGAY) SRIAP DINANY WXGAHY Z RX@ DIBZ. WH) ' $ \RZ ALY DSSIRDOR WHGX) &RYAVIPHGGWH) ' &$ 1Q' HHPBHU

W SRIGH) ' $ Z 1\ DEAURDOWIMAY DAKRUMNY \R P MIDM SREMIMOUMY R SDNONV I URP FRQMXHG P DUNAMY R LGH 1 HRIYH GXIV SUVRA® JUIQAG DFFHBUDAG
CSSIRYDD8 QGHMHIP HIP HQV ) ' $ PD UMXUHWH\GRQRUR D SURGAN UG DFFHBUDMS CESURYDOR KDYHDFRQ LUP DRY WIDOXQEHZ D SURAR CSSURYDD 7 KH\SRQRU
P XWADOR \XEP IWBURT U/ UHBRWRQ D FRQ LLP DR WDOHYHY W] P RQKY XQMDWHWDOLY FRP SBIM DG \KAK ERWIH SEDKHGRY) ' $VZ AWM 7 KH P HIEP HQVDOR
JIYH) ' $ WHRSIROR XMQ) H SHAWGSURHBUMAR Z LKGIY. SIRGANISSIRYDCH WHVSRQRIVARQ LUP DR WIDO DGR YHUI\ WHFDLP HGFOQFDCEHH WR \RHSURGEW

$ @BURP RIRCDCP DMUDY | RUSIRGARNADQE CDMYEHQ) FRQUGHIHG DG DESURYHE XQEHMH DARHBLDMG CSSURYDOSUWRI WP DUH\EMPAR SURUUYEY. B \WH) ' $

8 6 3R\ SSURYDCE HIXILHP HQWIRUY LKV

" UV P 04 CRMUHG RUGMMEXMG SXUXOQME WH ) ' $ DCESURYDY DUH \KEMPMR SHYDUYH DG FROMXQ) WIXDIRQ B WH)' $ LFOAQ) PRY RMHUWMQIV
UIDUP HOVUHDAY \R UFRGHBQ) SHIRAF UERWY SIRGENIP SIQ) DIGAMMEARY USRI R DEHYHH SHIHTFH/Z W WHSIRGRAFRP SOLQ) Z W SURP RIRQDOG
DOYHMYQ) BTTXUHP HOV Z KIFK LGFOGH UWMIRNRQ/ RO SURP R SURGKAN | RUXQEIBSURYHGE XV RUSDIHBRSXOMRY NRZ QDVERI @EHOXH  DQG TP MRV RO LM
\ERQR G \ALHQWVLF DOG HSFDIRICCRYAY $ GRRXIK SK\ MADQVP D SUAFUEH CESURYHG SIRGEW I RUR T @EHOXVHY P 04 CRMUY P DL QRAP DUNHARUSURP RMVKAK XV
7KH) ' $ DOGRMHUDIHARYCRYHD HY RUPHWH @Y VOG W XONRQ/ SIRKIEMEY \WHSURP RIROR R @EHDAHY LFOAQ) (RARID B\ DP 0K CRXUH VP SB HVEXWIORE
WD HQVRAWRH\SHINGQ) RQIWEHKDID DOGDFRP SIQ WDAY| RXGG\R KDYHLP SURSH® SURP RMGRI @EHOMVAVP D EHVKEMPAR LI QU LFOQAMITEL@N ) DOUHR FRP SO Z LK
WHH BTXUP HONV FOQ WAXOLQ [P RY RKHUMQIV DEYHYH SXETAW Z DIQ) GWHY FRUMRARYH DEYHWMIQ) DG SRAMMDOAYLODGE FUP LODOSHIDIWY LFXQQ) CTEONY
XQEHMH) DOH&@P V$ FNZ KHHSURGENFIW UHP EXWHP HIWQGHUI HEHIDOKHIGK FOMSURIULP V 3URP RIRCDCP DALIDYY | RUDSSURYHEAXIVP XWEHKEP WG\RWKH) * $ 1O
FROMQRNRD Z LW \RHUI LIWAXVH RUI LIWBXETEDIRY ) XUWHU L \WHIHDUADQ P RALLFDAR/ R \WH SURGEMFOGQ) FKOQIHY LQLGEFDIR)Y OEHIQ) RUP DX CRMUKY SURFHIAY
RUICAOMY \H CSSTFOQAP D EH UTXUHG VR \WEP MOQGRAVEQ) ' $ CBSURYOR DQHZ 1' $ RUL' $ \KSSBP HQAVZ KIFK P D UHTXUH \WH GAYHBSP HOAR  DEAWRIOADRY
SUHROQFDOWYAHY DQG FRIQFCONDY

7KH)' $ PD P SRHDQP EHJR SRWDESURYBOUHMXUHP HQVD/DFRQBWRQR CESIRYDOR DR1' $ ) RUH P S®I WH) ' $ PD WNXUWHSRWAP DINHAWMAY  LGFOQQ)
3KDH FIQFDONMDY DG VXWHMGFHWR | XWKHUDKANY DG P RARUWH SURGAN/\D HIV DGH | HFRWHIAK D\WWUFRP PHADI DARY ) ' $ PD DORFRBWRQYDSSIRYDOR DGXI
SIRGPANRQ WH GYHERSP HQADQG DSSUIRYDOR D5(06 $ 5(0 6 FRX@ LFOGH P HAFDINRQ JXGH SK\ MADR FRP P XQFDIRQ SOV RUHBP HQV VR DRXUHVOH X\VH \KFK D/

VARG QWMBAMRQP HARG/ SN MAHY DG RE-UUMN P LQP [ DIRQWRY $Q R \WHH P LMANRQ/RQCBSURYDCRUP DN FRXGE URMMRYNH FRP P HIADOSURP RIRD
AVIBMRY SHAUSIR) RUGVSHIQ) R SIRGEN 3IRGANISSIRYDYP D BHZ WG Q1 RUGRQ FRP SIOFHZ LW UIX@RY WIELG/RULL SUREGP VRAFXUIRTBZ LQ) QW
P DOHNY

,QOGEAWRY GXJ P DX CRAMUHY DG \WHUMKEFRQMERRLY LORYHG LOWHP DI CRMUHR  CBSURYHG SURGAEW DUH BTG VR U MALAKHURKEEDWP HOVZ WWWH) ' $ OOG
FHVEOQ WM DIHAHY DOG D \WBVMRMR SHIRGF \FKHEXGG RUXDUR(AG IQSHAIRY/ B\ WH) ' $ DOG AHVEIQ WM DIHZAHY | RUFRP SIDQFH Z WK RYRQ) UIXDRY
IR HOV LGFOQQ) P+ 0 3 BIXOMRY Z KIFK LP SRH AHMEIQ SURFHEXUIDDNG GRAXP HQBANRY UNXLUHP HOIV XSRQ XV DQG RXU FRQMIPAP DA CRMUY  &KDQIHY \R \KH
P DO CRMUKY SURFHW DUH WUIR® WIXOAMS 006 G-BHEQ) ROWH\VIQIEDGAHR WHRKOQIH PD. BIXUHSURY) ' $ CSSURYDOEH RIHEHQ 1P SBP HOMG ) $ UHIXOMRY/
DOR UMXUHLQYHXY DIRQDQGFRUMAMROR D) GYIDARYYIURP P+ 0 3 UM HOVOGGLP SRHU-ERINY U HOVXSROXVOQGOQ \KULG SOV P DX CRMUHY\KDAZ HP D
GHAGHRXH $ FRAQO P 0K CRXUHYP XWWARQMXHR H SHIGWP H P RH DOGH | RIWQWHDUDR SURGRINRQ DG TXOMN FROMROR P OQEQFRP SIOFHZ MK F* 0 3 006
RNMHUDSHAWR UIXODRY FRP STOGFH ) DOUHR FRP SO Z W \WEIMALY DG UIXDAY TP HOVFOQ\XEWMRAD P 04 CRMUHMR SRMEGI GBI DORUBIXDRY CRMRD \KFK D/
ZD0Q) GWHY NSHMRQR P DO CRMIQ)  SRGEWH] XU LONGANRYY AYLOSHIEWY RUFUP LEDSIRHRANRY 7 KHH LY DOR D FRQIMXGQ) DIQMOSIRIUP |HH IRUDQ
P DUHAMG SIRGRW

2 FHDGAXJ SRGANYIUIQAGP DY CSSRYIDWH) ' $ P D Z WGILY WHDSSURYDOU FRP SIOFHZ W W XORLY WXL HOV DG \WEELGY LV GRAWP DQEGHG RUL
SUREGP V RAPXUDN\MUH SURGRABHIFKHY WH P DAY DMUGMVRYHY R SUMRXAO XQNIRZ Q SUREGBP VZ W D SIRSEWLEFOGQ) DEYHYH HYHQV R XQOQNASDAG \FHYHIW RU
IBTXHR  RUZ L\ P 04 CRMUCQY SURFHIAY RUIDOUHWR FRP SO Z W UHIX@RY WXL HOV P D BAXOMQUMMRQAR\WHIBSURYHG
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OEHIQ \ROGGQZ \OHY IQRP DIRY UATXLUP HQWI RUSRIP DN-AANYAHY RUFIIFOOMDY R DAFWGHZ. MO HIV UMW RULP SRIMRQR  GMMEXNRQ RURKHUUBMMANRQ/ XQGU
D5(0 6 2 \WHISRRMIFROHDHF/IGFXGH [P RY REHMQIV

UMMRRO/ROWHP DAY RUP D4 CRMUQ) R \RHSURGAWARP SBIMZ WAL DOR \WHSURGEWURP \WHP DUNHARUSIRGAENHFDTY

\OHVDBW ' HIU+ HIGKFDUH3 URYLGHUGINAY S/ UHBDAYRURKHUFRP P XQFDINRQ/FROBIQQ) Z DRIQIVRURKHAD HV LQ RIP DMRQCERVWHSIRGAW
P DQEDAGP RALLFDIROR SURP RIREDCP DAMIDY DG OEHIQ) DOGIMKOFHR FRUFRMHLQ R DIRQ

IQH Z DOQ) GIWLY RUXQNBG GINY

KRO/RQFIQFOMDY

UHXVOCR WH) ' $ R CBSURYH CESTFDARQYRUKSSBP HOM\R CESURYHE CESIFDARYY RAVKSHMRQRUHYRFDIROR  SURGANSSURYDY

SURGANH] XUHRUGHMMRQ RUUH XVDOR SHP WWKHLP SRWRUH SRYWR SIRGENV

LOMGRIRQ/RARHLP SRUMRQR AYLORURUP LDOSHIDONWY DQG

FROHQAG-RUHY FRBRUDMLQAI UMY DI UH-P HON GHEDUP HOARUH FOMRQIURP | HEHIDCKHDEKMFDHSURILIP V

,Q DEAWRY \WH AVIBXAIR) R SUAFUSINRQ SKOUP CRHANDDSURGEN LY \XEMANR \WH 3UAFUSIRD' U 0 DY $FWVE3' 0$° ZKIFK U-IXDM/ \KH GWEXIRO R
AXIVDQGAX] \IP SBVDARH [ HEHDOGYHD DG VHVP LQP XP \WBELGY | RUWH UHILMADARD DG BIXMARQR GX) AMUEXRYE. \WHWEBM/ YRK\KH3' 0 $ DOGBMQY V
@P WiKH GUNEXNRO R SUAFUSIRQ SKOLP CRHXWAIDSURGRMEP SOV DG LP SRUH WXL HONV R HOXUH CFFRXQEELN 1Q GMMBXMRY 7KH' X 6XSSD &KOIQ 6HRXUMY $ A
3 6&6$° ZD/HIPMGZ W \WHOP R EX@Q) DOHBAURIE K AP RGN DOG\WIFHAHAEQ SUAAUSIR) GXIVAMMEXAMGLOWHS QUWGE\IIAY LFOGQ) P RWEIRBRILFLC
SIRGEN 7KH' 6&6$ P DM/ BARXUAH LQMMYH REQIDIRYY | RUSKOUP CFHXAWAIOP DX CRMUHY Z KRBVIB! GMMEXRLY DG AVGHOHY 7KH' 6&6$ DOR UHSORHG FHVEQ
SIRVIMRY/ IURP \WH3' 0 $ SHYEQQ) \R Z KRBVIBI GMUEXIR) R SUAUSIIRY GXIV Z WK D P RUH FRP SURKHQUYH MR \VAKHP H UL XQURP (DIRDOWEELS/ | RU
Z KREVOBI GMMEXNRQ DG | RAWHI LUK H | RAKLLG SOV BRI SIRYLGHY ) URP WP HVRWP H Q. GILVDMRQ DG W XDIRQ/P D EHLP SBP HIMG\WDNFRXTS LI QI LFDQ®
FKOQHWHWIRY SURVIMRQVIRYHQQ) \WHDSSURYDOP DX CRMUQ) DOGP DAMY R SIRGENVUIXDAGE, WH) ' $ , WVLP SRIMEBIR SUHERZ KHXHU XOWHUGI MDAYHRU
UIXORY FKOQH/Z LOEHHIRMG RY) ' $ UIXOWRY IXETFHRULQM SUABNRQ/ KO HERUZ KDAKHLP SCRAR \KFK FKOQIHY UL D) PO EH

H + H+ +H+ + +H+ +H +H +H

2 USKDQ' HLIQDINRQ DQG( [ FOMMYW

8 QEHWH2 KD U $PAMAH) ' $ PD JUDMSKORGEX GMIDIRY 32" '~ \RDGX] LQMBE-G\RWDADUHAVHDHRUFRIBWRY GH LGHEDVDADHRIFRGEWR)
Z I\ HWKHUD SDHOQASRSXODNRQR | HZ HIWDD LQAVIGOY LQWH 8 QMG 6\ RUD SDHDASRSXIMROR JUDAURDID LAVIGOY LQWH 8 QUMG 6\BIA Z KHD
WHHL/RUDRIEGH SHABRQWDAKHFRWR GYHBSQ) OGP DNQ) DYDMEGWHGEX LQWHS QWGEE\BIMYZ LOEHUHFRYHIGI P \DBVIQWHS QUWWGE\BIM/R \WDABX] RU
BRRIIF 2' ' P XWEHUIDXAMGEH RIHEP W) 0Q1' $ $IWUWH) ' $ JUIONV2' * \WHIHZHIF LG-QMY R WHWWHIDSHANF D HQADGG LW SRAMMDOR SKIQXHDHAWRHS
SEIFO B WH)' $

,| DSIRGPENKDAKD/ BHFHYHG 2" DG EHDXAH® UHRHYHY/WH LW ' $ DESURYDOI RUD SDMPXQURIQ DD CRRH FRP SRHQAYRUWH GVHDH | RUZ KLIFK KDY XK
GMIDIRY WH SURGENY HWBG R RBKEQ SURGAW] FOMYW Z KIFK P HOQVWWDAKH) * $ P D QRACSSUIRYHDD RKHUDSSTADARYY LRXAQ) DIX@L' $ \RP DINHAKH\CP H
HRBILF | RUWH\CP HLIQAFDNRQ | RUMAYHO\ HOWY/IURP WHDSSURYDOR WH1' $  H R-BNQ P WG ALURXP WBHHY \XFK DVDWKRZ 1Q) R FIQFDOWKSHUIRIW R \KH SURGARNZ L\
RECQGX] H FOMYIW RUL WH) ' $ 1L/ WDANKHKRTHUR WHRSKDQ GXI H FOMMW KDY QRAKRZ Q\KDANMADQ DAXUH WHDYDMHON R \XK LAHADXCOMA/R \WHRSKDQ
GXJ \R P HANKH GHB/ R SDIHV Z W \WH QVHDH RUFRQAMRQ | RUZ KIFK \WWH GXJ Z DV GG 2 BB GXI H FOMYIW GRY QRASIHYHOAIKH) ' $ IURP CBSURMQ) D
AlIHHABXI) RUBRBILF | RAWH\OP HGVHDHRUFRQBMRY RUWH\CP HGXI RUBR®ILF | RUD AL HHAGMVHDH RUFRQAWRY $ P RY \WWHRKHUEHHIWR 2' * DH\M RHAW
| RUFHMMQUAHDURK DQGDZ DYHUR WH1 ' $ DESTFDNRQXVHUIFH

$ GMIDAGREKODGAX PD QRAGFHYHREKIQGXI H FOMYIW Ll ML DESURYHG | RUD XVH DAL EURDGHUWDQ WH LQAFDNRQ | RUZ KIFK MBHFHYHG 2 *, QDBAMRY
RUSKDD GXJ H FOMYH P DUHMY WKW 1O \KH 8 QWS 6\BIAV PD. EH QWAL WH) ' $ @MU GHMIP LGHY \KDAKH UNXHWA RU GRLICDIRY Z DV P DAUDD GHHAMWH RUL \KH
P DOX CRMUHULY XCTEBIVR DAKUHVX | ELHQATXCQMEVR \KHSURGEMR P HAAHGH-G/R - SDIHQIVZ LW \KHUILHAV-DHRUFRQGURY

© HILGGIRURSKDQGX] WIMVZ LK WH) ' $ 1Q' HHP BHU WASREG\R FOW LEDARY/ I RP WH) ' $ 1QO DK DQG UFHYHG RSO AX] GALIDIRDIRUOT
WUHFRPSRHOVR 17 2 6+$2 FAMSDIMDDGYICEDWR 1RJ
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\RVWYAXHVORP DLOQ-X(H TKYGMIQDNRQP INAY, 17 HDJLE® | ROVAYHQ\ HOWR P DNHNY H FOMYLW UL MBHRHYHY P DA DESURYDO RUWH WHDR HOAR \RW
\MAXHVOURP D

$ GXI SURSENAIQ DOR REVHQ SHADMF P CUNAN FOMYLIY LOWHS QWG 6\BIMY 3HADME H FOMYW L JUIQMG DE3/M] P ROKMVR P DM SIRMAURQ\R\H\MP R
DO H MY WIXDRY H FOMYIW SHIRG/RUGMME SDMONV 7KIMM P RQK H FOMYLW Z KIFK )XQVIURP \WHHIGR RAHUH FOMYLW SURMANRQRUSDAMQAMP P D EHIUDQMS
UDQ 1' $ \SRQRNKEP IWSHIDMF CDBWDNDL® WASRIBARD:  UMKDS HIXHWWURP WH) ' $ |RUKFK DB 7 KHADD AR RACHHG\R\KRZ \WH SURSAEWR EHH | HAHIQWWH
SHADUF SRXMNRQWYAHS UDKH Ll WHFIQFDOMDOY GHP HE\R | DO UASRIG\RWH) ' $ IV BNXHIKH DEAMNROSIRMANRQ LY JUDQMS $ GRRXIK KLY LV GRAD SDMMAMP
H WOMRD IMH | HRYHD H WOB/ \WH U XM SHIRG GAUQ) ZKIFK WH) ' $ FOQURADSSURYH DQRAHUCSSTFDARY 7KHMWAMOGFHR D: UMD 5 HDAME, WH) ' $ GRV QR
UADLUHWHASROR AR XQGHVENHWH G FUEHG\MEHY

7KH+ DIRK : O P DQ$ PADQGO DUNHIGY ( [ FOMYIWY
8 QEUWH' U 3UFH &RP SHIMRQ DG 3DMIATHP 5 HIRDAR)$ FAR RKHZ [MH NGRZ Q D/ \WH + DRK ;[ P 0Q$ FWVARQJIUAW DARRUY] HGWH) ' $ W CSSURYH

JHHIF GXIVEDHS RQLQERYDRURPE BHHHIFH GXIVSUIMRXAO CESIRYHGE WH) ' $ &RQJUAW DOR HIRMG 6 HANRQ E RWH)' & ZKKSRIGVDK BUIGGX]
DSSURYDOEDKZ D FRP BQQ) | HDMUW/R DWBGMRIDOL " $ DOGDIHHIF GXJ CESTFDARY
7R RAMQOSSIRYDCR DIHHIF GXI  DQCESTFIAP XWAKEP IWDQCEEDMG GHZ G DESTADNRY 3$1" $° \RWHDIHR $Q$1' $ LVDRRP SUKHMYHXEP MWRQ

WDAFRQEIQY [P RY RMHAKMQIV (IDDGGLQRP DARQSHVEIQQ) R \KHIRRYHSKOUP CRHANFDOLQ) A HWELRATXLYDBFH GXI SIRGEWRIP XDIRY \GHAL LIFDINRQY DG \WEELDW
R WHJIHHIF GXJ D/Z HODYDEOOWAICP HKRG/ P 04 CRXUQY SURFHW YDIEDARQ DB OG TXOMNV FROMRCBIRHEUY $ 1' $ VOUH CEEUVIDMG EHFDAOHWH  FOQCRMFFOGH
SUHROQFDODGG FOQFCOGDTR G-P ROXDM O HIV DQG HIHRWHHY , QAMG LOVKSSRIWR \KFK CBSIFDARYY DJIHHIF P OO CRMBUP D UHD RO \WH SUHRIQFDOD0G FIQAL
WY FROGERMG I RUDGX] SIRGANBUIHMRA® CESRHGXQEUIDL' $ NIRZ QD/WHUHHHFHOMGAX) 35/~ 6SHAILFDD IQREGUIRUIDS 1’ $ R EHISSRHG \WH
) $ P XWLGE \WDARHIHHIF YHMRQ LY IGHMNFDOR\WHS/ * Z W UASHAWR WH CRRYH QI UHEHOV WHURAMR OGP LQVADIRD WHARDIHIRP \WHWHIW R \WHGX) 006
WHFRQAMRQVR XVHR WHGX] $VWKHVIP HWP H WH) ' $ P XUADOR GAMP LGH WDAKH JHGHIF QX V2 ELRHIXYDBON W \WHIGCRYDRUGX) 8 QEHUWH WEIMM D JHGHIF
GXJ IVERXYDBOQARDS/ ' Ll 3\WHUDMDIGH \WOAR CEVRBIROR WHGEXI GRRAWKRZ DMIQU LFOQAGLHIHFHIURP \WHUDMDGH \WOAR CERBIROR WHOMMG QX *
8 SROCSSIRYICR DQ$1' $ WH) ' $ LOAFDAVZ KHKHWHJIHIHIF SURGEN/2 \WHIEHANDD HIXLYDBOAVRWHS/ * IQWHDIHR SXETFDIR) $ SSIRYHG' X 3URGENZ W
7KHISHIF ( TXLYDBGRH ( YOODMRYY FRPP R NRZQ DV WH 2 UDQIH %RRN 3K\ MADQY DG SKOWP CAMV FROUGHU D WHISHANF HIXYDBQAJHHIF GXJ R BH IXQ@
EWPABER! [RUWHS/ ', QDEAWRD B RSHDNRQ R AHVEQ WIM O V DG QP HIRXV KHIGK LQXUDGFH SIRIUPV WH) ' $1V GALIDIR) R \WH.ISHXWE HDAYDBFH R\MD
UAXOVIQVVEWMNROR \WHJIHZHIE QX Z WNRXARHNGRZ BGIHRUFRQHR HWHAWHSUAAIELQ) SK\ MADQRUSDMQN

,QFRQMDMWBHAMRY) E  HIEGV\WHISSIFOQAR UHD LOSOWROWH) ' $VSURUILGAQIVR \OHV DQGH I LR @B RUDQH MY SIRGAWRUSXEDKHS QA DMH
IQWXSSRWR IWDSSIFDIR) 6HRIRD) E 1' $VPD SRVICGHODOSMEDMSDN\R) ' $ DSSIRYDOIRUGHZ. RULP SIRYHG | RIP XOMRY/RUGHE. XVVR SUMRXA® D5SIRVHG
SIRGAEN |RUH [P SB1 DQCSSIFIQAP D BHVHHN.GQ) CSSURYDOR P DNHAD SUMRA® CESIRYHGAXI |RUGH. LQAFDIRY/RUIRUDGH. SDNMERSXMIRQ\WDAZ RXG BTXLH QY
FOQFOOE@TWR G-P ROMDMVO HV RUHIFRWHHY 6HAIRQ  E SHP IWWHILOQY R 0Q1' $ Z KHHDABDIYRP HR \WH LQ RUP DIRQ UATNXULHG | RUCSSURYDORRP K/ | URP
MAH/RVFRIGAEME B RUI RIWH CESIFDQADQG | RUZ KLFK \WH DSSTEDQAKDY (RWVEIGHG DWKWR BHHIHFH $ 6HAIRY)  E CSSTAOQAP D HIP LCDMKHGH-G\R FRIGAN
FHEQ QRIFIQFDORURDGFDOWMAHY Ll IWFDQ HABEDK \WDABHIDGRH RQ VMAHY FRIGAMS | RUD SUYIRA® CESURYHE SURGAAY VALHIVLFDED CSSURSUDM 8 QINH\KHS 1 $
SDAZD XVG B GYHBSHY R BERHIXYDBOWHMRY R LQGRYDRU GXIV Z KIFK GRY RADERZ  CSSTFDON \R \WEP WG RIQFD0GDN RKHU WD EIRDYDMEQN RU
BERIDOYDBFHOB WH E  UIXORY SDKZD GRYQRBIHFOGHWHSRWELON WDADI RIBZ. RQCSSIFIQZ RXCB QHHG\R FROGANIGAWR DORIQ FOOMDY RUGRFIQFLC
MR IRUH CP SBI WH PD BHVHN.Q) DSSURYDOR P DD SUVRA® D5SIRHG GXJ 1RUGHZ. LGAFDIR)YRUIRUD Q. SDIHASRSXOMRQWDAZ RXTS UTXUH Q. FIQFDC
@BWR G-P ROMDM\O HV RUHTHRYHW 7KH) ' $ PD \MHDCBSIRYHWHGHZ. SIRGFWRUDBRINRP HR \WH @EHDLQAFDIRYY | RUZ KIFK \WH5/ KDV EHHQ CBSURYHG RUIRU
) Q¥ (EMRQ\RIKWA \WHEHAIR) E  CESIFDQADY/CBSIFE®!

,Q\VHHNQJ CBSIRYICR D1 $ RUDVKSSBP HMWHIR WH1' $ \GRQRULYUTTXUG\R OWZ LK WH) * $ HIFK SDMOAZ L\ FTIP VAKDARRYHUWH\SRQRY SURSENRUD
DSSURYHGP HKRGR XMQ) WHSURGAWS SROCSSURYDOR DR1' $ HIFK R \WH SDMQIV QMG LOKH CESTFDARQ | RAWHGXI LV SXEQKHGLOWH2 IQIHYRRN @ KHODR$ 1" $
DSSTFDQAGKEP LW W CSSTFDNRQ\R WH) ' $  \H CESTFDQAL BTG VR FHWWA \RWWH) ' $ FRIFHOQ) D) SDMIV QMG LOWWH2 IDQIHYRRN IROWHS /' H AFBWRUSDAQV
FRYHIQY P HKRG/R XVHI RUZ KIFK \WH I RTBZ. RQ CESTFIQAY GRAHNG) CBSIRMID7R\WWHH \WOADGHRIRD  E  CSSOFIQAYUHDLQ) ROVMAHY FROGAMS | RUDQ DIHG
CESURYHG SURGRMMRK
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DQCBSTFIQAY DOR BTGV FHWA \RWH) * $ FRIFHQQ) D) SDMIV QNG RAKHCBSURYHE SUIRGEWQWH2 UDQIHYRRNVRWHCP HH WOAKDAIQS 11 $ CHSIFOQIZ RX@

6SAILFDD O) CSSIFOQAZ KRVEHIQ® ILGVI$1' $ U E  1' $ \WDAUHHHFHYWH QX QMG LQWKH 2 IDQIH %RRN P XVAEHIA VR \KH) ' $ \WDAZ LK
WASHRNR HIFK SXEDKHE SDMV L \WH UTXUHE SDMINGQ RIP DERQ KDV (RAEHDILBG E. \WH RUWLCDODSSTFOQAR WHS/ ' LU WHOUMG SDMOADHIG. KDVH SIUG UL \KH
DG SDMKDY RV SIUHG EXVWZ LaDH SLUH RQ D\GHALLHS GDM DG CESURYDOLY \RXI KADWUSDMOAY SUDIRQ RU LY WH OAG SDMAY LQYDIG XQHQ RUAHTEG! RUZ LOQRAEH
LQUQIHGE \KHP DX CRMMH XVHRAIDIR \WHQE. SIRGAEW? KRHOHNGZ QDV3DIWEK, ,, ,,, OUG,9 FHWLIFDIRYY UASHRIYHD

,| D3DMIWBK, RY,, FHWIFDNRQ LV ILBGG WH) ' $ PD P INH CSSURYDOR WH DSSTFDARQ HIHARYH LP P HADMY XSRQ ARP SBIIRQ R IWUMEHZ || D3DIDIWK ,,,
FHWIFDNRQLVI LBG \WHESSURYDOP D BHP DAHH I HARYHRQ\WH SDIMIA SLLDINRQ GDM\SHAL LHGLQ \WH CESTFDNRQ  DEKRXIK DWQBMYH CESURYDOP D BHWXHG EH RIH\KDAWP H
,| DQDBSTADNRQ ARQEQYD3DMIWEK , 9 FHWIFDIRQ DVHIHVR HYHIVZ LOBHWIIJHHSE WHRARRP HR Z KIFK Z L@GAMP LCHWHH | HFRWHADMR DSSURYDOR WH$1' $ RU

E CSSIADNRQ

$ FHWLFDNRQ \WDAKH G SURGENZ LOCRNIQUQIH\KH 5/ * T QMG SDMINV RUWDAKAK SDAMQNV DUH LOYDIG LV FOEBG D 30MIWEK ,9 FHWIFDIRY || WHIRTRZ RQ
CESTFOQMKDYSURMGHGD3DMIUSK , 9 FHWIFDNRQWRWH) * $  WHCSSTFDQAP XWAIOR VHIGRIFHR \WH3OWMIUEK , 9 FHWIFDNRQWWH1 ' $ DG SDMYWRTHYIRAWHS/ *
RFHWHDSSIQN/$1' $RU E  1' $ KDVEHQIFA-BMGIRULAY B\ WH) ' $ 7KH1' $ DOGSDMIMRTHYP D WHRLQWDMD SDAQNG UQIHP HONDY \KVWQUASRQH
R \WHQRIFH R WH3OMIUSK ,9 FHWLFDIRY 7KHILOQ R DSDMMWQUQIHP HWMDZ \MWZ DMGQ @ VR \WHUFHSAR D3DUIWSK 9 FHWLFDARD QRIFH DARP DIFDID
SUMHOMKH) ' $ IURP CBSRMQI WHS L' $RU E 1' $ XQIOMHHO@UR P RONVO\MAKHUFAHSAR \WH3DMIUSK , 9 QRIFH H SWDIROR WHSDMOAMHABP HOWR
WH @7 \KWRUD GHAMRQ 1Q WH [QUIQIHP HOAFDH WDALY IDYRIEGI W WHS$ 1' $ R E  DSSOFDQNVS GMIDAYHD Ll \WH WM SDMIAKRTHU GRHY QRAILB! D SDMY
LQUCQIHP QMDY \KVZ LMQWHUTXWG (D SHIRG WHIRKZ RQOSSIFOQWS 1’ $RU E 1' $ ZIORAEHEMPMRWH P RON VM

,QDBAMRY XQEHMH+DRK : [JPDQ$PHIP HOV WH) ' $ PD QRABSIRHDR$1' $ RU E  1' $ XQMDQ DESIERISHIRGR QR SDMMW FOMYIW | RUKH
WHHHPGS/ © KDVH SWG 7KH) ' &$ SURMGDILYH\ HIUSHIRGR GRQ SOMMEDIH FOMYLW Z WLQWHS QMG 6B/ AR WH I LIKTSSCFDQAR JOQDSSIRYDCR D01 $ IRU
DGAXJ FRQEQQ) DG FKHP LFOOHQWY 31&(° ) ROKHSXERM/R WYH FOMYLW SIRVIMRQ DAXJ LVDQ1 &( U \WH) ' $ KD/QRABUVRA® CSSRHGI) RMHUIGEZ GXJ
FRQEQQ) \WH\LP HORMYHP RHNV Z KIFK LV\IH P RBPX®! RULRQ UASRQUE®! | RIWH SK\ MRBILEDORUSKOWP CFREILEDOCANRO R WH QX \KEWIH |, Q FDAV Z KHIH\KFK 1 &(
H FOMYIWKDVEHQJUQAMG DQ$1' $RU E  1' $ PD QRAEHIIBGZ MMWH) ' $ XQMKHH SIUDNROR 1LYH\ HIW/XQBWAKH\KEP IWRQLYDAFRP SOQHGE, DSOS
,9 FHWYIEDIRY LQZ KIFK FDJH \iH CESTFDQAP D \XEP MW CSSTFDIRY | RXU\ HIW | RTBZ LQJ \WH RUIJLQDDSUIRGAALSSURYDD + RZ HYHJ DQ CESIFDARQ P D EH \WKEP WG DAL
IRAU HOW/LL IWARQIBEQYDFHWIFDINRQR SDAQAQYDIAW RUGRQ LQ UQIHP HW

7KH)' &$ DOR SURMG\KUH\ FOWR P OUAMY H FOMYIW IRUDQL' $ E  1'$ RIVKSSBP HQWRDQH MY 1' $ Ul G FIQFDOQMIMIDIRY RKHWDD
EROOOHEON \WAH/ \KDAZ HH FRIGAMS RUVGRORMG B\ \WH DSSIFDQADIH GHP HG B\ \WH) ' $ \R EH HWHOMDOW \WH DSSURYDOR \WH DSSIFDIRY |RUH [P SB G
LQAFDIRY QROJHVRUMHIWYR DQH MM GXJ 7 KWVARUH\ HOUH FOMYLW FRYHY RID \WHFRGAWR)V/R XVH DARADMG Z W \WH Q. FOQFDOLQYHNI DIRQY DG GRV QR
SIRAEVINH)* $ 1URP DBSURVIQY | RTBZ. RQCBSIFDIRYY | RUGXIVARQEQQ) \WH RUILCBCORRYH DIHOAY) LYH\ HOUDGG WUHH\ HOUH FOMYLW DOR Z LOQRAGHD WH\KXEP WIRQ
RUCSSIROOR DWIGMRIOL' $ IIGGXQEUBHAIRYD E R WH)' &$ +RZ HYHU DD CESOFOQAKEP WY DWDAMRIOL ' $ Z RXTS EH UNXLHG R FRIGEWRURBEIQ D
WKWR U1 HHFHVR DOR \WHSUHROQFDOWNA HY DQG DEHNXOMDQG Z HDFRQURGG FOQFDOMDY GHRHADY RGP ROADM\D HIV DOGH | HAMHHY

3DMMVHP ([ WMRQ

$ SDAMFDIP LY DSUHAAUSIRYGXI RUP HAFDDGHMFHIRUZ KIFK ) $ DSSURYDOLY JUIQMG P D EHHDILEGH I RUD QP WG SDMOAMP H \MMROXQG-UWH) ' &$  ZKIFK
SHIP IWD SOMMABMRIDIROR XS \R I LYH\ HILY | RUSDAQAMP GNGAUQ) SIRGANGYHESP HOADGWH) ' $ WIXODRY UM SURYIGHG WDARHMEIQ IR DQG U XDRLY
WP HOVDOUHP HA7 KHOQIW R WHSDMOARMP H \WOMRQLY UHDAG\R \WHEQIW R \WP HWHGXI RUP HAFDOGMEH LY XQEUUHIXDRY UMEE. Z KIGIKHSDAAVLQI RIFH
7 KH UARLDIRQ SHIRG JUDQAG RQ D SDMAFRYHIQ) DG )* $ UHIXDAMG P HAFDOSURGAE WSIFDD RGH KOO \WH WP H EHE HHD \WH GDM D FOQFDDLQYHWM DINRQ RQ KXP D)
EHQIVIVEHIXQDIGWHKEP MWMRQ@MR DR CSSIFDNR)I RUSUHP DINANSSURYICR \WHSURGENSOVKHWP HEHE HHOWHWXEP MRQGEMR DQISSIFDARY! RUCSSURYICR \WH
SURGAENDGE\KH XGIP DAMCSSURYDOEM 3DMMMP UMRUDIRQ FORMEHXVHG\R H WIGWHUP DQQ) WP R DSDMYEDAMDWRECR |\ HOW/I URP \WH SURGKR CSSURYDODM
2 @ RHSDAMSSOFCEGI\R DQHDILEG!) ' $ CESURYHG SIRGAWY HIILED RAWHH \WMRQ DG \WH CESTFDIRQ | RIWHH \MMRQ P XWAEH\XEP WG SURUVR \WHH SWDIRQR
WHSDAQNQ TXHMRY $ SOMMAKDAFRYHY P XGMEBISURGENI RUZ KIEK CESURYDOVARXI KWIDQRQD EH
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H WOE-G LQ FRQGHAIR) Z W RH R \WH P DNIY DSSURYDY 7KHS8 6 3DMIADQG 7UDGP DN 2 11LFH RUS 6372 UHYLHZ V G DSSURYHY WH CBSIFDIRQ | RUDQ. SDMAMP
H WORURQRUARDNROLOFRQXADNROZ W WKH) * $

,| DSDAMAHIMGY \R DGAX) SURGENP LIKWY SILHGUQ) WH1 ' $ UMY DG CSSURYDCSKDH WHSDMMWRZ GHUP D UITXHWAIRLQMIP SDAQAMP H \MMRQ $ QLOMIP
SDAQARP H \WMMRQLGFUDH/WHSDMAMP B RGH\ HOUDQGP D EHUHGHZ HG XS R I RXUMP HY ) RUHTFK LOMUIP SDAMAMP H \MMRQJUDQAG \KHSRIMESSURYDOSDMAMP
H WRIRQLY UBFEGE RH\HU7KH' IWHRRUR WHB 6372 P XWAGHAP LOHWDALBSURYDOR \WHGX) FRYHIGE. WH SDAMQYRUZ KIFK CQLQAMIP SDAMAMP H \WMMRQLY
EHQ) \RXIKWYONHD

2 \KHJ+ HDGNFDUH/ Dz V

+ HOGKFDUH SURYIGHY SK\ VIALDD DG \MLG SDWY SDRYZ LOSM DSUP DY URBILOWH R P HIEDIRQ DG SUAUSIIROR D0 SURGENI RUZ KLIFK Z HRAEIQP DUNANY
CSSIRYDD 2 XUBXMCHW RSHIDIRQY DG 00 PXHOARUI XWXUH DUDQIHP HON Z LW \KLLG SOV SDL R KHIGKFDUH SURVLGHY DG S MALDQYP DL H SRVH XV R EURDGD CESTFCEG
1 UDXG DQG DEXVH DG RAMHUKHDSNFOUH 7 VDG W XOMRQ/WDAP D FROMELQ WH EXMGHW RUI LDGADODUDG HP HQW DQG UHDMRQKLISVARIRXIK Z KIFK Z HGHYHBS P DHMMT
D06 QBN 0Q GXIVIRUZ KIFK Z HRABIQ P DNANY CESIRYDD , Q \WH 8 QUG 6\BIAK \WHH QO V LGFOGH Z RGP MINRY \WBtM DQG | HEHDODQWNINELFN | DOH FIP V
SK\ ADOQWIRSIHA  DOGSODMNEDBSUYIR  DIGVHRXUMN O VOGG B XOWRYY LFXGQQ) EVRAMP MG\RWRHGFUEHGEHRZ

$  TKHIHGHDOS Q. LENECFN VUMM 3$. 6 Z KIFK SURKELW [P RQY RAHUWLQIV SHYRQ/DQG HMMY I RP NJRZ LQI® DG Z LAX@ \RIAMY RIHIQY SD LQ)
UHFHYQ) RUSIRVIGQ) D) UP XCHIDIRY LFOGQI D) NFNECAN EUEH RUFHMIQUAEDAM QUR® RUGAA® RYHI® RUFRYHI® LOFDK RUQNQG \RIGBFHRU
UZ 06 RULQUIMOIRJ HWHWHUH HUDCR DOLGAYLGKOO RU RMWHSXURKDH GDH REL DUDQYIHP HOARUUFRP P HIEDIRQR ) JRRG [CAMNV WP RIVAYIFH
IRUZ KIFK SD P HQAP D, EHP D3H LQZ KRBIRULQ SIWXQEHUD | HEHDOKHISKFOUH SURIUP \XFK D/0 HAFDWH OG0 HAFG D SHYRQ RUHQMY GHHG QRAKDYH CRMC
NRZ GGIHR WHS . 6 RIGHALLE LOMYMR YIRDMUAQRGUME KDYHFRP P LWHG D YIRIMRY 9 LRIMRQY DUH\KENMAAR ALYLODGG FUP LD LGHY DG SHIDBWY | RUHTFK
YIRDRY SOVXS \R\KUHHWP H/ARHU-P XQHDIRQLQRYHG 1P SUMRGP HOAMDGGH FOMRQIURP JRYHIP HOMHISKFDHSURIUP V

$  7KHIHEHIORYIONGE RUP QDO DOHFDIP VAP V IGFOAQ) WH AYIO) DOH&MIP VS FW?) &$ 7 Z KIFK SUREMIQRYIGOY RUHQMWY IURP TP RQY) RMHUWLQIV
NFZ QIO SUAHMY RUFDMQ) \R BH SUMAG \R WH | H3HDDIRYHP HQVFDEP VI RUSD P HARUCSSURYDOWDADUH [ DOH 1 LEMRXY RUIUIXGXBQVNRZ LQIO
PINQ XMQ RUFDMQI \REHP D3HRUXVHS DI DOHWEAP HOARUUHFRUE P DMIDOR DI DOHRUI IXGXOQNFDIP RUREQIDIRQW SO RIMEQP IMP RH RUSURSHW
R \WH | HGHIDOIRYHIP HOWRUNGRZ LQI® FRIAHDIQ RUNGRZ LI DGG P SIRSH® DRAQ) RUGHRUDIQ) DY REQIDIROWR SO P RGH R \KH | HEHDDIRYHIP HQW
0 DX CRMUHY FOQ BHKHIS CCEGI XQEHMH) &$ HYHDZ KHOWH GR QRAGKEP IWADIP VAUR® \WRJIRYHIP HYVED RV WH DUHGHP HEWRE FDOH \WH\KEP MWRQ
R 1 D0H RUI UDXGXOQARDIP V 7 KHIRYHIP HOAP D DAHWWADAD FOIP \WDAGFOGHY WP V RUVHYLFHY UAXKGIY 1URP D YIRDIRQR \WHS$ . 6 FROANAM/D | DOH RU
| UIDXGXBQNVFDIP [RUSXKERAVR WHAYLO) DOH&@IP V$ FA7 KH) &$ DOR SHIP WD SUYDMLQRYIGAOIRMY D/D?Z KIM@BEGZ H) R BUQ) CRIRQVRQEHDD R \KH
| HEHDOIRYHIP HOADEBILQ) YIRDMRQ/R \KH) &$ DOG\R\KDHLODY P RHBY UHFRYHY ©  KHDQHIW LV GHMP LGHE\R KDYHYIRDAMG\WH) &% \WHJIRYHIP H
PD P SRHFYO LGHY OG SHIWY | RUHTFK | DDHFDP - SOVWHEGI@P DIHY/ DG H FOGH\WH HOWY | URP SDMALSDINRQLQ0 HAFDM 0 HAFDIG DG RKHUIHGHIC
KHIGKMFDHSURIUP V

$  7KHIHHDOAYIOP RHMY SHIOWY @YV Z KK [P SRH AYIOIGH/ IRU [P RY RMHUWLQIV WH RIHIQ) RUDQU HURU WP XGHDNRQ \R D 0 HAFDUWH RUMEM
KHOGKFOUH SURIUP EHCHLADY 1 WH SHYIRQ NGRZ V RUMKRXES NGRZ. ALY ENHD W LQ OHFH \WH BHCH LALOWY 1 VHBRIRQ R D SDMEX@USURMGH SUIRIMRGHU RU
\XSSTHUR VHYLFH/UHP EXWMCEGIE 0 HAFDHRUD\WBAMKHD FOLHSURILIP  XQBWDQH F-BWRQDSSIHY/

$ 7K+ HIGN, QXUDFH3RMELQW DOG$ FFRXQEELONS AR 3+ ,3$$ LP SRAVAUP LDODQGAYIOITELMN | RUNGRZ LQI® DQGZ LADX@ H HRAMY DVFKHP H RU
DIWP SN \R H HPAM DVAKHP H \R GHUDXG I KHOGKFOUH EHH IMSIRIUP  LFOEQ) SUYDM SDRY NRZ QIO DQG Z LAX® HPEH | Q) RUMAOIY [URP D
KHIGMFOHEHH WBIRIUP  Z LaDX@ REWKAMY) DRUP LBOQYHAMDINRQR  DKHISKFOUHR [ HQH RUIDOHN Q) FREAFDIQ) RUFRYHUKQ) XS DP DMUDO CRARUP DNGY
00 P DALIDED | DOHWEAP HOVLQ FRQGHAIRQZ M WHGHIYHY R RUSD! P HQVRUKHIGKFOUHEHH W WP VRUVHLYLFHY 6P LOURWHS . 6 DSHYIRQRUHDMY GHG
(RAMDYHIPMOONGRZ GGEIHR \WHWEMMRUASHALLE LOAMAR YIRDMIWQR GH AR KDYHFRP P WKG D YLRIRQ

$  +,33$ D/IPHGGBE WH+HW ,QRP DIRD 7THK@R®)\ |RJ( FRRP IF OQG &@IFD0+ HIGN $ FAR 3+, 7(&+ DG \WHUUASHRNH LP SBP HMY
UIXDIRY/ 1P SRAY [PRY RKHUWIQIV \GHAILHG UL HWV RO FRYHIHG HQM¥Y DQG WHU BXMGQHY DARADMY UHDIY R WH SUYCR 0GR R
LAVGOD LGHINVICEGIKHIGN LG RUP DARQLGFOGQ) P DDA FROMPMIOMP VOG UG
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P SBP HQBNRQ R \WRKQFDOVDHIXDWBY/ R XK lQRP DNRQ +,7( &+ DOR FUDME GZ WY R AMOP RHBY SHDWW CPHEG+,35$ W P ONH AYIODG
FUP LCBOSHDIWY QUHAE  CESTHER W EXMAHN DARADM 1Q \RP H FDAHY 05 JDYH WM DARCH V JIHHIDOQHZ, DAKRUMW R [ L3 AMIODRANRYY |RUAP DHY RU
LOMQRNRYY/LOI HEHIDOFRXAW\R H) RIAH\WHI HGHIDOr , 3$ $ @Y VDG VHHN DRLCH VT HAY DOG FRWDARADMGZ WK SXYXQ) | HBHIDCAYIODRNRY

$  7KH 3K MADD 30 P HONV 6XQKICH $ FWHIFAG D/ SOWR \WH 3DMHABURARNRY DOG $ || REEG! &OH $ FWDY [P HIGG B WH + HIGK &0UH DQG ( GFDIRD
5 HFRIAGDIR$ PAR FROAHD WH3$&$ ™ LP SRWHG Q. DORMDUERWY UMXUP HV | RUFHIEQ P OMIFMAHY R GXIV GMEH BRRIEY DG
P HAFDOWSSIHY | RUZ KIFK SO P HALY DYDDE® XQEHUJ0 HAFDWH 0 HAFDG RUWH &KLGRHIY + HIGK , QKUIGFH 3WRILP | RURHYEIQ SD P HONV DQG 3 WIQMHY R
YOOH SUIRVIGHS \R SAMADY GHIGHS \R LFXGH GRARY G-OMWV RORP HUMMV  SRADMMV DG AKURSUIRRY  AHYEIQ DGYDERHG QRO SK MADD KHIKFOUA
SURMRHY DG \MIFKLQ) KREMIY D/ Z HDDY RZ GHIKLS DG LA HQAQMIMV KHIS B SK\ MADQY 0UG WHULP P HADM ICP O P HP EHY ,Q DEAWR) P M)
DM/ DOR BTDAUH BRI R SD P HOVRURKHUWEQWHYR YOOH POQ R Z KIFK ALHHJIRP . HIFRK RKMHULQMIQULFDQAZ DV DUHR \MQ QRASUH HP SAG OGP DL
KDYHDP RIHSUREMYHH | HAVAKDQWHE XQKLGHS FALKXY| XUWHUFRP SCFDIY FRP SIDGFHH I RW

¥ ) HEHIDCARQUXP HUSURMRANRQ DG XQ DLUARP SHINRQ @Y V Z KIFK BUIRDZD W XMW P DNHSDRH CRRYIMAY DG CRRNMWAY \AKDAFRMMUDD KOWP FRQKP HY DG

¥ $ CRIRXY WM DG | RIHIQ @Y V DG WIXMARYY XK Dv Wik DQI/NANECAN DG | DOH FOIP V@Y V ZKIFK PD D8SO \R\DBY RUP DINHNY DUBQIHP HQV DG
FOIP V LQYRINQ) KHXOKFOUH WP V RUVHVEFRHY HP BEXAHG B QRQJRYH(P HQEDWILG SDW SDRY LRXAQ) SUYDM LOUXUHY DG P D BH BIRDGHULQ VARSH \WDD
\KHUI HGHDOHMXYDBOW WM DG | RIHIQ @ V UHMXUUH SKDUP CRHXWABORRP SDQHY R FRP SO Z W WH SKDUP CRHXWADOLQGAMA v YROQBY  FRP SIDRH IXGHIXHY
D05 WH UHBYDOQNFRP SIOAH IXAFH SURP XODMG B \WH I HEHIDDIRYHOP HOARURKHZ. [VH UAXMIPASD P HOVWKDAP D BH P DGH R KHDSNFDUH SURYLGHY WM DG
IRIHI Q@Y VKDNHIXLHGXI P DX CRMUHY R UHBRWWQ RUP DINRQ UHIMAMG R SD P HQW DG REH MDY HY/R' YDOHWR SK\ MA DY DG REHKHDSKFDUHSURVIGHY DG
UAXURAP DUNHMY SUTRANAHY RUBHDUHGAVFRKHR P DNHMY H SHIGWWUWHY DG SUAQ) LQRP DNRQ WM DG I RIHI Q@Y V\RDAI RYHQWH SUYCR DG VHRXUMY R
KHXO LQ RP DINRQ LQVRP H ALRXP WH ZKIFK P D ALTHUIURP HOFK RKHULQMIQULLIFDQAZ D VDG RWRDHQRABIHHP SMGE +,3%5$ ZKIFKP D FRP STFDM
FRP SIDCAHHIRW

7KHAMIBAMROR GXJ SRGANV LY \XEVRNR DEAWRTOMNXU-P HOV DG B XOMRYY (FOGQ) H \WMYH UFRGNHEQ) CFHMQ) KR H DQG HRXUMY BN HOV
LQMIGGR SUYHWHXQDAKRU] HG\DBIR SKOUP CRHANFICEUIRGEN

7KH\FRSHOQGHI RAP HAR HIFK R \KHH@Z V1Y XQRHMEQ DG VKBV UDELG FKOQI HIQWH PXUHQWOMLRGP HOWR KHDGKFOWHUH R HSHADD LQ@IKWR WHORNR
CESOFCEGISUHAHEHNIQG U XTMRYY ) HAHICD0G \WIMH RA-P HWERGHY KDYHLQFU-DHGWHLNFOMD. R LQIMDPNRQY EHE HHQ KHOGKFOUH FRP SOV DQG KHDGNFOUH SURVIGHY
Z KIFK KDVGBG\R DQ®P E-HUR LOMMAMDMRYY SIRHPMRY FROMANRYY DG \FNBP HOWVLQ\WH KHDKFOUHLQGAY | W SRAEGIWDAI RYHIP HOBODWRIMEY Z LFRGFOGH\KDA
RXUBXMQHN/ SUTRIAH/CR CRFRP SO Z MW PXUHNRU XAMUHWEIMARY U XDWNRQ/RUFDH@OY. LQRIQ) CESTFEG! | UDKG DG CEXVH RURK-UKHIGKFDH @Y VOGG W XDMRYY | RXU
RSHIDARQ/DUHI RXQG\R EHIQ YIRDWRQR 03 R WHH@OY VRUDQ RMHUUHIAG JRYHGP HMUEOUHI XOMWRQ/WDAP D D550 \RXV Z HP D EHVEMANR \LI QU LFDQAAYLO FUP L(IC
006G O LQWADIYH SHDOWY AP DIV 1IGH [P SUNRP HQW GMIRJHP HOWH FOMRY [P JRYHGP HOMXQG-G KHISKFOUH SIRILIPV \KFK DV 0 HAFOWH OQG 0 HAFIG
UBXBIREIOKDP  DEAMRDORYHLIKADQG USRI REQIDINRQY Ll Z H EHFRP H \KBWMRAIR D FRUSRIDM LQAD UMY DI UH-P HQARUMP LOUVANBP HOAIR UAROH DEBIDIRYVR GRQ
FRP SIDQFHZ WK WHH @YV DQGWH PSS HONWRUUAMIKFMUQ) R RURSHDIRYY || 0Q R \WHSK\ MIALDQY RURKHUKHDGKFOUH SURMGHY RUHQIMY Z W Z KRP ZHH SHAAR QR
EXMGHN DUHI RXQG R EH QRAQ FRP SIDGFHZ WK CSSTECEGI@Z V WH P D EHVEMANR P LOUDRIRDY SHIDOWY DG \OTRNRYY ( QIKUQY EXMQHW DUDQIHP HOVFRP SO Z WK
CESOFCEG KHIGMFDH @7 V DY Z HIDDY UASRIEQ) R SRAUEG! LQHIMIDIRYY B JRYHIP HOADAKRUME/ FOQ EH WP H 005 UARXUFH FRQWP LQ) DGG FOQ @YHWD FRP S
DIRQUIRQI RP LWEXMQHW

&RHDIHDQGS HP EXUHP HQW

, QWHS QMG 6B DG P DUNAVLQ RMHUFRXQMHY SDIVQIVZ KR DUH SUAAUEHG WD HOVI ROWHUFRQAMRQY DQG SURMGHY SHIRP LI \WHSUARIEHG ALY/ JHHIDED
UHD ROWLLE SOV SD RYWAR UHP EXHDORUSOWR \WH DAVRALDMG KHISKFDUHFRAV 7 KXV HYHQLL DSURGENDQEEMLY CESURYHG \OBVR WH SURGANZ LOIE-BHG LQSOWRD
\WH H \MAIR Z KIFK WILG SOW SDRY LFOXAQ) JRYHIP HAKHIGK SURIULP VLIQ WH S QWG BVBIM/\KFK D/0 HEFDUWH QG0 HAFIG FRP P HIADOKHIGN LOXUHY DQG P DCDIHG
FOUHRUIDQ] DIRY/ SURVIGHFRYHIIH DG HUWEEDK DEHNXOM UHP EXUHP HOABYHY | RU WH SURGFRW, Q\WHS QUMG 6\BIMY CRXQURP SRIR R FRYHIDIH DQG UHP EXUHP HOVRU
AX) SIRGAEW H MV 0P R WILG SOV SDRY 7KHHRUH FRYHIIH OGG UHP BEXUHP HQMRUGX]. SURGEN AR QL HUMIQULFDQ® 1URP SDRUVR SO RU 7KH SURFHW [ RU
GHMP 1QQ) Z KHKHUD\KLLG SOW SO RUZ LOBURIGHFRYHIHI RUDSUIRGENP D BHW-EODM | URP
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\KH SIRFHW | RUVANEY \WH SUFH RUUHP EXYYHP HOAUDM \WDAKH SD RUZ LA@SD | RUWH SURGARWRAH FRYHIIH LYV CSSURYHG 7 KIWG SDWY SDRY DH LRDIQIO FKDIBILQ) WH
SURRKDUHS H OP 1QQ) WH P HAFDOQHHAMW DG UL 1QJ \WH FRWAH I HRYHHW R P HRFDOSURGARW DG VHYFRHY DG LP SRIQ) FRQARY R P DQJH FRW 7 KILG SOV
SO RYPD @P IWRYHDIHW\SHAI LF SIRGRVRQDQCSSUIRYHC OWWBORNRZ QDYDIRP X@N  Z KIFK P LIKWRMFXGHDTR  \WHDESURYHS SURGFW | RUD SDMEX@ULQAFDINRQ

, QREHNRVHRXUH FRYHLL H GG UHP EXWHP HOVRUDD. SURGAKDAP LIKVWEH CBSURYHS | RUVDB! DFRP SIQ P D (H-G\R FRIGEN SHMYH SKOP DFRHRQRP LE MEHVIQ
REUWR G-P ROMDM WH P HAFDOGHHMIW DQG FRWH T HRWYHHW R \iH SURGRWLQ DEAURQ VR WH FRAV UTTXUG R RAEIQ) ' $ RURKHUFRP SOUIEG! BIXDARY CESURYIY
$ GARDD FRP SOQHVP D DORGHG\R SRYVLGHAVFRXQMR SXUKDHY SUYDMKHIGK STIQ/RUIRYHIP HOKHIGMFDHSIRIUP V 1 RHKHBW SURSEWDQREM/P D (RAEH
FROUGHIG P HAFDD QHHADY RUFRWAHIHAYH $ G-AMRQE. DWILG SOV SD RUGRAIR FRYHUD SURGENARXTS UHEKFH SK\ MALDQ X\ DINRQ RIFH \WH SURGAEWY DSSURYHG DG
KDYHDP DAUDCOGYHYHH | HAARQVOBY RXURSHIDNRQY DG | L(DROCARIGMRY $ GAWRID DWILG SOV SO RV G-RMRQWR SURMGHFRYHI HI RUD SIRGAWER GRAP SO WD
D0 CEHNXDM UHP EXWHP HQMIDA Z LEEH DSSURYHG ) XUHU RH SDL RV GAMP LCDIRQ R SURYLGH FRYHIDIH | RUD SURGAENGRY GRADIXUH WDARKHUSD, RY Z LGOOR SURYIGH
FRYH.DIH DG UHP EXUHP HOWRUWH SURGAWDG\WHEBYHIR  FRYHIHDQG UHP EXVHP HWDQA! HMIQULEDD® 1URP SO RARSD RJ

7KH FRQECP HOAR KHOGKFDUH FRW KDY BHFRP H D SURIW R 1HEHDD B DQG | RHIQ JRYHGP HW DQG \WH SUFHY R SURGEAN KDYH BHHD D IREXV 1O MY HIRW
* RYHIP HQNV KDYH WKRZ Q \LJ QU LECOMOQMIMAMO [P SBP MY FRMWFRQEICP HOASIRIUP V LGFOGQ) SUFH FRRY  UMELRQY RQ UHP EXUHP HQADQG UL HOW | RU
EWPANROR JHIHIE SIRGAWV $ GRIMROR  SUFHFRQARY DG FRIWFRQIELCP HOAP HDXUY DG DERSMROR P RUH WAMARYH SRIFLHY LOMUMG MRV Z W H MY FRONRY OUG
P HDAXUAY FRX@S | XWKHUQP MDFRP SOQ Y UYHOHIHIHDMG | URP WH\DBIR DQ DSSURYHG SURGAN & RYHIDIHSRIFLHY DG WLLG SOV SD RUBP EXUHP HQNDM/P D FKOQIH
DADQ WP H ( YHQU! | DYRUIEGIFRYHIDI HDQG UHP EXVHP HYWAEIAVLY DRELCGHS | RURGHRUP RMSURGFNI RUZ KIEK DFRP SI). RUWFRER DRY UFHYHUIXDRY CESURDDGW
| DYRUEGIFRYH.D HSRIFLHY DG UHP EXWHP HQAMDAVP D EHLP SBP HOMGLOWHI XU

, QWH( XURSHID8 QRQDGRKHUFRXQUH/RANGHR \WHS QUMG6\BIMY SUALQ) DGUHP EXHP HONAHP /YD Z 1GHD 1URP FRXQU WRFRXQU  6RP HFRXQUEY SURVLGH
WDAGX) SIRDAWP D BHP DUHMG R DNAUD UHP EXHP HWSUFH KDV EH) DIUHG \R $ GAMRDD \RP HFRXQUHY/P D BNXUH \WH FARP SBUNRO R DEAWROWMAH KD
FRP SOUH \KH FRWAH | HRYHIRW R D SDWAXOUSURGAWFDQEEDM R FXUHX® DYDMEGI WHISHY | Q FHIBQ MUMARIRYY FIRWERGULP SRIWIURP BZ SUFHS P DNANVH HW
FRP SHIMYH SURKRKUHWDAP D UHGFH SUAQ) Z BKQDFRQY $Q FRXQUY \WDAKDY SUFH FRQURY RUUHP EXWHP HOACP MBARQY | RUGX] SURSENVP D (RADIBRZ. | DYRIE®!
UHP EXYHP HOADQG SUALQY DUBQIHP HON

+ HDONFDLHS HRWP

, QWHS QNG 6\BIA DGR HI RULIQMUMGRNRYY WHHKDYHEHHD DOGAONHD Z LOFRMXHWR EH DQ® BHUR GIIMDAYH DG W XDRY AOQIHY DG SURSRHG FKOQIHY
WO DLAQ) WHKHDENFLUHW AP \KDAFRXS SUYHARUGHD P DUNAMY CESURYDOR SURGANDCGWHISHANF FOQACDMY WAMFNRUUH XOM SRWACSSURYDCCRAYMAY DQGOH HAAKH
CELOW \R SUR MIE® \HDSURGANDE \WH.ISHWF FOQECDM/ \WDNRBIQ P ONANY CESIRYDD 7KH) ' $9V DG RM-UB-IXDRY DAKRIMAM] SRIAHY P D FKOQIH DQG DEAMRIL
JRYHIP HOMHIXTMRQ P D EH HIPAG \WDAFRXT SUYHWEP MRUGHD UIX@RY CBSURYDOR RXUSIRGANDIE WHISHWFE FOQAGM/ |, Q DEAWRY | XUMUH GILVGMYH 006
WIXDRY SIRSROYPD P DMIDD [P STANKHEQNV R WH) ' $ D05 RMHJUHIXOAY DIHAR/\R RSHDM D/\KH - KDYH KIMBUFDED RSHDMS : H FOQERABH \IKUH Z KHAH
DEAURDOBI MDMHAKOQHYZ L@EHHIRAG RUZ KHMHUDD R WH) ' $VUHIXDMRYY JXEEFHRUQMSHABIRYZ (@EHRDQIHG RUZ KDAKHLP STRAR \KAK FKOQIHYRQWH
DHA DG IW\AHVIF UYL B UL D) PD EH ) RUH CP SBI GURIDIRY ROWHQH W' $ XWHUIHH UDARRU DR SIADIH BHIDQ LQ P LG D05 \WH UAKGNY)
DIUHP HONVH SHRAG\R BHVHOAR & RJUAVIQHDD IRUSXLBRAVR LQUWDICY \KH GBI MDAYHSURFHW 5 HDAKRU] DARQR WH SUAAUSIRQ QX XVHUIHHSURIUP P XWAEH
DI HGE &RJUAWE \WHHIGR 6HFBWPEHU  LQREHMWRDYRGDAMXSIRRLY) ' $IVUMEEZ JROVIRUL' $ VDG RKHUDAYMA/AXSSRIMG B XVHUIHY DXARHG DIDQM
LGBMY | ZHDHVGZ RUXTEG! R DECBAR FKOQIHY LQH MY BTXUHP HQV RUWH DERSWRQR Q. UIXIUHP HQV RUSRTAHY RULL Z H DB CRACEGI R P DQEIQ UIXDRY
FRP SIDQFH ZHPD RHIQ P DNANY CSSRYDOWDAZ HRMHEZ VAP D KDYH RAEICHE DOG Z HP D QRADFKIHYH RUVKWELQ SUR ML Z KLFK Z RX@S DEYHYHD D HRARXU
BEXMGHV SIRGHW | ((DALOCFRIBWRO DG WAKOVR . RSHDIRY/

7KH FRQBIGP HQAR KHDSKFDUH FRUV KDY BHFRP H D SURUIMY R | HEHIDODGE B JRYH.GP HOV DG WH SUFHY R \WHIISHKWAY KDYH BHHD DI RPXVIQ WY HIRW7KH S 6
JRYHIP HOMNTM GILDMMIY DG | RUHIQ JRYHIP HIV KDYH \KRZ Q I QI LFIQAQALMAIQ LP SBP HOMY FRUWARQELCP HOASURIUZP VR @P IMINH JURZ W R JRYHCP HOASDIG
KHIGKFDH FRAV LFOQQ) SUFH FRRY  UMMPURQY RQ WP EXUHP HQWV OGG UNXLP HQV | RUAKEWANRD R JHHIE DQG ELRVP LOU SIRGAW | RU BIIEHG SUAAUSIRD
P HIAQH/ UASHAIHD , QUFAHQA HOLY \WH8 6 &RYIUWKDYFRMGHIHG BHBANRY/1Q0 HAFDHDG0 HAFGUHP EXWHP HMWBYHY (FOGQ) | RUP HAAGH/DEP IQUMIGE
SK\MADDY 7 KH&HIMYIRU
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0 HEFOWHDQG0 HAFDGBHYIFHY &0 6 DOR KDV DAKRUMY VR UAYVH UHP EXUHP HADMY QG \R LP SBP HONFRYHIDIH UAMEIRQY | RUP RIMAEXIV DG ERRILFY &RINHEANRD
LQWDIYHY DG FKOQI HVIQFRYHIIHLP SBP HIMG\MURXIK B IMDNRQ RUUHI XOINRQ FRXG G- DH XM DARQR DG UHP EXHP HOVRUDD CESURHGSIRGEWZ HP DL P OUNAD
WHIXMH © KIGI0 HAFDUH WIXDIR)Y D50 R W SKOUP CRHXAWFDOEHH W RUO HAFDUH BHH LFLDUHY SUYDAM SO RY RWRIRIBZ 0 HAFDWH FRYHIIH SRIA 0GG SD P HQA
@P MR/ LQ VAN WHURZ Q UHP EXUHP HQADAY 7KHIHRUH [0 UHBANRQ LQ UHP EXUHP HOMKDAUAKOV I URP | HEHDOGIMDIRY RUBHIXDMIRQ P D UAKXENQ D P LOU
WBARDLQ SD P HOVIURP SUYDM SD RY ) XUWHIP RUH UFHOAB 6 | HEHIDOTRIRYY LGFOGH LQUWDAYHY LFRERUDIYY 3P R DYRIG (DIRY  LQMIDNRIOUH HIHIFH SUAQ)
FROF-BWI RUFHMIEQ SUAAUSIRQ GXIV DVZ HODVDIHR WY R G2 SD P QNP RGHY WDWFRX@S \WHO HAFDUH UHP EXUHP HONRUP D4 CRXUHUU-EDMYAR SUFHV LOVSHALLHG
UH HHIFHFRXQUHY

7KH$ &$ Z DVHIRMGLQ0 DK DG KDY KOG DML QU LFDQNP SCRARQ \WWH KHISMFOUHLQBAMY  LOWHS QWG 6\BMVE, H SOUEQ) FRYHIIHI RUWH XQQXUHG Z KLBIDA
WH\CP HWP HFRQEQQ) RYHDOKHIGMOHFRIV © WK W OUG \R EIRSKOUP CRHAUWDOSIROAW \WHS &$ TP RY RMHWLQIV DB3HMGDQE PHARRR\ B Z KIFK WEDM/
RZHGE P O IRMUAHY XQEHUWHO HAFOG' X 5HEDM3URIUP  DUH FOBXOAG | RUGXIV\WDADUH LGKDBG LQXVHG LOXMBG [P STIQME RULQUARG LRBDHG \WH P LGP XP
0 HAFOG VEDM/ RZHG B P O DFMUAY XQG-U\KH 0 HAFOG' ) SHEDM 3URIUP  DQG H MGG \WH UEDM SIRIUP \R LQAYIGOY HIRTG 1Q 0 HAFDG P OIHS FOM
RUDQ] DARYY HAEEDKHG D0 HYRQ P DX CRMMY R AHVEIQ EUDQEHG SHAUSIWRO GXIV DG FUBDAG DG 0 HAFDM3OW FRYHIJHIDS QVFRXQABIRIUP : HH SHAW
KDAYXMUH KOG HY RUDGAWR)/\R \WH$ &$  \WHO HAFOUWH DG 0 HAFIG SIRIUP V DQG AKOQIHY VAP P LQ) 1URP RMHUKHIGKFDM UM RP P HDAXUWY HGHADD Z W BIDG\R
KHOGKFOUHOFFAW | L(QDAQ) RURKHUGI MDNRQLQLQAYIGODNIM/ FRXTS KDYHDP DMUDCOGYHYHH | HANRQ\KHKHIGKFDHLGEMA LOWHS QMG E\BM/

$CAVWRDO RY' HHPBEU \WH ) XUKHJ &RQRIEDMS $ SSURSUDIRYY $ FMRU ZD/\UQG QR @2 3/ DG KRGV D SHHR BSDhWm
GI MR FOBG \WHE WD 0G5 HARUQ) ( TXO0h FRHW\R ( TALYDBOQABLP SBVS AR ROWH3&5( $7(6 $ AW 7KH&S5 ( $7( 6 $ PNWZ DV HIRMG\R DEAHN WHFRRGFHO
DWAXDMGE ERKMWH) ' $ DG RKHY LQ \WH LGN \WDARP H BUDQG P DX CRMUHY KDG LP SURSH® UAXMRKG \WH AWEXWRQ R WHUSUIRGERN LFOAQ) B LOYRNQ) \WH
HMMFHR D5( 0 6 |RUFHIMQ SIRGFWV \WR G JHHIF SIRGANGIYHBSHY DFFHW R VP SBYV R BUDRG SURGAW  94HHDXH JHHUF SIRGAWAHYHBSHY GHG P SBVR DD
5/' \R FRGANAHIQ ARP SODAYH WA BWNXAUUHG B WH) ' $  \VRP H DMEEX\NMG \WH LCH@N WP HY RBVEQ XK \CP SBV DV DFDAHR GHD IQWHHN R JHHUF
SIRGAEV 7RUP H3 WLVARFHD WHE&S ( $7( 6 $ PVXREQKH/DSWYDMADXAHR CRNRQWDNBH P WD JHHIF SURGRNGAYHERSHMR \XH\WHBUDQG P DX CRMUHMR FRP SHOVWR
IXUDK \WH GHFHXDY \VOP SBY RQ 3 FRP P HADD WDRTIED P DNHAEDHG WPV $ GKRXIK @2 \XW KDYH BHHD 1 LBG XQG-UWH &5 ( $7( 6 $ PAMQAH LW HIDRR HOVWRH
@Y \XWKDYHVHABG SUYDMD  \WHIH RUHVR DM QR | HFHIDOARXWKDY URYLEZ. HG RURSLOHE RQWH WAL @) X0 H DG WHH FRQMXHY R EH XQRHIBIQN U DA Q) \WHVARSHDG
CESTADNRQR \WWH@Y

YRUD GXJ SURGEMR WFHYH | HEHDOUHP EXUHP HQAWXQEHU\KH 0 HAFDIG RJ0 HAFDH 30M26 SIRIUPV RUWR BH \RG QUHA® \R 8 6 JRYHIP HOMIHFALY \KH
P DOX CRMUHUP XUV WG GVARXQIVVR HOM¥Y HII LEGIR SOMASDMIOWH %' U 3UFLQ) 3URIUIP 7KHP O LP XP [P RQMWDADP DM IFMMP D AKOJHD % FRYHIG
HQIYV | RUD JLYHQ SRS/ \KH DYHIDIHP D4 CRXMUHUSUFH RUS0 3 WBEGE WHUEDMIP RXQASOGE WHP DM DRMMAR O HAFIG I RUHIFK XQWR WDASIRGEM VR

WHS &$ H SOQG-GWHWSHVR HOMWHDILEGMR UFHYHAVRQM % SUAQ) DIRXIK X@EHMHPXUWHIMEBMR \WHOZ  Z W\KHH F-BMROR KUV KRAMY
WHHQZ O HILEG! HOMWY Z LAOQRAEH HIJLEGH\R UFHYH QVFRQMG % SUAQ) RQRSKIDAXIV ,QOGAWRY) D/ % GXJ SUAQ) LV GAMP LGHS EDFG RO$0 3 006
0 HEFOGUWEDME@W \WHUYMRQARWKHO HIFDGUHEDMIRWP XDDOG$ 0 3 GH IQURQGAAUEHGIERMHARGFDAHWHUTXUG % AVFRXQMRLGFUDH

0 RURYHU WHH KDY BHHQ KHI KWEHG JRYHIP HREDFUMED. RYHWHP DQQHULQZ KLFK P 00X CRMUHY ANSUEHY | RAWHUP DINAAG SURGKRN Z KLFK KDV UAKGAGLQVHYHIC
&RYUAMRIOLONUHY D5 SIRSRHG 006 HIPMG | HEHDODG WM GILMMIRY GALIGHE \R [PRY RMHUMQIV BUQ) PRMWIQAIHEA \R SIRGENSUAQ) UYL \KH
UHDMRQKLS BHE HHD SUAQ) DG P 0K CRXUHJSDIHASIRIUP V 0QG WHRP JRYHIP HOASIRILIP  UHP EXUHP HAP HKRGRBILHY IRUGX] SURSEW ) RUH TP SB1 \WH

&RQRIEDAGS SSURSUDIRY/S PVIGHGIQR@Y RY' HHP EHU LFRSRIDAGH \WOLYH KHIGKFOUH SURYIMRQY DG CP HIEP HOMR H MY @V LGFOEQ) DU H
WDADDP DA CRMUHYR QX SIRGAEW FRYHIMG XQEHJ0. HAFDUH 306 U-SRINKH SURGEA DHDIH\OBY SUFHWR &0 6 BILQRQ) RQ-0MY \XEVIPAR HQ RUAHP HQA
YIDAYICP R SHIGW/

QXD WH, QOIRQS HAAIRDS PAR RUWH,5$ BHTPHOZ $PRY RMHMQIV \WH,5$ KD/P XOIS0! SURIMRQ/\KDAP D 1P SCRAKH SUFHVR GXJ

SUIRGPEVWKDNDHERK \RGLQRWHO HAFDUHSURIUIP DG \WURKIKRXAVWHS QWMG6VBIMY ) RUH 0P S DP DX DRMUHUR DGXI RUBAIRRILFBCBIRGAWRYHIGE 0 HAFDWH3DW
%RJ  PXWAED DUHEDMWR \WHI HEHIDOI RYHOP HQAL \WHGX SURGEW/ SUFH LGRUDVHY | DAMAWDQWHUDM R LQ@NRQ 7 KLY FDBXOINRQLY P BEHRQDSUIRGANR SIRGRNEDLY
DG WH OP RXQAR  \WH UHEDIM RZ H5 VR \WWH | HBHIDOJ RYHP HQALY GUHRA® G-BHIGHQAWRQWH YROP HR DGXI SIRGRWKDAY SOGIRUB 0 HAFDWH3DW% R $ GAWRDD
&0 6 Z LOHRIDMGXI SURHY DO | RUDVHBRAXP BHUR MQIGINVRXUH3DW GXIVZ MWRAWHHIF RUARMP LOURRP SHIVRQ &0 6 Z LDOR GHIRIDMGXI SUFHVIRUD
VHPRAXP BHUR 30W96 GXIVWIMYY | RUSD P HONVHU ,I DAXI SIRGANV\HBRMS
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B &0 6 IRUGHRIDIRY WYH SHRMGWDAKH BYHXHIHHDAG URP \KFK GXJ Z LOGHFUDH &0 6 KD/BHIXQ\R LP SBP HOAKHHGHZ DAKRUMEY DICRXGAQ) \WH I LIIRXQG
R QJRIDMEP O IPXP 10U SURHVIRMWKHILW  GXI SIRGEVIQS XIXW  ZKIFK Z L@BHRP HISSTAEGIRUSD PHOVHIU. 7 KHVHFRIGURXQGR GHIRIDAG SUFH/
IRV GXJ SIRENZ D/ IEREAGIQ1 RHP BU DG &0 6 SEDKHEWHH WIURKS R GXJ SRGEN VHBRAG | RUGH RIDIRQ LQ - DMLY +RZHHU WH, 5 $
LP SCRARQWH SKDOUP CRHANFDOLQGAY  LOWKH 8 QMG 6\BIRY UP DOV XCRHIEQ) LQ SDWEHFDXAH P XGIS0! MLIH SKOUP CFHXAWFIOARP SOQHY DG RMHUMBNKRTGHY HJ  \KHS 6
&KIP BHUR &RP P HIH KDYHLQWDMS | H3HDOMY \WW DIOQWEO 6 DIXQI WHSRIUP LY XQFROAMANREO RUD YOUHV R DR [P RY RKFUFRP SIQN 7 KRH @ VKW
DHPAWH® RIRQ)

6HEOLDMD WH7UP S$ GP LQMVADIRQ DOCRXGAHGWHFWDIRQR  DIRYHIP HWZ HEMMAOBG 7UP S5 Z KIFK Z LMDEBZ. FRQKP HYWR SXUFKDHAHIEQGXIVDNSGHG
SUFHY/DVQHIRIDAGERE HHQWHGEX) P DX CRMHYOG\WHIP IQWMDIR) $VR ' HAHPEHU  WH7UP S$ P LQWDNRQVHRXUHG G-DVYZ W LYHP DNRUGLXI P QX CRMUALY
RR | HUFHMEQGXIVDAP RINDYR G CDMRQSURHY

, QAVIGTONDAN LOWHS QWG 6\BIY KDYHDOR LRUDIQI® SDVHEGI MR OGP SOP HIMG U XDIRY GALI GHEWR FRQUROSKOLP CFHMFDOSRGANBUASQ) L(FOGQ)
SUFH RUSDIHQABHP EXUHP HOAFRQXIIQN GVARXQV UHAMPNRYY RQ FHBIQ SURSEACFFHW DQG P DNANY FRINGVFBRAXUH OO WIQSOHR P HDXUY OQG LQ\RP H DAY
GMIGHE\R HIFRXUDIH LP SRVBIRQ | URP RKHUFRXQUIHY DG EXON SXUAKDUQ) ) RUH TP SBH LQ UHRHAY HIY \HYH.DOWEA KDYH | RP HG SUAAUSWRQ GX) O RECEMOY EROGY
33 $90/ 0 XK INHWH,5$IVAXI SUFHQIRMDIRQSIRIUP \KHH3' $ 9%/KDYH DIWP SMG\R LP SBP HIAKSSHUSD P HOATP W 383/ V' RQGXIVARTS LOWHUUASHRARH
DM/ LQ ERK SXECF DG FRP P HIADOKHIGN S/ ) RUH PSB! IQ$XIXW  &RRIRIV 3 $% DIRXGEHE D QMR 1LYH SUARUSIRY GXIV \WDAZ RXG XQEHIR )
DIREEON BMEZ 7KHHIFFWR \MAH HIRW UP DQ XGRHINQ SHIAQ) WHRARRP HVR  VHYHIDO! HEHIDOMY \KW FKDEBILQY I DAKRUMY \R U XOM SUAAUSIR) GXI
SD P HWIP LW ) XOWHP R 1Q' HHP BHU WH8 6 6XSUHP H &RXWAKHITS XQDIP RAM WDNHGHIDODY. GRAY QRASUH-P SVKH WEARAM] CELAV W U XQDM SKOUP CFHXWAC
EHHIWP DJHY 33%0 V' DOGRKM-UP HP EHYR WH KHIGKFDUH DQG SKOUP CFHANFDOWKSS® FKOIQ DL SRMIAG-AMRQWDAP D BOG\R | XWKHUDQG P RIADIJUAMYHHI RW
B WBM QWY DBD 7KH) 7& IQPIG DOR @XQRKHG \Z HELQ LOYMWMDIRQY LQR \WH SUIRIAV R WH 3%0 LGB \WDAFRXTS BDG R DEAWRIO! H3-DOOG \WBM
GINMDYHRUBIXDAY SRSROMBLIHM \XFK HMMEM RSHDIRYY SKOP R (HE R RUI LDROCOUDQIHP HON

,QPIG WH) 7& OX@KHE\Z HELQ LOYHANDARQYLQR WH SRR WH3%0 LQGMY DO SEDKHGIQMIP WERWZ MK IWILGEAQIVIQPIG OG-0y

KDATOR C5SHOUMR EH FRQMEX\Y) VR DEAWRIC! HEHDODGG WM B MDAYH DOG B XA SURSROY DYZ HEDY HJ RA-P HWTRRQ GG SUYDM QM DR \BLIHMY 3%0
RSHIMRY SKOP R (HE RN DQG | LOGADODUDQIHP HON , Q) HEUDY SUMGQATUP S UGG LQR @7 \YHID3%0 UIX@RY UHRPVD/SOWR DI HEHIDOEXGIHA
SOANDIH LFOAQ) EXACRADP WG \R BN HOV I RU3%0 VR SDNV EDFN R UEDM/OQG | HV\R FRP P HUADOKHDGN SO VSRORY \R SURVGH H WORLYH LQRP DARIC
QVFRXUA UHIAG \R SDMONT FRYHIDIH DQG EHHIW DQG R CFRHBARD ERD ILGHVHYIFH | HVIURP GXJ FRP SOQHY Z KHY SURMAQ) VHYIFHY XQEHU0 HAFDW30W  7KH
* HEDWHOAR / CERU 3 2/ DOR DMWXHS D SURSRHG UK LQ - DO WDAZ RXGE P OQEDM \SHALLE 390 1HH QVFRKUY \R VHD LOXUBG SO |LGHADUHY XQG-U\KH
(PSR P H HWHP HONGFRP HEHRXUW S PR (5,6$° 1 11D} HEDVSURSRHG \WH' 2/ XBIZ RX@ DOR DIBZ. SOQ| LGADUH/VR DXAWKRH3%0  AVFRXUBV\R FRQLLP
OFRUR $ GAWRECSURSRVOY DG G MYH FKOQJHY P HG DABYD VDG \WHUBXMGQHA SUTRIAHY DUH ENHD VR FROMAH R EH LONRGEHE OQG FRMUG- MG LQ&RI VW DG B
H HRAMYH DI HGAHY 6LIQULFOQWH I RIWVVR ROQIHWH3%0  LQBAWY DVIWAUQ® H MVIQWHS 6 P D O HAAKH HQMH SKOUP CRHANFDOKSSO FKOQDUG\WHEXMGHWR RIKHU
WEN-KRTHY LFXQQ) SKOUP CRHXMFDOSIRGANGHYHBSHY QNHXY

,QWH ( XURSHID8 QRY SUAQ DG UHP EXWHP HOMAKHP HY YO ZIGHD 1URP FRXQUY R FRXQUY 6RP H FRXQUHY SURVIGH \WDASURGEN P D EH P DHAMG RQ® D\MUD
UHP EXYHP HNBUFHKDY BH DI WHG 6RP HFRXQUHVP D UNXUH\WHFRP SBURQR  DEAMRIOWAH/\WDWFRP SCUHWH FRWAH | HFRAVHIHWR . D SOMEXOUSIRGANDEM\R
PXUHQ® DDMEG! WH.ISHY RUMR FOIBG KHIWK WRAKGRBI\ DAHAP HQV LQ RG-UVR REVEQ UHP EXUHP HOARUSUALQY CBSURYDD) RUH [P SB WH (8 SURVIGHY RSMRY I RUIW
P HP EHUMBAAW R UAEEKH UDQIH R SURGXRN | RUZ KLFK WHUQDIRDOKHDE, LQKUDFH W BP  SURYLGH UHP EXUHP HADQG \R FRQMROWH SUFHVR P HFLDDSUIRGEN I RU
KXP DQXWH (8 P HP EHUMEBIAVP D DSSURYH D\GHALLF SUFHI RUDSIRGENVRMH P D LOXMDG DERSWDM AP R GUHRWRULQALHFWARQURY RO RXUSUR LEELOW | RUSOALQ) \WH
SIRGAENRQWHP DNA2 \WHUP HP EHUMIBIMYDERZ. FRP SIQHAR L \WHURZ QSUFHYI RUSURGAWEXWP RVRUDGE FROURCSUAUSIIRY YROP HY/DQG IWKHI XIEDGRHWR S MADQY
R QP IWBUHAUSIRYY 0 D) FRXQUHVIQWH ( 8 KDYH LQRU-DWHG \IH DP RXQAR GVFRXQIV UHTXLLHG RQ SKOLP CRHXADY DG \WHH H I RW FRXES FRQIMKH Dv FRXQMHY DRRP SWIR
P DQDJHKHIGKFDUHH SHIEVWUY HSHADD IQ@IKWR \WHVAYHIHI VDG G-EWAIMAYH SHIHRFGE P OQ FRQUHVIQWH( 8 7 KHGRZ (Z DU SUARKUH RQKHISKFOUHFRWVLO
JHHIO SOMEXD® SHAUSIRY SIRGEW KDY BHRP HIQKH $ VD UHXOVIGRUDIQI® KUK EDUHY DHEHQ) HFHRMG\R\KHHON R Q7 SIRGEW 3RIWAID HRERP IF DG
WIXDRY GYHBESP HQNP D, | XUWHUFRP SCFDAMSUAQ) GHIRIDIRYY DG SUAQ) GHIRIDIRY/P D FRQMXH DMIUHP EXUHP HYWDYEHDRBBIGHS 5 HHMIPHSUAQ) XGE
YDURXV( 8 P HP EHUMEBIAN DQG SOUDEBONCH LH DEEMIHENE HGZ SUFHE DG KLIK SUFHG P HP BHUMIBAY FOQ | XOKHUUHGEH SUFHY 7 KHUH FDQ EH QR DAKUDGFH \WDALQ
FRXQUY \KDDVSUFH
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FRURY RU UHP EXUHP HQATP MIMRQY | RU SKOUP CRHAMFDOSURGERN Z L@DTRZ. | DYRIEG! WP EXWHP HOADGG SUAQ) DWDQIHP HQV IRUDD. SURSEW Ll CESURYHS 1Q WRH
FRXQUH/

: H FOQQRASUHARVIKH MNHIKRRG QDMUH RUH WIAR JRYHIP HOAUHI XDNRQ WDAP DL DUNH IURP | XWMUH GO MR RUDEP LQMADAYH RUH HRAMH CRNRQ. HAKHULO WH
8 QUNMG6\BIM/RUCEURDG © HH SHAAKDADGAMRDO HGH DO B DG RMIQKHISKFOUHUARP P HDXUAZ LOEHDERSMGLOWHI XM DQ R Z KK FRXG QP MKHDP RXQMWD)
| HGH.DODGG WEM JRYH.GP HW Z LD | RUKHIGKFOUH SURGEN DG VHYLFHY Z KIFK FRXES UAXONQ TP WG FRYH.DIH DGG UHP EXUHP QNG BHEEHE G-P DQG | RUIRUSIRGEN
ROAHOSSURYHG RUDGAWRDOSUAQ) SUKKUY

&RP SIDQFHZ WK 2 WHU) HEHDODQG6\BAM/ T VRUS HTXIUHP HOV &KDQILQ) / HIDCH HTXILHP HOW

1 DD SIRGEW\KDAZ HP D' GHYHES DUH P DGH DYDDEGI R DAKRU] HEXVHYR \WH) HEHDO6XSSO 6FAKHEXGIR WH* HHIDCBHYLFHYS GP LQWDARY DEAWRIODY VOG
UITXUP HOV 050 3URGEWV P XWAP HANVCSSTFIEG! AGS UAMBQASTANDILGY UIXUP HOV XQGUWH 8 6 3RVRQ 3UHHQINRD 3CANDILQY $ W0 DOMDAMIQ) @EHIY
STANDILQY GMUEXIRY \DBY SURP RIRQ DQG RKMHUCRLYM DOR DUH SRAQIID \KEMRAR | H3-LD0DGG \WEM FROKP HJSURKRNRQ DOG XQ DUFRP SHIMRQ @Y V [P RY RKHU
WP HOMRZ KIEK Z HP D EHVKEMRW

7KH QUMEXNRQ R SKOUP CRHANFDDSURGEN LY \KEWMAMR DEAMRDOUTXUP HOV OJG UIXDIRYY LFOGAQ) H WOLYH UFRGNHEQ) OFHMQ) WRUDJH DG XU
UL HOWLQMG-G\R SUYHOARHXDAKRU HG\OBIR SKOUP CAHANDOSURGEAN

7KHIDOW\RFRP SO Z WD R \WHHOY VRUBIXDRY WXL HOV\XEVMAN | LUP VR SRAUEGI GICORUBIXDRY [RIRY * HSHIAQ) ROWH AP WU |DOUH\R
P HAACSSIFCEGI B XDAY UNXUHP HIVFDQ UXOMQ FUP LDOSIRHPANRY |LGHRURNHUSHIGMY LOXQRIRDY H FOMRQI URP | HEHIOKHDGNFOUH SURIUZP V UATXHWVI RUUHFDD
\H] XUHR SIRGAN \RIECRUSDMYOMXSHROR SIRGAURY GHIOORUZ WWGIY IR SURSENISSURYDY UHDEHIQ) RUWSDANDILQ) RUUH XVOORDIBRZ DILP \R HOMIQR\XSSO
FRUUEAW LFOAQ) JRHP HWARMEFW $Q FOIP RUCANRD DIDQWAKY IRUMRIMRQ R \WHH @Z V HYHD UL Z H \VKFFHWXE GH HIG DIDQWAIWFRXES FDAH XV R LGRXU
\LJQULEDQABIDOH SHOFY DG GYHWRXUP DI HP HOAY DRQIRD | URP \WH RSHIMRQ R RAUBXMCHN 3URKLEMRYY RUUAKIRNRQY RO P UMY \OBV RUZ WAL DOR [ XM
SIRGAENVP DMHAGE. XVFRXGP DMIDD O HAARXUBMGHNIQDQOEYHYHZ D

&KOQUHY 1Q BIXDINRY/ WEMM/ RUWH LOMSUABIR) R H MM B XDWNRQ/ FRXTS LP STRARXU BXMCHV LQ WH XM B\ UTXUQ) IRUH PSB! L AKOQHY \R RXU
P DO CAMUKY DUWDQIHP HQV 1L DEAWRY/ RUP RAILFDMRY/\R SIRGANDEHIY) RUSTADILQ) UL \WH UFDDRUGVWRUMDOIRO R RUSIRGEAFIEOM RU LY DEAMRIL
UHFRG NH-BLQ) WTNXULP HOV |, | DD \KAK FKDQIHYZ HHWR EHLP SRUHG WH FRXGBCEYHYHD O HAVMHRSHIDIROR RUBMCHY

2\WKHUS 6 ( QYILRGP HRmO+ HDGK DQG6DI HV/ [ VDQG5 HIXAMRYY

: HPD BEHVEMANR QP HIRV HMUREP HIBD KHIGK DG \O HIV OF V OQG BIXOMRYY LGFOGQ) \WRHJIRHQQ) GERDRY SURAHEU DUG WHKOQBIY  XVH WRUDIH
DR HADGG GMVSRODR KD CUERXY P DALIDEY DQG Z DXV ) URP WP H\R WP H DQG L WH I XWXMUH RURSHDIRYY P D LQYRYH\WH XVH R KI] DUERXV DGG | @P P CEG P DAIDY
(FOQQ) FKHP LFOY DG AX P DMIDY OGP D DBR SURGEH KD DUERXY Z DM SUIRGEW ( YHQLL Z HFRQREPAZ LW \LLG SOV | RUWH GVSRVIOR! \WHH P DMUDY DQG Z DM
SIRGAEN Z HFORAFRP SBIMD HIP LQDM\KH UM R FRQEP LDIRQ RULGMLY UAXGNY) |URP \KHVH P DALIDY , QWWH HYHAR FRQEP LCDIRQ RULGMUY UAXGNY) | URP \KH XVH RU
AVSRIDR RXUKD] CLERXV P DMIDY Z H FRXTS EH KHIS QCEG! IRUDD WAXAMY EP DJHY OQG 0 QCELOW FRXGE H FHHG RAUUARXUAYY : H DOR FRXTS LGRXUMI QI LFDQAFRW
DARADMGZ LW ALYLCRURUP LGP0 LGHYDQG SHDGWV T RUIDOUHR FRP SO Z WK \KFK @Y VDG U XDIRY/

: HP DQEQZ RINHY FRP SHODIRQ LQKUIFH R FRYHUXV | RUFRW OQG H SHOHVZHP D LGRUGH R LOMURY AR RUHP SB H EXVWRLY LQXUDFH P D GRABURYICGH
DEDOMFRYHIL HDI DQMERMMICICE QMY + RZ HYHU Z HER GRAP DQBIQLQMUDGRHI RUHMURGP HBOICELOWN R LEVRLWATIP VKD D EHDAMHWWG DI QWK

,Q DEAWRY ZH PD LGRXU \XEWERMDFRW LQ REUWR FRP SO Z W FXUHARU 1 XAMUH HOMURGP HBD KHIGK OQG VO HV @ V GG BIXOIRY & XUWHIARU [ XM
HOMURGP HQBDMY V OQG W XOMMRY/P D 1P SQURXUUAHIAK GHYHBSP HWRUSURGANRQHIRW | Q DEAWRY [ DOUH\R FRP SO Z W \WHH @Y VDG BIXDIRY/P D UAXONQ
\XEWEQIIO LGHY SHIDBYRURKHMIGRMRY/

* RYHLOP HVB HIXDWROR ' UKIV2 XNGHR \WWHS QAGE\BAMY

7RP DMHAI) SIRGANRANGHR \WHS QUWGE\BIAY Z HZ RXGBQHGR FRP SO Z W QP HIRVOGE YO 1Y BIXOMAY UBIXUP HOVR RKHUFRXQUHY U DLEQ) VO HV DG
HILEDR DQGJRHAQ [PRY RMUWQIV RIQECONMDY P DKWY DANRU DNRQ RUIG-QIVIFDIROR D) DIMIDM UIXDMRY SDMZD P OQMCRMUQ) FRP P HADOWIBY DG
AMMEXNROR RAUSIRGANDEDM/ ) RIQKBGRH LOWH( XRSHID( FRFPIFSUD 3(($° FRPSUMGR WH (8 0 HP BHUB\BIM/SOV
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,FHDG / IHRKWMMMQ DG 1 RZ D P HAAQOSIRGAENV P XWAEH DAKRU HS TRUP DNHMY B XMQI HWHUWH RHABT H5 DAKRU] DNRQ SURAHEXUH RUQDINRBODAKRL DNRQ
SRRHAU

T &HWDOHESRHH2 1 SXUUKGQ PO DAKRY DIRQR D SRGAWADQEEDM | RUD WHISHNF [QAFDIRQ XQGHUWH FHODT) H5 SIRFHXUH | RTZ 1Y \KH
RIQROR \KH (0 $V&RP P WH | RUO HEAGID3URGEN IRU+XPDQ8VH 38&+0 3" \WH ( XURSHDIQ &RP P WIRQ IMAKHY D MQIG! P DINAMY DAKRU] DIRQ YDIG
CFIRWWKH ( ($ 7 KH FHQRB] H5 SURFHBXUA LY FRP SXGRY | RUKXP D) P HAAGH GIVHG 1URP EIRMKQRBU\  SURFHAHY RUDGYDGRHG WHIS, P HAAIDSIRGEW
XK D/ JHHWHEIS.  \RP DIF FHIDWHIS, DG \WAKH HILGHHIHG SIRGENV . SURSEW WDAFRQIEIQ D G CRYH \KEWEZFH LQAFDAMS | RUWH WDR HOAR FHVEQ
QDA WK D/ +,9 $,' 6 FOgHU GHXURG-IHHDAYH GVREHY GLEHAV DARP P XGH QDAY D5 RKMHULP P XCH G MXQRIRYY VILDDAV-DAY OGG R LADD
GMIDAG RSDQ P HIAQ ) RUP HAAGH/ WDAGR QR DIDZ Q) \WHH FOMIRUEY D0 CESTFOQAKDY \WH ROWRQ R \KEP WY D) CESTFDARY | RUD AHADT) H3
P DUHMY DAKRU] DIRQ\R\KH( 0 $  DV@RY DV\KRHP HEACHFRFHGHGFRQBIQ/DQH. CRIYH\KEMBGH QR FADAKRU HGLOWH( ($ LVDMLIQU LEDQARHISHAF
\AHQNVLF RUWAKQFODIQERYDIRY RULL W DARRU] DARQ Z RXQS EH 1O WH QMR SXETE KHDGN LOWH ( ($ 8 QaHUWH FHOBD HG SURRHGUH \WH P[] 1P XP
WP H UIP HI ROWHHYDODMRQR DP DUNAMY DAKRU] DIRQDSSTEDIRQE, WH(0 $ IV @V H FOQQ) FBANWRSY Z KHYDEAWR DY, UMK RURIDOLQ RUP DARQLY
REHSIRVIG-GE \KH CESIFDOAQ UASROHWR TXHIMRY/DINHGEL \WHE&+0 3 $ FRHBLDAG DAHIP HOWP LIKWEHIUDQAMGE \KH&+0 3 LOH AHBWRIDOFDAY Z KHQD
P HAADOSIRGAWH SHAMG\REHR DP DNAUSXEQE KHDGK LQMIAMVSOMEXDLD |URP \WHSRQAR YLEZ R WHISHANF LQCRYDIRY 7 KHWP H UP HI RWHHYDODIRQ
R DP DUNAMY DAKRU] DARQ CESTFDMRQXQEHMHIFFHBUDAMG DAMHAP HYSRAHGUHY @V H FOGQ) FERN RSV

¥ 1 DIRDODXKR] DINRQ SURAHBAUHY2 - 7 KHH DUH DOR \& R RIHU SRMEG! LRV W DXWRUL H SURGEW | RUWHIDEHXWF LQAFDNRQY LQ VHYHIBOFRXQNHY Z KIFK DH
DYDOE® | RUSIRGANVKWDNVDTRAW GHWHVARSHR - \WH FHQADT) HG SURFHGAUH

. " HRHQADM HG SURRHGUH2 8 Q) \WH GHRHQWDT HG SURAHGXUH D CESTFDQAP D 0SSO | RUMP XABGHRXY DAKRU DMRQLOP RIH\WDQRH( 8 FRXQU R
P HAAIOSRGANMKDADYHQRY HAEHHQ DR HGLODQ (8 FRXQA DG\WDAR (RAVDRY MAQWHP DIEDRY \FRSHR \WHRHQWDT HE SURFHEXUH

. 0 XWDOUFRIQUWRY SURRHBWH2 —, Q\KH P XWDOUHFRIQUIRY SURRHGXUH D P HAFALGH LY | LWADAKRUY] HG LQRH( 8 0 HP BHUGVIM LQ DFFRIDGFH Z LW \KH
(DIRDCSRHEUVR WDNRQUY ) RIBZ 1Q) \MLY DEAWRIICP DNANY DR DNRQ/FIQEHVRXIKWURP RKH( 8 FRXQMHVIQDSUIRRHWHZ KHIE \WH
FRXQUHY/FRIFHOHGUFRIQ] HWHYDDEW R \WHRUWLDO CDMRICP DN DARRUY] DARD

2 @ SRGANVIRUZ KIFK P DY DAKRU) DARQY KDYH EHHQJUIQAGP D EHSURP RMGLQWWH( 8 $ P DUNAMY DARRU] DARQLY YOG | RUILYH\ HILY LQ SUGH.S®! DG \WH
P DAY DAKRU] DERQP D EHUAIZ HGD\MAKHLQMIO LYH\ HIUSHIRGROWHEDMYR DUH HYDODIRQR WHUMN EHH VEDDGFHE, WH( 0 $ RUB\ WHFRP SHMADOWRINW R

WHDAKRU LQY P HP BHUMIBM 7R\MYHIG WHP DUHMY DAKRU) DARQKRTHUP XWBURYIGH\WH( 0 $  RUMH CESIFCE® FRP SHMADAKRIW Z 1\ DFRQRICDMS YHMRQR WH
1B 1Q UAS-FAR TXODW VOIHV OGG HIFCR  LFOQQ) DDYDUDIRYY LQNRGAHE MGRH \KH P DUNAMY DAKRU] DIRQ Z DV JUIQMG DAGDIW] P ROV EHRUH \KH P DUNAMY
DARRU] DARQ A-DAY\R BH YOIG 2 GFH UHGHZ HG \WH P DUNAMY) DAKRL DINRQ LY YOG | RUDQ XQIP MG SHIRG XQABW WH ( XURSHID &RP P MIRQ RUWWH DESTFCE®! FRP SHAY
DRI GG RN JURXGE/ I \R SKOWP DFRYLILOGRH \R SURFHHG Z 1\ RQH DEAWRE0 LYH\ FOUBHGHZ D0$ QP DN DAKRU] DARQZ KIFK LV QRVRTBRZ H3E\

WHORMIOSTAQ) R WHGXI RQWHP DINQWH( ($ LOFDHR FHOADT] HGSURHEUH RURQWWHP DUNANQWHDAKRU] LQY P HP EHMBIMZ MMLQWKUHH\ HD/DARMUDARR U DIRQ
AHDHAREHYDIG WH\R FOBG\XQHNADAOH

1 HZ SURGEN| RUKHISHANF LQAFDIRQ/ARDAILH DAKRU HG 1 RUP DNANY LH U HIHFHSURGAW LQWH( 8 XM\ [RUHIKW HDWR @BH FOMY DQG0Q CEAWRIC
R\ HAVR P DM FOMYW XSROP DUV DAKRU DR 7 KHEBH FOMYLW SHIRG SUWYHONVIHHIF RUBIRVP LOUCSSIFOON | URP UHDLQ) ROWH SUHRIQFDCDQG RO
WO FRQBEICHE LQWH GRWHUR \WH UH HIHIH SURGAWZ KHQ CBSOLQ) | RUD JHHIF RUELRVP L@MUP DN DAKRL DARQLOWH( 8 GAUQJ DSHIRGR HIKW HIWIURP \KH
DMRQZ KIFK \WH UH HIHIFH SIRGANEZ DV LIDAKRU] HGLOWWH ( 8 7 KH P DUNAN FOMYLIY SHIRG SUYHON D\XFRHW XQIHHIF RUBLRVP LOUCSSCFOQWVURP FRP P HIADT LY
LW SURGFRNQWH( 8 XQMDAD\ HILY KDYHHDBVHG | URP \WHIQUWICDAKR U DARQR \KH UH HMPHSURSENQWRH( 8 7 KHWD\ HOUP DUNAN FOMYLW SHIRG FDQEHH \MIG-GWR D
POWPXP R HBYHD\ HOW L GAUQ) WH I LIMAHIKA FOW R \WRA WD\ HOW \WH P OUNHNMY DARR Y DIRQ KRGEHURAEIQY DQ DAKRU] DIRQ | RURH RUP RUH Q7. \KH.ISHMUE
LQAFDIRQVZ KIFK GAUQ) \WH\AHVLF HYDODIRQ SUR NRWHUDAKRU DNRQ DUHKHIS R EUQ) DM QU LFDQWADQFDCEHH IWOQFRP SDUMRQZ W H MM \KHIBLHY

Q$SUO  \H ( XURSHDQ &RP P MWIRQ IMKHG D GIIMDAYH SURSRIDWR UHYIVH DQG UHSOAH \WH H MY JHHIIOSKOWP DRHANFDDGINMMIRY Z KIFK Z D/ \WEVHTXHO®
DT HGDGOERSMGIQ' HPEHU  7KHUYMRQVZ LI QULEDR® AKOQHVAYHIDIDSHAWVR QX GYHERSP HAIGG DSSURYDOQWKH( 8
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6P LONRWHS QUWGEVEIA WH YDURXVSKDAYR | QRQ RIQFDCDQG FIQEDCUAHDUAK LOWH( XURSHIDS QRODUAVKEMAMR I QI LFDQABI XDRY FRORY

,Q WH & OQFDO7 UDY5 HIXOMRY (8 1R 3 &QQFDO7 UDOY'5 HIXDMRG  Z D/DGRSAG DG IWEHTP HH I HRANH RQ- DAY 7 KH & QA7 UDY
5 HIXOMRQ LY GUHA® CESIFCEGILQ DIWH (8 0 HP BHUGMIIAY Dv IGHSHIBG \WH & QQEDO7 UDY'  LUHARYH (& ZKIFK SUMRA® JRYHOHS \WH CESTFDIRQ SURFHV\R
RE\IIQ DAKRL DNRQI RUDQG\WH SHJRP DFHR  FOQFDOMDY LOWH( 8 7 KH&QQFD07 UDMY'5 HIXOMWRQZ Dv DERSAMGVR P SO\ DQG WP QCHWHCBSURYDOR FIQFDONOYLQ
WH ( XURSHDD'8 QRQ 7 KH P 0 FKOLIPAIMIAY R KH UHIXOMRO LGFOXGH D WP QCHS DESTFDARY SURFHGKUH YLD DMQIG HW - SROMH & OQFDO7 UDY , QRIP DARQ 6\ P
387,6° DMQIGIVHANR GRIXP HOV\R EH SUHSDUHG QG \KEP WG | RUWH CSSTFDARQ DV Z HIDDY MP ST LHS USRI SURFHEXUY | RURIQFDOMDOVSRORY DQG DKOWP RQ) H3
SURFHEXUH I RUHDMALP HWR DSSTFDARYY | RURIFDONDY Z KIFK IVAYIGHGIQWR SOW 30W LVDXHKMHGE \WHFRP SHAQADAKRIMI/R D 8 0 HP BHUB\BIAMLQZ KIFK
D0 DSSTADARY | RUDAKRL] DERQ R D FIQFDOWIDOKDY EHHD \WEP WG 0 HP BFUGVBIAY FRFHOHG  30DW LV DAFAXHG \FEODAD B HIFK 0 HP BHUG\BM FRFHOHG 6WUERW
G-DBICHY KDYH BHHD FUEEQWHS | RUWH DAVHAP HWR  FOQFDOWIDODSSOFDARDY 7 KH URBIR \KH UHBYDQARKLEY FRP P LU LQ \KH DA HOABURAHGXUH Z LOFRQIH \R EH
JRHGGE \WH@IRIODY R \WHFRFHHE( 8 0 HP BHUB\BM + RZ HYHU RYH.DDUHDAG\P HIGH/DUHGH LGHGE, \WH& QQFDOY UDY'S HIXDIR)

7KHFRIANR) DIGXVHR  SHIREOKHIIN GBI LO\WH ( XURSHID8 QRQ SUMRA® JRYHGHGE WHSIRMRY/R WH' DF3WRMIRY' LWANYH IVQRZ JRHGGE \WH
* HOHDO DIF3URMARDS HIXDMRY 3* ' 35 Z KIFK BHFCP HHIHRYHRQO D © KGIWH' DE3RMAIRY' IWHAYHAGQRAIBSO W RG] DIRQYEDHE RANGHWH
(8 \WH*' 35 KD/H SOUGEG W UK \R LFOGH D). BAMCHY UWIDGBBW R W GFDIRY \WDASIRYLGHY JRRGY RUVHIYIRH R UMGHOV IO WH (8 7KLY H SIQIRQ Z RX@
L(FRSRUDMOD) FOQFOONMDCCRMMMYIQ( 8 P HP EHBM/ 7KH* * 35 LP SREVMMPABTXLUAP HWRQFRQURGBLY DG SURFHAR YR SHYIRIOEW LFOGQ) \SHADCBIRARIRY/
IRUBVHRMYH LQRWP DARY Z KIFK LGFOGHY KHIGK DG JHHIF LIQRP DIRQ R (DI \VEMAN UMAQ) LQWH (8 * ' 35 JUIQN LQAYIGDN \WH RSSRINQW R REVIRANR \KH
SIRHMQ) R WHUSHYRIOGQRIP DARY DERZ VAP \R UINXHWGHBUROR  SHYRIDOG RIP DINRQLQ FHIBIQ ALUFXP WEIZRHY DQG SURMGHY WHLGAYLGAOCY. W DQH SUAK UIKWR
\HHN GO DOUHP HAHY 1Q WH HYHAKH LB YIGDOEHIHYHY KLY RUKHUUW KW KDYH EHHD YLRDAMS ) XUWHJ WH* * 35 RQD SHP IWH SRIWR G RANGHR WH( 8 Z KHH\KH
FRXQUY Z KHIH\WWH UHALSIHQNY GFDRG LY GHHP HG\R KDYHDG-DOM@BSUYIR @7 VB WH( XURSHIQ&RP P IMIRQRUZ KHIHWHH LY D\VXMEG B HAROMRQLQ SOFH\R
\OHXOG SHIRTODE HI WH( 8 &RP P IWRQ CESURYHE 6\IIELEG SRMIPMIDE @AY 2 Q-XO WH ( XURSHDQ&RP P WIRQ DERSWG QDGR G-AMRQIRUD
QZ PHHOQP |RMBQIHUQ COBIRP WH( 8 \R\WHS QUWWGE\BIM/E WH( 8 86" DF3UNCR ) UP HZRIN Z KIFK SURVIGH( 8 LQAYIGDNZ MIVHYHIIOGHE. WKW LGFOGQ)
\WH U KWIR FEVEQ DFFHW AR \WHUGDID RURBIEQ FRUMANR) RUGHBIRO R L(FRUMPARUXQIY | XD KDQBBG @ 7KH DGR G-AMRQIRWIZ H3WHMLIQQ R DQH HRAWH
REUIQWGAQ Q¥ EQEAQ) VO HIXOB/WR DEAHVWIMHYR SHYRIDO@MDI URP WH( 8 WR\WHS QWG 6\BMY 1 REED WHQE REQIDIRYYZ HHJIHIBG\R HOXUH\KDADD
FOQ EHOFRNMG B 8 6 LQMIIHIAH DIHARY RID \R WH H \WOAGHHWDY DG SURSRMRIDAM DG \R HABEDK D0 LQG-5HIGHADDG P SOMDUHEHW P HKOQWP \R KDQED!
FRP SIIQV 1 URP ( XURSHIY FRFHQQY \WH FRIDANRD R \WHUGDID | RUCDIRICOV-RXUMY SXUSRFY 7 KH ( XURSHI &RP P IWIRQ Z LAOFRQMOID WM. GHYHESP HOW 1Q \WH
8 QMG 6\ DRQ) Z WK W DGR G-AMRQ $ GINXCR  G-AMRQY FIQ EH DEBMG RUHYHD Z ALY QLQWH HYHDAR GYHEBSP HOW O HAMY \WH BYHOR SURARINRD LO\KH
CESOFCEG MUMGRIRD ) XMUHCAMRY/R (8 CDID SURKANRQ DAKRUMAY DUH QL LEXOWR SUHARV) DOUHR FRP SO Z W WH BIXUWHP HOVR \WH* ' 35 DG \WH UHIDAG (DIRIC
@ SIRMIR) @7 VR \WH ( XURSHID 8 QRQ 0 HPEHUB\BMY ZKIFK PD GHYIDM\@IKW® [P WH* ' 35 PD WAKOUQIIGVR XS\ R DUODIGEDOWIRYHI RU
Y, Z KIFKHYHULY JBDAUS VDUAKXOR \KHLP SBP HQEMROR WH* * 35 ZHP D EHUNXLHG R SXAQ SOFHOGAWRIIP HKOQ\P VHOKUQ) FRP STOFHZ W WHQE
@USRMIRQUGY

7 KHH LY VI QU LFDQAKGFHVELQN UHIOMG VR WH P DOQHULQ Z KLEK GDID SURMANRQ DAKRUMY Z LN R HI RFHFRP SIOFHZ W * * 35 ) RUH CP SB! WV CRARBOULL \WH
DAWRIMAY Z LOFRIGENDIERP DAWR FRP SIQH/GRQ) BMGHVIQWH( 8 RULL WH DAKRIMEY Z L7 DWRUFRP STIQV\R EHILBG B LQAVIGOY Z KR KIP WHUWWIKW
KDYHEHHQ YIRDAG ( Q RUAHP HOAXGRHIBEQIV DG \WH FRWWDXRALDAG Z LW HQKUGY * * 35 FRP SIDQFH DHRGHIRVOQGP D DEHYHD O HRARUBXMGHY | L(DRDCFRIGMR)
WAXOWVR RSHDIRY/DGSIRGHNV

BKRXEE Z H X HWKLLG SOV AVWIEXRLY FRP STOGFHZ LW \KAK | RIMIQJIRYH.GP HMEDUHI XDMRQ/ Z RXG JHHID EHWHUASRQUELMN R \XFK QWIEXRLY ZKRP D EH
LQE-BHIEG-ONRMERRYRYHIZ KRP Z HKDYH@P MG FRQURO

&RP P HADI DARQ

- HLQMGWR SXUKHWHFRP SBIMGHYHESP HYWR RAUSUIRGENFDQEEDM/OGG Ll P ONHNY CSSURYDOLY RABIGHS \R FRP P HIADT] HRXUSUIRGENFDQEM/RQRURZ Q RU
SRMNID Z W DSONGH LOWHS QUAG 6\BIAY DG RKM-UUHILRYY © HRXUWHO® KDYHQR\OBY P DNANY RUFRP P HIADOSURGPNEMMEX\NRQ FECELMMY DQG KDYHR H SHIHGFH
D/D FRP S} ARPPHADN QY SIRGEW +RZHHU LI GHFHAWDY  Z H LOMIG W KLUH CBSURSUDMD \R XIS \WH QGHFHAOLY L UDKRKAMUH DG FOSCELOWY RYHUWP H 1 RUWH
8 QUNMG6\BIMY DQGSRAQNID RKHUUHILRYY | REBRZ Q) | XWKHUDGYDER-P HVWR RUSUIRGEN
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FOQA@AM &QQFDOE@D WH ] H R \KH DEGHAEG! SDMHOASRSXDIRD WH I H R \WH FRP P HIADDLQ UDAKRMH DQG P DX CRMUQ) GHHB/P D DODLQ OHFH RUDGMIRXU
FRP P HIADT] DARQ SO

0 DQXI DAMUQ)

: HRQRAWRZ QRURSHDM | RO | RUGXI P DX CRMUQY) WRUDIH DG GMUEXNRQ RUWMMY : HZ RUN Z [\ FICIFDOP DX CRMUQY) RUDQY] DANRQY\R P DX CRMUH \WH
FOQFDOVXSSTH/R RAURXUHADQG DR | XVMUH SIRGAWADQAGDMY : HKDYH HWEEQWKHG BQ RSHIDNRQY GDAHIKIS WP Z W H WMYHH SHIHFHLQ P DX CRXUQY GXIVEDHS
RQ OP SKISKIIF QIHV DG 1Q WH FROXUKANRY  YDIADWRQ CESURYDODG RSHDARQ R | CAOWAY GMIQHS W P DX CRXUH WHH SURGFRW @ H KDYH HABEQWKHS BQ RSHDNRQ/

GOGUKIS\MP Z 1\ H \WYHH SHIHFHIQP DOMCRMUQ) R \WH6+$2 005,17 SIRGPNDQEEDM 2 XUMP KDY GHYHERSHS D UHSURGXALEGI P DX CRMUQ) . SURFHWIRU
6+$2 DGRUSIRGANIEDM ,Q RAUILWMEDAK R ,17 ZDVSIROAEGXQE) ' $ WIXDMP 0 3 DG VFIBGXS WHFHMX® : HIHIH.DMG QG FRQMH\R
JHHDAMEELON EB\KRZ 1) WDW1 7 KOGOFA-BAEGIVEELON WURIK P RQIMVX\VQ) YDIEDME DO WAICP HNRG/

&RP SHAIRD

7 KHGYHBSP HQADQG FRP P HADT DIRQR Q. SURSEWFDIQEMY/LVKLIK® FRP SHMYH : HICFHFRP SHIMRQIURP P NRUSKOLP CFHXWFDD\SHADBY SKOUP CRHANFDCD0G
ERMKRR\ FRP SIQH/CP RY RKHY QG Z L@ DFHVIP LOUFRP SHIMRQ Z W UASHRWR 0 SURGAEWAIAGM/\AKDAZ HP D VHHN \R GHYHERS RUFRP P HIADT] HLQWKH | XA
: H AR SHM LQ SKDUP CAHANDD BRMKCRRI\ DG RKHJUHDMAMS P DUNHV \WDAGHYHERS 1P P XCH RIFRE\ \WH.IBLHY | RUWH WHDR HQAR  FOQRHU 7 KHUH DUH RIHU FRP SDQHY
ZRINGQ \R GYHBS GZ GXIV P P XQRKHIDSHY OOG RMHUDSSURIFKHY | RAWWHWHDR HYWR FOCFHULGFOGQ) GYIMRQYVR MUHSKOWP CRHAWVDCDGG ERMKQRRI FRP SIQHVR
YOURXY M] H/ 7 KH @LIH SKOUP CAHXANFDOD0G ERMAKCGREI\  FRP SDQHY \KDAKDYH FRP P HIADT) H3 DQG RUDUH GHYHBSQ) 1P P XQH EDHE WHW HQWV | RUFDGRHULGFOGHS P JHD
$VID=HIHD YAMAC0 \ HYETXEE * IGDG6AHIY ,GF O HN &R O HIN. *$ 1 RYDMY 311] HUS HHHRQOUG5 RKH * HHOMK ,@F |, QOGAWR) RKHUFRP SIQHY
KDMHRIFRR\ GYIMRYVIGFOGQ @UIHFRP SIQHVAKRK DV/( @/ LD DQG* @f R6P M. QHDQG\AYH.IDWP DEBUP 1G] HRUIDQ] DARY/

6RPHR \WHSURGANV DG \WH IS HY GHYHBSHG B RAUFRP SHIVRLY DuH BEDVHG RQ VALHQIWLE DESURDFKHY WDADUH P LOWWR RUCSSUROK . LlFXAQ) Z W BAVSHRNR\WWHXHR
LQADMP RIDOGHIYHY RUCAIYDIRQR WHIP P XCHMX WM $PJIHD 2 WHUFRP SHIMYH SURGKRW DG WH.IDELHY DuH EDHG RQ HQWHD QLT HHQADSSURDFKHY @ H DUH CZ. DUH \KDA
S5HIP XCH* RS \GF $PJHQ,F ,PPIUD&R /W8 FRRIWUR ,GF DB)HI HH ,F PRY RKHY DHGYHBSQ) P P XQRKHISH/\WDAP D KDYH X\ [ ROWH
\WHDW HONR LQAFDNRQ/\KDAZ HOHWBUIHNY 3 RIMANIOARP SHIVRLY DOR LGFOGH CADGP LE LOXNRYY JRYHOP HOADRIHHBHY DG RKHUSXEDF DG SUYDM URVHDUK RU DR DRV
\KDNFARQGAENHHDRK. VHHN SDMABIRIMANRQ DG HANEQWK FRAERIDRYH DUDQIHP HOWI RUMHIK GYHBSP HOAMP DX CRMUQ) DOGHRP P HADT] DARQ

0 IQ R WHFRP SIQH/Z HARP SHMDIOQMRUP D FRP SHM DI CLQINQVKH I XMUHKDYHMWI QI LFDQ® JU-DAUI LCDQRLOOUARXUAHY DUGH SHWHIQUAHDUAK DG GHYHBSP HW
POQAIPMUQ) SWRIQFDOWANY FROGANY FIQFDOWDY REBQQ) BIXDRY DSSURYDY DOG P DM CBSURYHS AXIVWWOR ZH GR 0 HIHY DG CFDAMUWRYY 1O \KH
SKOUP CRHANDCDOG ERMKQREI\ LGBMMEVP D UAXOVMQFRIFHMDIROR  HYHDP RIHUARXURH/CP R D\P DEBUQ® EHUR RXUFRP SHYRLY 6P DEBURUHD® \MBIHFRP SO
P D DOR SURYHR EH\LIQU LFDQWFRP SHIYRY SDMEX@L® WURKIK FRADERUDAYH DU HP HOWVZ 1\ ML H QG HWEEQWHS FRP SOQHY 7 KHVHFRP SHIYRLY DOR FRP SHAMZ LW XVILQ
RO DQG WMBIQQ) TXOM HG \AHQWIE DG P DI HP HOASHYRQGHD 1Q HABEMKIQ) FOQFDOWIDOMMMY DQG HURTG) \XEMAW | RU RXU FIQIFDOWIDY DG LQ CFTXLIQY
WRKQRBILVARP SBP HQELY R RUGHHADY |RURXUSIRILEP V

: HFRX@ \HH D BHEANRQ RUHIP LODNRQR RXURRP P HADORSSRWQW UL RXURRP SHIYRLY GIYHERS DG FRP P HIADT HSURGARW \WDNDH\O HJ P RIHHTHRANH KDYHIHZ HU
RUGW \HYHHMGHH IHAV RUDHP RIH FROYHQHWRUDIH GWH SHOMYHWDQ DD SURGAW\WDAZ HRURXUFR@ER DALY/ P D GHYHBS 2 XURRP SHYRYDORPD RBQ) ' $ RU
IRIHIQUHIXDRY CSSURYDO RIWHUSIRGAW P RHWEIGY \WDRZHP D RAMQ DBSURYDO RURXY/ Z KIFK FRX@ UHAXANQ RXUFRP SHIVRLY HAREDWKIQ) DR P DINHABRMR)Q
EHRUH ZH DUH CEG W HMIWH P DA 7 KHNH FRP SHIVWYH | CRRY DHTHANY \KH \XFFHW R DODRXU SUIRGAWADQA@MY/ LI DESURYHG DUH ANHD R BHWHUHILFDR  \DHWV
FROMQHFFHDQGSURH Ul BHNXAUHG \WHEYHOR HRVP LOURUIHHIF FRP SHIVNRQ DOG\WWHDYDMHOY R UHP EXYWHP HOVURP JRYH.CP HONDQG RKHMLG SDWY SDRY

, QMBRXDCB LIRSHIV

: HKDYHD URBXWNQMBRXDCSURSHW SRUMRQZ MW MMKHGSDMON Z W R \KAK SDMOVEHQ) IMKHGLOWHS 6 HKDYHWKHDELOW \R HI RUAH RXUSDMOARDIP VIQ
FRXQUHVLGFOGQ) \WHS 6 DG D0H \MEDOP DNRUSKDUP CRHANDCP DNV
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2 XUIRXUS QUG VB 3DAMADGG 7WDGP DN 2 111FH 33727 IMKHG SDMONV DM DVIRTBZY L 86 3DMWL XP BU LV QMG DP HARGR WD FOgRHJ
Z W D WMDNR) MR 0 D DG IQH SDRQ GDMR ' HHP BHU IL 86 3DMAL XPEHJ LV AUAMG \R DP HKRG R WD) FORHU Z W D
UMDIRQ@A@MR 0 D DQGOQH SILDMRQGDMR 6HBMP EHJ LL 86 DAL XP BHJ LVAURME\RDP HNRGR WD FOGRH Z W DU MIDARD
MR -0 DQG0QH SWDRQAMR 6HBWP BHU DJG LY 86 3DMIM XPEHU LVAWAG\R DP HKRGR WD) FOGRHUDQG DD LQADMP RUC
IRP XDIRY Z W DUIMDIRQEMR ' HHP BHU DQGO0H SIDARQEMR 6HBWP BHU

: HDHSIRHXMY SDMVIQHYHY P DNRUP DINAADQG KDYH EHHD JUDQAMG SDMQVIQ$S XWAID %413 IO&DID &KIQD  ( XURSHIQFRXQUH/ $ XWMD %HOLP &\ SV
&]HK 5 HBXETE ' HP DN ) LQDIQG ) WDGFH * HP DD * UHAH |, UHDIGG ,\BD / LHRQWOUMO / X P ERXJ 0 CAHERQD 0 OOW 0 RIFR 1 HKHMQB/ 1 RZD 3RDGG 3RWIDD
5RP DQD 6000 DR 6S0Q 6Z HHD 6Z MHMQG 7X0H  DUGWHS QWG. LQIGP |, @ED , WIHD-0B0Q 0 TFIX 0 H LFR 5 XWID 6LQICSRH 6RAKS | UFDDGG6RAN. RWD

( OFK CESTADWNRQ DG LMWAHHE SDIMMKDY P XAME®! FOIP VA UHRMG R \WFKQRBI\ P HKRGY | RIP XOWRQY BRG RXAUGDE SURGAWAE MY 7 RIHKHJIZ LM \WDEHVHRUHV NgRZ
KRZ DG FRQMXQ) WRKRBI LFDOL.QERYDIRY Z HEHIHYHWDARXU, 3 SRUMRQ LY WRUIRKIK. QRYHD QRQ REYLRXV DG KDY BHHQ WHGAHG\R SUTRNFH 7 KHWRKCRBI\ XQEHDLQ) \WH
SHIEQ) SDMMNDESTFDNRQ G UHRAMS R RXAUBDGE SURGRNADA @MY KDYEHHGIYHBRSHG B XVDIGQRAIFTAUHGTURP 1Q @RHMQY 1URP DR \WULGSDW

( P S® HHDQG+ XP DQ& DSMWICE HRXUARHY

$VR 0 DUK Z HKOGM] \WHQHP SB HVDQG FRQURRY LGFOGQ) RHZ W D0 * DOGRHZIWD3K'  GIUH FROMMIY R IR SOVWNP HOGG | LYH I XGWP H
HP SR HV DG QCH FRQMPRLY ©  HKDYH QiYHUKDG DZ RN WRSSIH D06 (RHR RAUHP SR HV/ LY WHBUAHQMG B\ D @ERURJIDQ] DIRQ RUXQGUMD FRGBAIH EDUIDQQ)
DUDQIHP HV : HFRMGHURXUHP SBR HHUHDWROAR EHIRRG

(P S® HHOYHYDUHP DRI HGW DD QZ W \KHSTFHR - RAUBXMCHN DG P BRI HP HONBHIHYH\KDAKDY X | LHHNKXP DR FEEANOR RSHIDM LW BEXM GHW\XFRAM X

7DB0VS WERNRQ DQG( QIDIHP HOW

2 XUIBQADMEFARO VDR LFOGHY X\ LI HP SER HH UH HUDY DG GHE RN Z W DIHIHIRXV UH HUDOLY DG DQG WE BRIGY - HUABQ RAUNMIBRAMRXIK RSHO DG
KRQHIFRP P XQFDIRY / HIGHIKLS LV CFRHWE®! R COGYHY R \WH RJDQ] DARY ) HHEDAN LV HIFRXUDIHG \WURKIK [RUP COVKLYH V BHIX@U HP SR HH AKHAN LQY/ DG \WH
RSSRUMQW \R SURYLGH OORQ P RVAKIJHIMRYY © HFRQIMRA® VHHN R LP SURYH D06 Z H WP DO QP BB LQ RAUCELDI \IR LP SBP HOAKKI I ARV \WDAZ LG XUIKHUEHH MRXU
HP SR HV ( P SEA HANIRZ \WH KDYH D UHDORSSRMQUV \IR EHKHOLG DGR O HRARKUBXMQHW DQG FXOMUH

7WnQQ) DG HHBSP HOW

© HHP SRZ HUHP SR HV\R GHYHES \WHUWNQY OQG CHOMY B 1RIZ LQ) RAUFRUH YOOHY DG CRMY RQ JUDAIG-DY BIDEBW R \WHUURBI RUIXQRIRD © HZ RN R
SURYIGH DQ HYUREP HWZ KHH \BBQAG LOAYLGOY DQG\MP V FOQ\INH FRQUROR \WHUFDHUJURZ W : HSURIGHDZ ICHUIQIHR GOQQ) DG GHYHRSP HOARSSRIMQWAY 1O
ERN LGAYLGTODIG JURKS VMRV © HKDYHRIRQ) FOBHUIURZ W FRQMYDIR)Y B RUG DI RUP DOUMIEZ. SURFHW DQG BHINYH LO LMY LQ FOHHUIURZ \K DQG SURP R
IRP Z WO 6P LM Z HHFRAUDIHHP SR HVWR |RTBZ. \WHULQMIMV DQG GOD CERWWGH. URBY DG G50 HOV ( P SR HAY FDQ FRQMH \WHUJURZ W B\ \BNQI RQGHZ
FOUHMEMPRUNY Z MOQRXUIURZ 1Y RIDQ] DARD

&RP SHODNRQ DQGYHH W

, QRGN EHDQHP SR HUR AKREHDQG P DQEIQWHWIHIW R RXUZ RN RIAH Z HFRQUMAQ® DA/ WH PXUHNBMCHN HMURGP HONIGE MERUP DNHAR U1 LGHRXU
FRP SHQDINRQ DG EHH IWSURIUEP VDG RKHUUARXUA-Y DY DEG

: HRIHJRXUHP SR H/ D KRDF \REDUZ DB/ STANDIH Z W SUHP LHUKHDEK, DG Z HDOWH SURIULP VI RUHP SB HVDQGICP O P HPEHY : HSURMGH FRP SHODIRQ DG
EHHIWSIRIUP VAR KHS P HAAKHGHB/R RXUHP SBR HAY/ DG U DG WHUH | RW DGG FRQUBMRYY © HXVHLQMIDCDGGE H WCDOWRXUAH/AR KHS GAYHES STQ/AKDAAHI DU
DG UEZ DG RXUFP SB HATFRP P LW HOADG SHURUP DQRHZ LW \WHIRDOR DMERMY DG UHBRIQQ) KUK SHURP LQ) LQAYIGOY 7 KILGSOW \XYH  BAKOV\KRZ Z HFRQIMM)®
SURVIGHUFK EHH W DQG\WDARXUDGAOCP HIMIGRUDHSHIFHQEI H/DUHZ HOTERYHDYHIDIH
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, QDEAMRQ R \DDUHY Z HR1HJG QP LF FRP SHIMYH FRP SHODIRQ SURILEP VWDADHLQ @CHZ W RUSHHY DG LQBMY 7R U DG HP SE HH FRQUEXMRQY OQG HIE®!
WP \R\KDUHLQRXUNKFFHW DEHP SR HH/UHAHIYH.I HIHIRXY DG DAMCEEG! LGRHQAYH FRP SHODIMRQEN ROGWHUEDH\DMY DQGHDAW FRP SHODIRQRSSRUNMQWY © HRIHUD

N Z W HP SB HUP DK HP SBR HUVKEMA] H3 LQUKUDGRH EHCH W Z KLFK DUH ERI URBXANDIE FRWAH | HRARYH | Bf LEGIVSHIAQ) CFFRXQWV DQGHP SR HH DAMEFH SIRIUP V
PRY PIQ RKHUHP SR HHEHH W 5 HFRIQ] LQJ \WHLP SRMIFHR Z RIN@HEDDGRH HP SER HAY DUH CRAIP MG\R D SUEHMP LGHG QP BHUR YOFDIRQ @ V DG Z HRIHU
HP SR HDQCERYH DYHIIHQ®P B-UR SOGKRID V : HRIHUARP SI) SOGI TP 1O GDYH DG DIHP SER HAY UHFHYH | XOLGRHUYH FRP SHODINRQ GXUKY CESURYHG BDYHY/R
CBHH

: HPDQEOQSD HIXWIQWHS 6 |RUZ RP HDGP HYDQGS-RSBIR DUV RUHP SR HVSHIRP LQ) P LOUZ RN

+ HOON DQG:  HIDHW

7KHKFFHVR RAUBMGHNLYI XQEP HABD FRIGHAMG\RWWHZ HDEHQ) R RXUSHRSE! ;  HVIMYHWR SURYGHDZ RINHOYLREP HWZ KHIHRXUHP SR HAVI HOI HDQG O
FRP | RMBEGIZ RINGQJ DG UHAHYH\XSSRW

8 EHWEQEQ) DQG YOOILQ) \WH P SRMUFHR Z RUN @ H EDIFH Z HKDYH P OQEGHE D1 ®] LEGIZ RN IURP KRP H DUDQIHP HOVGDYQ) IR HP SR HAV R GAMP LGH D
\AKHEX®! WDABHAN LW WHULQEYIGDOGHDY © HNHS P HAMY WP HY DQG G-OBIHY Z WLQ UHIX@U BXMQHN KRAWY DQG HYDODM Z RINEDG/ W HQKUH HYHD GUMEXWNRQ OUG
EDDFH ) RRHZ KR ARRHWR FRP HLQR RXUR | LFRY Z HKDYHFU-DMG\SDAHAKDVRUMNRALDCHZ) DI HP HOADQG\SRQRUURAPXULIQ) ROMMIYHON ( P SE HHP HQECKHDGN LY
DS FRP S SURINY D5Z HSURP RIMADERI XHWR HOKUHWDAP SBR HA/IHHOWSSRUMG :© HOGYLWHHP SB HHAR UHIXOU® \BNH372 | DFLOMIAMZ RIWKRSVSURP R SHYRQIC
ZHDEHQ) SRCGHH WRLYHNEMQ] HEKHIG BHH W LFOGQ) DFRHWAR P HBCKHDEN WARXUAHY DG SURVIGHIRUI\ P UHP EXUHP HW

&RUBRDMDQGS YOIDE®, Q RUP DARQ

2 XUSUCHASTDH HRAMH RILFHY DH GFDAG DV ( QMBUIMA® UYH 6X0M  6KHIRQ &7 005G RAUMBSEKRCH Q@ BHULY 2 XUZ FHEMM
DOGWIA ZZ 7 IQMMMKH DSHUIFVERE 2 XUZ HEVAM DQGWHLQ RIP DARQRQ RAKDAADQ EH CFFHWHG\WURXIK RXUZ HEVW Z LOCRAEBHGH-P HG\R EHLGFRSRIDAGE UH HIHFH
IQR\MVS QOOC5 FERVWRD) RP . RUDD RNHUUHSRYZ HI LBIRUI XK RWKHE( &

. HP D\H DD@E®! RQ RUZ HEWM [UHR AOJH RUSQQAD5 HERWRQ)RP . 4XDU0MO S5HRWRQ)RP 4 &XWHMWSHSRWRQ)RP . OGN
P HXP HONVR \WRH U-BRWI LOG RUIXUDKHG SXMOOARGHAMRY) D RU - G R \KHBHRXUMEY( [ FOQIHS PAR DVIP H3-G DVARRQDVUDRIED SURNTEGI DWW
Z HHBRAURQFDD [ LBIVKAK P DAMIDOY W RUIXUMK YR WH B HPXUMEY DG ( [ FKOQIH&RP P R 36( & 2 XUB( & UHSRIWFDQ EHCFFHWHGWURXIK \KH, QrHURY \HRIROR
RAULQMECHAZ HEVMM ) XOKHU DFRS. R \KMV$ QQAO05 FSRWRD) RP . LV BFDMG DAKH 6( &V3XETE SHHHFHSRRPVDN ) 6WHIVL ( : DKQWRQ ' &
,QRUP DIRQROWHRSHDMRQR \WH3XETE 5 H HHFFH5 RRP FOQEHREMQHGE FOOIQ) WHB( & DV 6( & 7KH6( & P DQEIQ/DZ HAMIKDNFRQEQV UBRW SR \
DQGLQ RWP DARQEM HOVOQGRKM-ULGQ RP DIRQUIDAQ) RXUILIQIVDMWME ZZ7 IR

WP $ 50N) DRRY

$SQLOMHKF HONQ RXUFRP P ROWRAN 2 &RPPROBWRAN  LV\SHRX@WYH DG LQROHYD KLIK UM LGFOGQI DUMR \ RXUHIMH LY HW<RX KRXTS FOHX® FRMGH)
WH WM GRAIEHG BHBZ DG WH RKHU LQRUIP DIRQ LOQ KLY $ Q05 HSRIWEHRUH BX LQI \KDUY 1Q , QRN 7KHDSHMEY | (F 7KHH DUH UMW DQG XGRIBQNY WDA
P DQDJ HP HAEHTHYHY DUHP RANENHD \R EH P DIMLDCDQG WHUH RUH DUHLP SRUBQWVRUDQLOYHWRUMR FRQUGHU 2 XUBXMGHW RSHIDARQY DQG UAKAOVP D, DOR EHDGHIHD DIIHRAG
B DEAMRDOUMY DG XFIBLQNY GRASIHD® NIRZQW XV RUZ KK DUH FXUHQ® GHP HG LP P DIMIDO RUZ KIEK DUH P LOUVR \WRVH ICAHG B\ RMHUFRP SDQHV 1Q \WH
SKOUP DAHANFDOLGBMN. RUBMQHWIQJIHHDO, | DQ R \WHIRTRZLQ) UMY RUXGRHIBLQNY DRI RAFAY RAUBMGHNY ILQDGRDOFRIEURY UAXOVR RSHIDIRYY RUFDK
IBZVZ RAGBONHD \KI 1 HJ , QWDNAYHQAMKH YDOHR RUMRENFRX@ G-RICH SHKCBVWLIQULFDQ®

6XPPLOU R 51MWN) DAY

, QMY 1Q RAUMAPXUANY LQYRYHV VLI QULEDOAIMY $ QR WWH | CRRLY VAINRU LQ WH VHRINRQ HONBIG 25 M ) CRRY P D @P MRXUCELON \R \KFFHMXED H HRAM RXU
EXMGHA/VADAD\ < RX \KRXGS FOLH X@ FRMGHUDTR \WHLQ RP DERQVHN
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| RN LOWMLY W-ER WIS LQSDIMEX@U\ RX VKRXTS HYDODMWH\SHALLF | CRRYAVAWRW LOWHVHRIROHOMN®G3 5 W) CRRY LQG-AGQ) Z KHKHAMR LOMMNQRUM-FXUMAY 6RP H
R WHSUGRSDOUMYZ HI CFHLGFOGH

7 KHP DINAABURHR RXUERP P RQG\RANP D' EHKLIKO® YRDWB! DG\ RX FRXGEVHDTRUSOWR \ RULQYHIR HONV
: HOHD @M Wi HFOQFDCHRMKRRI\ FRP SDQ Z W DAP WMG RSHIDY KIMRY  BQGKDYHRAVHHIDMG0Q. UHYHXHVR GDMI URP- SURGRNDBY
GLOAHRXULCAHBNRQ Z HKDYHLPXUWHG DG 1 RUMIH I RIAVHHCE® | XWMUH DONASDMKDAZ. HZ LO@FRQIMXHWR LCRXU LI QU LFDQARSHIDIY GWH/

7KHUBRWR RXULQE-SHIG-ONHIMMIG SXETF CFFRQIY (WP |RUWH\ HIUHIGG' HR-P BHU FRQELQV DWIAP HAZ LW UASHRAR \KEWBQIDOEREND/\R
RXUCELOIV \R FRQMXHDYDIR Q) FRIFHOD/DUAKOR UHFXUIQI BRI URP. RSHIDNRY/ DG GHIDAYHFDK | BZ VIURP RSHDIR)Y

1 ZHIDOR BABEQK DQG P DQEQDQHIHAWH AP R IQMITOFRQIROZ HP D QRAEH CEGI\R U-SRWARXUI LCDGRLCOUAXAV CFRXUDMY RUMR SUVHONUDXG DQG
FRXGSKOP RXUUHBSXBANRQ DQG DGYHYHD P STRAKHI XMW SUFHR RAUM-PXUAMY

¥ : HZI@OMG W UMH \XEWSRQND DEAVWRIO I XQAQ) RUZH ZIOEH IRFHG WR D WA RUHIP QDM \RPH R RXAU SURGPWGHYHBSP HQVSUIRIUP V RU
FRP P HADD DARQHIRW

¥ : HDH@JHD GBHEMXSRQWHAFFHNVR RAUGH. LORDMP RIBOWRKCRBI\  Z KIFK UHTXUUHY DEEAMRIDOGHYHBSP HQADQGP D GHYHJBFHYH U X@RY DSSURYDC
RUBH\VARAMX@ FRP P HIADD H>

$  : HKDH@P WMGH SHIHFHFRQGANY FOGRHURIQFDONDY DOGZ HIOUHVEMAAR UMY DG FKOGBQI HWWDAP D SUVHOARUGHD \WHFRP SOURQR RXUXS FRP LQJ
RURQJRQ) FIQFOMDY

I 2 XUSIRGFWIRURBEQQ) DEAMRIO LQAQ) DHXQFHIBQ

: HKDYH\ HMR RREIQ W XDRY DSSIRDDIRP WH) ' $  OQG \WHIH RUH Z H DUH QRABXUHQ® SHIP WG \R P DNAASUIRGEN P 0EH XMQ) RUWKGRBI\ 1Q\KH
8 QANMG6\DM/

" HIDVIQ) ' $ DESURYDOFRXTS EHFRW® \RXVDQGSUYHIKVI URP FRP P HIADT Q) RUSURGAWDECDM/H [ HARYHD

( YHRU SURGAWDQEGM/XMQ) RANMKRER)\ RAEIQLSSURYDDZ HZ L@EHVXEWMAMR DCAWRORYR Q) BIXMRY REQIDIRQYDQGRYHILIKW
7KH) ' $ CESURYDOBURFHWIVERQY H SHMYHDIGXEFHMOQ

2 XUCE@W \R P DNHADSIRGANP D EHTP MGE! \WHXVH/ARDADHCSSURYHG | RAKDABIRGEN

: HP D EHXTEGWRH SRYWRNHIBRGANIQI RHIQP DNV Z KIFK Z LOTP IMRUNDBY RSSRMQUY

© HZ LOUHD RQWMLG SDMHAR FROGAVBUHFIQFDOBMOIAK DG 00 FOQFDONDY

7KILG SDIVSD RYP D GRAHP EXHI RAMHXVHR RUSIRGAWDQAMY RAKFK UHP EXSHP HWP D EHLCDGHTOM

: HDUHG-BHIGHARQWILG SDMW/AR P DX CRMUHFRP SRHOVR WHI LGDOGX) SURSKANP DEHXMQI RANMFKGRER\

: HSXUADHARP SRCHOWI RURXUSIRGEWDQECDA | URP MLG DAY \RP HR Z KIEK P D EHVRO! \RXUFH\KXSSTHY

: HKDHQRAQMIGLOR G WP P D4 CRMUQ) DQGVKSSD DIWHP HWZ WD) SIRGEHY

: HKDYH@P WGH SHIHFHDOGP D QRABHVKAFHM XALQFRP P HIAD LQ) SURGFNMKDYKVHRXUFKGREI\

2 XUSTIQWR XVHFRTIER DAYHDUDQI HP HVZ 1\ \MLLG SOMHAR KHSS | LCDGFH DGR P DNHATGG VHISURGAEWXMQ) RAUMFKGRBI\ P D GRAEH\KFFHM XO
: HZ L@EHG-BHIGHARQKHDIMFDUHSUR HARDOMH | RIWAR GO CERWRKUSUIRGAWDE DM/

: HPD (HGW FWBEDK FOQFDOANQQ) DIGAHMY R H AHBORH R HSXFDM DG WO SK\ MADQY DG KHIBKFDH SD RY EXVIHNA RSIQROWRXIKWBDGHIKLS
UHMXUHG | RULQAWDOP DINAWIFRHBMIERHZ WKLQ\KH KHDSMFDUHDUHDP D \BNHWP HVR GHYHBRS

t
t
t
t

+H

H + + H+ + H+ H+ H+ +H+ +H+ +H +H H  +H
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$ 508G \WKERRILFIDGYHESP HOV LQ WHDR HAP HKRGY | RUFDRHU G FRP SHIMRD Z W RHUIRPV R FOQRHUWS DA HQW FRXGE 0 HRARXU CE@N \R DFKLHYH
P HDQQII XOUHYHAVRUSIR LW

T 2 XUNKFRAW G-BHIB/LQ SIMRQ RAUCELON \R RAVEQ SDAQWV P DQEQWIGH \FFUABIRMANRY RSH.DM Z LKRAWQ UQILQ) ROWH SURSUHEY UWKWR LG SO/
DQGFRP P HIALDD HRAUWKQRBI\ SURMRWHH SILDAROR  RAUSDAMYBIRMAURY

1 HP D BEHXCEGIVR SURMANRXULQMIBRXDOSURSHIY W KWEHDXVHR  RXUTP WG URRXAUAHY
: HPD BHWHVEWAR SIRGANITHOW FDP VRUSUIRGANHDY
6DBVR RAUFRP P RQWRFAN XQGHURXUDNKH P DUNHAR | HIQ) \OBVRIUHP HOAP D LRXOVOQMI QU LFBQNAOMRQVR RXAUH MY RFNKRTHY

© HPD CQRADM \KH 1 DT &OEMID0 DUNHAY BN HOW | RUFRQIOXHG @MY R RXUFRP P RQMIEBAN | Z H FOQCRADI \KHH UNXUHP HON \KH 1 DT
&CBANOD CUNANFRXTS GHIMARXUFRP P RQWRAN

H +H+ +H

5 WNV5 HIDWGVR2 XUISMCHN ) LODQADODQG, QYHKR HOA& ROGMRYY/

7KHP DINHMBUFRHR RXU&RP P RQ6WWANP D EHKLIKO® YRDM DG\ RX FRX@ GVHDTQRUSDYAR \ RXULQYHWR HOW

7KHWDEQ) SUFHR RXUERP P RQ6 RN LVANHD \REHYRDWB! : HKDYHDUHDAYHD \P DOSXETF | GONGHWRWHRZ QGHIKLS SHHQWHR RXUH HAMWHR I LFHY QUHRARY
DGJUDMMDY WRANKRTHY $ VDUWAXOWR RAUW DOBXEDF | BDAVRXUERP P RQEWWAN P D BHGW QIX.G DG KDYHJ UHDMUMKN SUFH YRDWDWY WOQWHFRP P RQUWRN R
FRP SDQHYZ W BRRDGHUSXETF RZ GHIKLS

2 XU SUFH FRX@ EHVXEMPAR Z LGHI OFXDIRQ/LQUASROHWR DYDUHV R RKHUICRRY Z KIFK LGFOGH
$  ZKAKHIZ HOFKIHYHRXUDQIALSDMG FRSRDMREVIRLYH/

T FKOQH/LOILDGADORURSHDRDCHANP DAV RUSIRWAIRDY

T WP LODNROR WHEAN XS DIUHP HOWRURKHIUAXMRNRD/ROWHCELON R RANBFNKREHY DQG REHM-RXUMY KRTHY\R\VHIDWDOW DG
$  JHHIOHRERP [F RUSRDNFDOFRQEWRQY/LOWHS QWG E\BIRYRUHMHZ KHH

, QOEAWRY WHWWREN P DNHAQ JHIHIDD DG \WHWRAN R FOQFDOWED HELRAFRKGRBI\ FRP SDQHVLQ SOMAX@OU KDVH SHIHIFHGH WHP HSUFH DG YROP HI CRMDIRQAKDA
KDYH R \MQ EHHQ XQUHIMAG RUGVSUIRSRUR DM \R \WH RSHIDIY SHURWP DOFHR \HAH FRP SIQHY 6 XK UTSLG DG \WEWDQADOSUFH YRODMDY L(FOGQ) D) WHRN QXS PD EH
XQUHDIMG\R RAUCRMICRUH SHRAGRSHIDIY SHIRP DFHOQG | LQDURLOCARBMRORUSIRGHRN P NG (VAL LEXOVRUSIRSHRIYHLQYHXRYWAR DAHXWHUELGD AOQILQ) YOOH
R RXUMEN 7 KLY YRIMIV P D SUYHIV RX I URP EHQ) CEGIVRVHD, RAUN-PUMEY DARUCERYHWHSUEH\ RX SOGI RU RAUMHRXUMEY

;' HOUHD @M B HFOQUFDCHRIMKQRBIN FRP SDQ Z W D@P WG RSHIDI) KIMRY DQGKDYHCRAHHDMEDQ UHYHXHWR GDMI URP SURGKRNDBY

- HOUWHD @M W HFQQFDD SUH FRP P HIADCRRP SO0 Z W RQD DAP MG RSHIDMY KR XSRQZ KIFK VR EDHCQHYDODNROR  RAUPXUIHMNBMQHN DG XMHSIRGHRV
DG KRZ ZH ZI@UASREG \R FRP SHIMYH | L(DQRDORUWWAKGREILFDORDIBINY Y4RMKQRBI\  SUIRGANGHYHESP HQMY D KLIK® \SHRXDWH XQGHMING 006 LQYRYHY D
EWIQMOGIWHR UM : HZ HHLGFRRERDAMG XQEGHWHOZ VR \WHA\BMR ' HIY DHIQ1 RHP BHU BLERHLGAHBIRY Z HKDYH | REXVHG \WEWEQMIM DR RXUHIRW
D06 | LQDGADDUARXUAHYRQUIMEQ) FDSMIODQG GHYHBSLQ) RULQUICSIRGAENDGEEAY : HKDYHQR SURGKAV CESURYHS | RUFRP P HIADOVIB! DG WHUH RIHKDYH QHYHUI HHIDAG
0D UMM IR SURSEMDBY OGG Z H GR QRAH SHRAKR GR \R LQ WH | RUAVHHIE®! I XVWUH © H KDYH QRARBIIGHS BIXOAY DSSIRDY IRUDD R RXUSIRGEWAIGEDM/
SROHTXHO® \WH UBYHDMH JHHDIMY SRMIMIOR RXUBMGHN LV XQBURYHD DG XQFHMEOQ ( YHD UL RAUSIRGAENFDIQEGM/ WFHYH UIX@RY CSSRYIDZHP D EHXTEGI\R
KFFHA XTD LOURGFEH OGP DNAK-P DASURH/AKRDIZ RXCGESHIP WKVAR RSHDMSUR MIEE®

: HKDYHLOPXUHGMJI QU LFDQARSH DI GAWHYMCAHRXULCA-BWNRQ DQG DONASDM KD HZ LA CRXURRQIMXHE BWHY I RUMH I RIRAH-DE® I XWUH

7R GDM Z HKDYHI LDRHE RAURSHIDIRQY SUP DU \MURKIK DQLQMIOIQMIT HQVURP RXUI RXQEHUDGWHMWKDGFHDQG\OBIR &RP P RQ6WWAN RXUFRQYHMEGISH HIMG
KRN DG FRQYHMEGI G-EWIRAY \R RANGHIQHIRLY LQSUYDMDQG
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SEFHXW ILDHQV $ VR ' HRHP B RXUFDK DG DK HIXLYDBOVZ HH P LARY :  HKDYHLGRXUWHE GHABRWAY LQHIFK \ HOUMCHRH RAULCAHBMRQ DG Z HKOG
DQOARXP XDMG GHIAWR PLIAORQD/R ' HAP B ) RUWH\ W HGG' HRHP B DG Z HUBRWE (HAMRAMHVR P L@RQDYG P LARQ
UASHRYHD

© HH SHRAWR FRQIDMHVR LOPXUMI QU LFDQVY SHOWY DOG RSHIDY G RYHAWHGH WHYHIDO, HOLY DG | RAWHI RUAH-TEGH XMUH 6XEWERMID DOR RURSHDNY G/
KDYH UAKEMG | URP - FRUV LGPXUHG LOQ FROGHANRQ Z 1\ RAUUAHDUAK D5 GHYHESP HQASUIRIUP V DQG | URP - JHHIDODQG OGP LQMDAYH FRWY DARADMG Z W RAURSHIDIRYY : H
H SHARXUUAHDUAK DQG GHYHBSP HOAH SHOAVAR MIQU LFDQ® LGRBDHLQ FROGHANRQ Z LW \WH FRP P HIFHP HOADGG FROMMIRQR  FIQFDONDY R RUSIRGENDEDM |, Q
DEAURY U Z HREEQP DM CESURYDD RURXUSURGRNFDQAGDMY Z HZ LALGRXUMI QI LFDQACBY P DUNAMY) DQGP DX CRMUKY H SHOAY $ VZ HOHD SXETF FRP S ZH
Z LOLGRXU DEAMRDOFRWV DARADMG Z W RSHIDIY Dv D SXECF FRPSIQ $V D UAKOVZ H H SHRAKR FRQIMXAH VR LOPXUMI QU LFOQADQG LGRUDUQ) RSHIDICY GAAHY | RUKH
| RUAH-CEGH XU 94-FDAHR \WHQP HIRXV UMY DG XY QNY DARADMG Z W GAYHBSLQ) BRMKGRII\ SURGEW Z HOUHXQEGIVR SUHERAKHH \WOAR [0 | XMHENY
RUZ KHQZ HZ LGDEHFRP H SUR MIE®! LI DADED ( YHQL Z HGR BHFRRP HSUR MIE®! Z HP D GRAEH CEGI R VKWELQ RULGRSDH RAUSUR VIOV RQ D TXOWM® RUDQDMOEDAY 2 XU
SURUBRWHY FRP BLGHEZ W H SHRAMS | XAMUHERRHY KDYHKDG D5 Z LOFRQIMXHR KDYH DQDGYHYHH | HAARQ RAUNMBANKREHYTHTMW DQGZ RINQ) FOSAED

7KHUSRWA RXUDXQWRLY LOFOXGHY D SDUDI UDSK \WDVWARMM \KDVWXEMBQINDOCRXEWH LMV DERXVIH & RP SDQ v EALOW\R FROMXHDVD JRQJ ARGAH.Q

7KHUWBRWR RXULQE-SHIGHOAB MG SXECF CFFRQIY 1LUP |RAWH\ HIUHQGHG' HAHP BHU |FOGGKHHQFRQEQ/DQH SODAY SOUWBK FRFXULQ) Z WK
P DQDIHP HAV DAHWP HONQR DY) WDAKHH LY VKEWBQMIOGRXEVDY R RUCELOM VR FRQMHD/DJIRQ) FRIAHDDVDUAXOR BHFRXUQ) GWHYIURP RSHIDARQY DG GHIDAYH
FDK 1 GZ VIURP RSHDIRY : HAR QRADYHDKIMRY R HIQQIVDQG DYDUAKOWKEWIQNOGRXEW] [V IERWRXUDELOW \R FRQMXHDVDIRQ) FREFHD ) XUKHU EDHERQWH
FDK DQGFDK HIXLYDBONDVR ' HRHP EHU Z HRQID KDYH\KI | LFHQNDK R FRQMMHZ LW RUBXMGHW SOQLOR\KHVHARQG TXOUMUR

2 XUFRQIMXHS RSH.DNRQY DUH G-BHIEHWRQ RAUCELONY R FRP SBIMHNAWY RUGHEWLCDCAQIVRUIHHDMSUR MEGIRSHDIRYY 6XFK I LADIAQIVP D GRAFHDYD.MEBIRUP D
CRAEH DYDDE®I RQ UDRIEGIWIP V 2 XU LCDGADOWEAM HV R RAGFOGHDD DOV HOVWDAP D BAXOVURP \KH RARRP HR MY XGRHMEIQW |, | Z HOUH XQEGI\R RAEQ
DEHDOMIXQAQ) LOWHIXMUH RULL Z HOUHXQOEBI VR JHHDM UHYHXHR CALHYH DOG KWL SUR MIELAMW Z HP D QRAEH CEGIVR ARQMXHDYDIRQ) ARFHD : HEHIHYHWDA

WHHMXEWSQMCERENDAR Z KHKHLZ HFDQUIVAVK | LAHQWXQAQ) LOR G-I RUXVR FRQMXHRSHDIRYY
,| ZHIDLOR HABEDK DQGP DIQEQ DQH | HAMWHW VWP R LOMCDOFRQRRO Z HP D QRAEH DEGIVR U-SRUNRXUI LDGA DK@V DARXUDAMD RUMR SURHOWUEXG $Q LQDELMV\R
UHERDQG ! LBIRXUI LODGADOUHX@VDARXUDAMD DQGWP HY FRXESKDUP. RXUUHEXVBMRQ DQG DEYHYHD LP SDAMKHI XUHWDAQ) SUFHR RXUMHRXUMAY

( 11 HAYHLOQMIDCFRQAROLY GHRHADY | RUXV\R SURYLGH UHICE® | LQDGADOUHBRW DOG SUAYHONUDG + RZ HYHU BHFDAHR RXUTP WG BARXUAHY WWHIH DUH @P LG FROARY
RYHULQ RP DIRQSUIRHMQ)

2 XU\P DIDM] H DQG LOMCDOFRQUROCH LHHARY P D DGYHYHD O HAARXU| LDGRDOFRQBUMRY AKXV R RSHDIRQ 0QG CFAHW R FDSMID , | Z H FOQCRASURYLGH UHICE®!
I LCDGADOWERW RUSUYHOANUXG ZHP D QRAEH CEGI\R P DEIH RUBXMGHN DY HIHRAWHD DV Z HZ RXG UL DY H | HAMH FRQAROHMURGP HOAH IMMG DG RAUBXMGHN DG
WBXBINRQZ LW LOYHXRYP D EHKDP HG

: HZI@QHHE R DVH \KEWEQWODEAWRCDO XQAQ) |, | ZH DUH XCQOEGIVR UDVH FDBMIOZ KHY QHHEHG ZHZ RX@ EHIRIAHG\R GHID\ - UHBXFH RUHIP LQDM\RP HRUD@R RXU
SIRGXANBHYHESP HYVBLRILDP VRUFRP P HAD) DARQHIRW

7KH GYHBSP HWR  ERMKQRRI\  SIRGFW LV FOSMIDIQMLYH DQG Z H H SHAVRXU H SHMY \R MIQULEDD® LGRIHDH LQ FROGHANRY Z W RXURJIRQ) LRV
SDMFXOU® DV Z H FRQMXH RURQYJRQ) FIQFIOWIDY RULGMM | XWMUH WD DOG SXWKH WH WAHDFK DQG GHYHBSP HOAR DQG VHHN P DUAHG)  DSSURYDO! RU RXUSUIRGAN
FOQECDAY 2 XU XMUHFDSMIDUHTNXLHP HOVZ LOG-SHIG RO DG FRXGLGRIHDHVLI QULFDQ® DVDUAKXOR P 0D |CRRY LGFOQAQ)

T RXUHIUK DG SIRANGYHESP HYSIRIUP V LGFOGQ) FOQFIOWMGH/

T WHWP LQ DIGFRAWVR RUYDURXYS 6 DJGIRHIQUIXDRY 110Q)V RAVIQQ) DSSURYDY DUGFRP SOLQ) Z WK B XDNRY/
T WHWP LQ) DIGFRAVDIRADMGZ W GHYHBSIQ) P DQX CRMUQ) RSHDIRY

T WHWPLQ R SURGAWRP P HIADT) DARQCAMWY LGFOGQ) P DAY DG AMUEXNRQDUDIHP HQV
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T WHW LQ) DOGFRWIQRYHGIQSIHEOUY) 1Y) SIRHANY GHHIAQ) DOGHIRAQ) LOMBRXOCEURSHW WKW 006
1  WHIP SR FRP SHIY WRKQRBILFOCDQG P DUNAV/GHYHEBSP HOW

: HH SHRARDN MM FDWK DQGFDK HIXLYDBQNZ LOQRAEH\X | LELHAR | XQG RXURSHIDARQY DQG FOSAICH SHIEWUHUTXLUHP HOWI RUDSSUR LP DM \WHQH W P ROV
$FREQIO Z HZ LOHGWR RABIQ\EWIQMODEAWR IO XQAQ) W FRQMMHRXURSHIDIRY ; HFORAIXOUDQM-\KDVXMUHI LAY Z LOEH DYDKDEGILQVK | LAHAP RXQN
RURQWLP VCFRHBBEGIWR XV Ll DADDO RURYHU WHMP VR D) ILQIAQ) PO DGHYHD O HAAKH KREQIV RUWH WKWR - RUMBANKREHY DG WH IMMXOFHR  DEAMRIC
HRUMEY Z KHRMHUHDAW RUGEWE. XV RUWH SRMELQINV R \KFK IMXOGFH P D FDOH\KHP DNASUFHR RXUMKDUAYWR GHROCH 7 KH\DBIR  DEAMREDOHTXW RUFRQYHWES
VHRXUMIY/ Z RXES AOW DR RAUMBFNKRTHY 7 KHLGPXUHFHR LQG-BWEIHN Z RXGS UAKONQLGRBDHG | 1] HE SD P HWREQIDMRQV/DQGZ HP D EHUTXUHG\R DIBHWR FHISQ
WIAMARYH FRYHIDON \WAK D TP MMRQY RQ RXU CELOW \R LGRXU DEAWREIOG-EWAP ANRQY/ R RXUCELD R CFTXUH VHIDRUQFHQH LQMBRMOIDSURSHYWY WKW OGG RKHU
RSHIDAY WAXMRNRQY WDAFRX@S DGYHYHD 1P STRARXUCELON \R FRIGANRXUBMQHY : H FRXGS DOR BH NG R VHHN | XQB/ \WURKIK DUDQIHP HON Z 1\ FRIDER DALY RU
RKHZ [VHDADQHIMH MBI H\WOQRKHZ [VHZ RX@S EHGAMUIEGIDUGZ HP D EHUNXUHGAR BIINOK UKWARMVRP HR RAUNMKQRBILHY RUSURGAEWDEM/RURKHZ MHDIBH
RWAWLP VXQDYRIIEGIWR XV D) R ZKIFK P D KDYHDP DAMUDCOGYHYHH I HAARQRXUBMGHN RSHIDNY WAXWVOGGSIRGFW $Q DEAUMRIO XQGIMQ) HIRWP D DORGAYHW
RXUP DJHP HQVURP WHUGD, \R (D, LRIV Z KIFK P D DEHYHD O HAWRXUCELOW \R G-YHBS DQGFRP P HIADT] HRXUSUIRGENDEM/

,1 Z H DU XQEGIR UINVH FDSMIOZ KHQ QHHGHG RURQ DMERRYH\MIP V Z HZ RXG EHI RIFG\R GHD - UH3FH RUHIP LQDMAHWEQR  RUUMIK DG GHYHBSP HYSURIUP V
RUIXMFRP P HIADT DNRQHIRW OQGP D EHXQEGIVR H SDQG RXURSHDIRQ/RURKHZ [VH DB HRQRXUBXMGHW RSSRUMQMEY DVGMUHSG Z KLFK FRXES P DALIDD O HA
RXUBMCHN | LQDCADOFRQAMRQ DG UAKOVR RSHIDIRY/

: HDH @UHDY GBHGHAXSRQ WH \XFHHW R RXUGQHZ LOADNP RIDOWRKQR®I\  Z KK Z LAOUHTXULH DAAWRCDOGYHRSP HOAEHRIHZH P D BEH DEGIN\R VHHN UHI XA
CESIRYDADQGP D QRHJUHAHYHUHIX@WRY DSSLRYDCRUBH\XFRAM X@ FRP P HADM HG

7KH, QMW 7 KHISHANY 7THKGRRI\ DSDMRP |RUKHFUDIRQR SURSEN R LP SIRYHWHDIF HUAR FOGRHUSDIVONV LV RURQD \WKQRBI\ 2 XUHQINH | REXV KDY
EHQRQGYHBSQY FRP P HIADT LY COG XA DAD RAEIQQ) WIXDRY DAKRU] DAR)/DQGSSIRDY R SIRSEWDIEDM XMQ) WV \WKQRR : HKDYHIQHAAG DUGZH
H SHAVAR FRQMH R LOYHIMALI QI LFDQA | RW DG | LDGALDOUARXUAV LQ W GHYHERSP HA2 XUCELOW R JHGHIDAMP HIQQI XCUHYHXH Z KIFK P D QRARFRXUI RUWH | RIAH-CE®!
XM L HYHU Z LEOG-BHIG KHD® R WH VKFRHW XOGHYHBSP HQAUHI XA  DESURYDODEG FRP P HADT DARQ R RAUWAKGRBI\ | Z H DUH XQEG! \R GYHBS WH , QML
7KHIBHWAY 7THKQRR  REVIQ U XM D5SURYDD 05 HIDSIRGEN XMQ) WH\MKQRRI  Z H Z LOQRAIHHDM RSHDIYY BYHXH RUBHRP H SUR MIE®! DG ZHP D EH
| RFHG\R WP LODMRUAHDHRSHIDIRQYY

: HKDYH@P WG H SHIHFH ARQGXRNY FDQRHURIQIFDOWIDGY DQG Z HDUH XEMRAVAR UMWY DQG FKDIBRIH/WDWP D SURHIWRUGHD, WHFRP SBURQ R RXUXSARP 1Q) RURQ
JRQI FIQFCONDY

: HKDYHFRP SBIMG R FIQECOMDY IQFDGRHUZ MW SDVQVIQP HEBXBIF QVFHDHDG  SDIFQVLQ SUAKUILFDCSDNHON Z KRANSDA HMWRSIRYY 7 KHFRP SBIAMG
MG Z DV D P XQVFRRVWFIGFDOMDOWMANY RXUSIRGANFDQEEM ORHRUFRP EQHGZ W . HWKAES RUZIWW<HYRS 7KHRMHUMMG ZD/DUERP [ HG3KDH W3 1Q
SUAXUI LFODEU-DWAFICRHU 7 KHH Z LODQRAEH D) DEAWRDOHIRTE HOAIQWKH | LIKAWER XA ©  HKDYH QRAG-P ROXIDAG DQ \XUYLYDOEHH IMARP SOUHG \R D CRAYH FRQURC
JURXS LQ D\WIMYKNFDED \LI QU LEDQADGE P HIQQII XOP DQQHU ;- HKDYHQRAGHP ROMDMG M LEHQAD HIVR 0 SIRGAWDQAGMIRY) " $ CESURYDD RUDJLYHQ FOGRHWSH 2 XU
QURANRHROD JIVHO@ \RIDUKDVEHD P/ FROEQQ] PJR AMSDMDOMG — PJ R YLEDWHKODM :  KLGIWHH GRWY DUH @UIHIWDQ P RIMQRDHIRXY
QRHV Z HKDYHQR LQAFDIRQWDKLIKHUGRHVRUDQ . GRHZ LOEHVI HRUH | HRARYH $ WHVWP H Z HGR GRAVQMGWR GRHKLIKHUQDWHDF HQNAMRQWD P/

: HKDHLQWDMG DIGEDCBKDH  \MDOLQVOFRP D DG KDYH UHFHYHS DARRU] DIRQY I URP VHYHIDOUHI XD DAKRIMI/\R FRIGEMHWMG  Z HKDYHQHYHUFRP SBIMGD
SKDH  UILMADIRQ VXG. 7 KHUH DUH LGKHIMOAUMY LOYRYHS LO WH FRIGAWR D JGEDO3KDH  WIDODWDAFDQ EH EH RIG RAUFRQARD . H DR KDYH LQWDAG D UDQERP 1 HG
FRURDG 3KDH WG 1O SUAXUILFDOWSE! GHIDAYH EUDWAFDGRHU WP D VENH VHYHIDO\ HOWY \R FRP SBIM \WH \MAMY) R RXU SURGPAFDQACDMY 05 \WAKGRRI\ | RUWH
LQAFDIRYY | RUZ KIFK Z HZ MK VR RBBEQDBSURYDD2 YHU  SDINHQVKDYH EHHQ HIURTB(5 LQ RURIFDOMDY \MURXIK 0 DK ) DOUHRUGHD FOQRFFXUDNI) \MIHR
GHYHBSP HQMRUP I UDRY LGFOQAQ)
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¥ DR SHRIQFCRUFIQAOMP D 1 DOR SRGAHUHXOVDIN CRRY VWRWH) ' $ RURIHIQUHI XD DAKRIMAY DQG SUHFOGHXVIURP WY LOKXP DDV
¥ SUH FIQFDCRURIQ DO FOR EHIQM BUHMGLQAL T HHQAZ DV Z KK FIRX@GGHD - @P IWRUSUHYHRABRI XODMY CESURYDOD

T QUDMYHRIGRFOMYHUAXWVIURP DSUH FOQFDOWE RURIQFDOMDORUDGYHYHP HAFDOHYHON GAUQ) DRIQFIONDOARXES FDAHD SUH FIQFIOWYG. RUFTQFLC
WOOR EHUSHDAMGRUDSURIUP \REH\WMIP LCDAG HYHDLL REHMMAH/RADY U \R\WHSUIRIUIP DBH\KFRHM XO

T WH)' $ RUIRMIQUIXDRY DAKRIMAY FIQ SOFH D RIQFDOKRT RO DWMDOL [P RQY RMHUUWDRYY LAILQR/ \KDASDI-ON HIRTBG LQ \WH WDODH RUZ RX@ EH
H SRHG\R DOXQUHDRIEGIDQG\LIQI LFOQNANR LATHKRUGRY

¥ AROQHIQUHXDRY DIHR SRIAH/ GAUQ) \WHSHIRGIQZ KIFK Z HDHGHYHBSLQ) DM WP RUWH SHIRG BHNXUUHG IRUBMEZ. R BQ DESTADNRQ | RUUHI XA
DHR DSSRYDO

1 RURIQFIOMDYP D QRAGP ROMDMWH\D HIVOQGH DR R 0Q WM RUUBXONQP DNEEGISIRGEW

I WH)' $ RURMHIQUIXDRY DAKRINYP D UTMXHMIGAWRCORIQFCONMDY (FOGQ) P RHWIQRH3KDH MDD UHDMY \R D) SRAQIIOL' $ \WKEP DWWRQ/
0%

¥ WH)' $ RUIRHIQUIXDRY DAKRIMA/P D FKBQIH WHUDSSURYDOSRIAH/ RUDGRSWH. BHIXOWRQY/ WDAP D GHIDRYHD OIHARUGHD, RXUCHOW \R BUQJ D
MR AR P DNHARUUHTXUH DEAWNRDORIC FOOMDY

: HIDAHMI QU LFDQWARP SHIMRQ | UIRP RKHUBELRIMKCRERI\ DQG SKDUP CRHXWFDCHRP SDQLHY DQGRXURSHDINY LRXOVZ LAWK THJLL ZHIDOR FRP SHMH [ HARYHD

7 KH ELRSKDUP CRHANDOLQGARY LY FKOUIRALY HG B\ LQMH FRP SHIMRQ DG UISIG LQCRYDIRY : HI DFHFRP SHIMRQI URP P INRUSKOUP CRHXANFID \GHALDOV SKOUWP CRHANAL
DG ERMKERRI\ FRP SIQHVIP RY RKHYZ W UASHPAR, 17 DQGZ LG DFHMP LOUFRP SHIMRDZ W UASHRR D). SRGANDEAGM/\KDAZ HP D VN R GHYHES RU
FRP P HIADT H IQ\WH XM : H FRP SHM LQ SKOUP CFHXWADD EIRAKGRRI\ QG RKHUUHDAG P DNV WDAGYHES [P P XQHRIFREU\ WHISHY | RUWH WDR HWR FORHU
7 KH DUH RM-UFRP SDQHYZ RINQY \R GYHBS Q7 GXIV LP P XGRKH.IBLHY OUG RKMHUCBSURTAKHY | RUKHWHDA HMWR  FOGRHULGFOGQ) GYIMRY/R @UH SKOUP CRHANFDONG
ERMKQRR\ FRP SIQHVR YOURVM] HY/ 0 0Q R RXUFRP SHNRLY KDYH\KEMBQMID JUDMUI LD DO WK QFDODQG REHUUARXUAHY \IKFK DV @LI UMUK DG GHYHBSP HY
| DQG H SHIHGAHG P ONANY DJG P DO DRMUKY RUDQ] DIRYY DJG Z HOHWEEDKHG \DBV | R/ 6P OIBU RU HI® \WWH FRP SOQHY P DBR SURYH \R EH \LIQILFDQA
FRP SHIVRLY SDMFXOUD D/WH GYHERS QRYHODESURTAKHY AR WD GMHDVH LQEFDIRQY WDARXUSURGEWAIEA DM/ CUH DR | RFRXMHG ROWHDNY  ( \WEEDKHS SKOWP CRHANL
FRP SOQHV/P D DOR LQMWKHDYLO R CFFHBLDMAVARYHY DG GYHBSP HMWR QRYHOKHISHXANRY R LQ CFHHQRYHONHIBHKWA\KDAFRXTS P DNHWH SURGAWDEDAM WD)
ZHGYHBS RERBIM 0 HIHY DG CFXAMMRY LQ \WH ERMKGRE\ QG SKOUP CRHANDOLGEMMEY P D UAKONQ HYHD P RIH UARXUAHY EHQ) FREFHORDAG LQ RXUFRP SHIYRLY
&RP SHMRQP D LGRBDH I XWHUD/DUAKOWR  CO/DGRHV LO\KH FRP P HIACODSSIFCEMN R \MKQRBULHY DQG JU-DMIDYDOELON R FOSMIO RULQYHWR HONQ WHH LOBAMMEY
2 XUFRP SHIVRLY H\WHUDEBGH RUZ 1\K FREDERIDAYH SDMGHY P D \KFRHHGLQ GYHBSQ)  DFTXUG) RUCFHMQ) R DQH FOMYH EDUY GXJ RUBIRBILF SURGFWWDADLHP RM
HIHRRYH \O HJ P RIHHDU® FRP P HIADT) H5RUGWFRI® \WDQRXUSIRGFNDEAM/RIP D GYHBS SURSUHBY \WKQRBILHVRIV-RXUHSOMYBIRMURQWDAZ HP D GH-GIRU
WH GHYHBSP HUWR RAUMFKGRBILHY DG SIRGEW . HEHIHYHWHNA FRP SHIMYH | CRRLY \KDAZ L0 | HRAKH GHYHERSP HNDQG FRP P HADOWHAHW R RAUSIRGANFDIEEM/
DHHILFCR VO HY \RBUELON WHITEON FRYMHIHFHR XVH SUFHDGUHP EXHP HQV

7KHHDHDQ® BHUR FRP SIQH/W QY \R GHYHBS LQADMP RIIDKHISHY + RZ HYHJ P RWNR RXUFRP SHIVRLY DUHPXUHQ® | REXVHG RQLORDXP RIDOW-DIF HNBSURTFKH/
KD/XANP XOOM LP P XQH FHIY R DFKLEYH LQ @P P DARQ UDKHUWDQ GUHA® NAXQ) DWP RU 7KLY \KLWIR D SXUHLP P XQH RIFREU\ WD HAKDY UHRSHZHG WH LOYHIMI DR LOR
LQMDXP RUDDCBSURTFKHY | RPAMQ) RQ CRAYDIY GFDOLP P XCH UASRQH $ P JHD P DN D QRYHOIHHIFID P RALHE RFROWF YIUDOEDHG LP P XQRAHISHANF \BIP RIHH
OKHSDWEYH 37 9HF  \KDAKDYEHHQCBSURYHG IRU, 7 XVHIQPXABGHRXVP HDGRP D : KLBI7 9HF LV CBSURYHE\RBD | RUGFDONDN HOAR GO0 HG PABIGHRXV P HOGRP D \KH
AXJ KDV QRABHDWKRZ Q\R LP SURYHRYHIXIDWYLYDORUKDYHDQ  H I HAWRQ GMIBCP HBWIMAY Z KLEK Z LGPEH D FUMPADO CRRUVE EIRDGHUXVH $ CRMHUYLLICEDHG M WP LVEHQY
GYHBS-GR S5HIPXCH 53 V5 HBIP XQHV JHHIFDD P RAIHG KHSH/MP SBf WSH YLV \WWDALY GALIGHE \R GLHA® GAVRR WP RY DQG R JHIHIDA 0O DOMMP RU
LP P XQHUASROH 7KLY SURSEMYEHQ) HYODDMIQD3KDHO  RSHQMEHD P XAAHRAM) GRHHFADIIMRQ DUGH STQURY | LWKLQ KXP DQFIQFIOWNG. \R HYCODMWH\D HIV DG
\RBUIEON BERAMIEMR) \KHEAQ) DOGSMHIP LD HILFCA R 53 DRGHDOXGLOFRP ECDIR)Z W QYROP CE LQDBXOWKEMPN Z W DGYDGRHG DG RUWH URRY \RIGWP RY
TKH,* 1<7( 63 Z KIFK IWAGLO LFOGYDERHHFIMIRY3KDHI RMQGIDHYE3  DQH SIQRQ3KDHZ W DFRP EQDIRQR 53  DOGQYROP [E DQGD3KDH
SRMR)
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LO\SHAILHG WP RUWSHY | RUWH FRP BKCDIRQWHES, ' RHHADMROR 53 B\ LQMDXP RUIDIQWAIRY LO\XSHILFLDDXP RY DG LQ YVAHIOMP RY 7 KHREVAMHR MY YLLDC
DSSURDFK LV \R \RDQU HAIKH JUDOKERR W P CRURSKDIH FRER). P XOOACY | CRRUIHCH LOR WH WP RUP LFURHQYLLRGP AR UHFUAWD GFDDLQ @P P DY UASROH WDAZ RX@
SURP RMDM AP LE LP P XGHUASRQH

$ QP BHUR KUK SUR LGIGHROGWYDONP P XCRKHIB, WO DUHPXUHI® XQGEHZ D 6HYHIDWMAH OXAMG ROWH & QDT UDYJIRY Z HEVAM CUHVAMG L DAYHYH DD
R [P P XQHP R@IY \KHIBHY LOWWH GHROGAYDOAHMG | RAWDA HMWR \RIGWP RY 5 HFHADQG RYRQ) FOQFDOMDY X\ LQ) QHROGAYDQAQADMP RUIOLP P XQRAHIS,
LGFOCHLQADMP RUDCD HOM\KAK DY

¥ 3RD ,&/ & +IGRRO |RUSRMBIMADQRHULQSKDH . 1&7 Z KKK VUBHAWY
¥ 7/5 DIRQWV,P TP RG IROWHDK HQWR PHDRP DIQSKDH 1 &7 Z KK VEARHWRAIK QRY IO DG
¥ 7/'5 DIRQW&O 3 DG SUH RSHDAYHWMHRERAN ERG. WDADNRQWHIS [QHA® WWH71 %8 Z KIFK LVUHRXMWY

2 \KHU GFOOWHDIR HQAVESSURCRKHY WDAKDG BHQ H SBRHG B FRP SDQHY \WFK D/ 0 HIAN DOR DR SR UHFFUWVWWKH [P P XCH M P FHTY LR WWH GFDOWWP RU
P LRRHQYLURGP HQAZ W LOADXP RIDOGHIYHY R RKHUDJHQWV

2 XUBHIH 1V WDARXUFRP SHINRLY KDYH | RUP XOWMG \WHU SURSEN Z IKRAMFRIGHDIRQ R \WH LCEONV R Z DMUEDHS SIRGFW \R EH Z HDDBWREG LOR D WP RV
QERAF KLIK SUWKUHP LERHYMLURGP HOAS WP SWDARHVINP XOMRQR DQLQ @P P DY UASRQHRUH I RWR DREFAP P XQHFHIYLQR DKRWMBIQYH WEIGD JURZ LQY WP RU
WIMDERHD QP BHUR FKOIBQIH/ $ FFREQIO WHHUP D.QVDFRQMMHE XP HAHG | ROWHGYHESP HWR GUHAW7 \RHIEHY/| RUVRIG WP RWVAKDABURYLGHKLIK GRFDONIY
HILEDR  FRXSBG Z W QRO LE WK VNP LF DQVFDRHUHIHRAW : H EHIHYH Z H KDYH FUDAG D SURSFAFDGEEM KDQ) \WH QHFHADY  SK\ MFDODGG FKHP LEDOSURSHWAY \R
RYHIFRP H\KH GFDOGHIYHY AKOSBQINY ( VIGHTFHWKRZ VWHP HKDQWP R WP RUNGY) DFKIYHG B RXUGX) FOQEGDM DOR GOB/ R\ AP LE LP P XCH CRAYDIRQ LQ FHVEQ
FOQFHY

: HOQUASDMARP SHI) Z LW RKHUFRP SOQHVAKDATUH | REXVHG ROWHDIY GM-DH LQEFDIRQ/\WDARXUSURGAWDGEDM DHDOR | FRM-GROWDMY $ FRP SHINRUP D
GHYHES \WKQRBILHY | REXVHG RQWH P HAVFDHSDRZ D DV RAUMFKGREI\ RUP D 1RAXV RQWHDY) \WH\BLIHAMG GMDVH LQ D FRP SBIAMD Gl HIHAP DOQHU 7R WH H WD
QEZ QX LVGYHBSHGWDAY P RUHH I LECARV\KOR D). SIRGEWEOM GYHESHGE XV \KLY FRXES UHEFH RUGH DM\WH GHHG | RURXUSURGRWADQAEM , QOBAMRY Z KIG
Z HEHIHYH RUSIRGANDQEAM/P D BHXVHE LO FRIMGRIRD Z W H MY RUHP HUILQ) 62 & LQFHIBQ GWDHLQAFDINRYY D/ FRP SIQHY FRQMMHW LP SIRYHXSRQH LMY
62& P RUH HILFCARXY GXJ WHISIHY FRX@ EHFRP H DYDOEG! UFAQ) RUFRP SOIMD QHIDMY WH EHHIMR RXUSUIRGEAFDQEGDMY 2 XUFRP SHIYRY PD DOR LFOXGH
FRP SIQHAKDNDHRUZ LOEHGYHBSIQ \WH.DSLHY | RAKHVEP HWHISHANE DS DAKDIZ HOWHELIHY Z MKQRXUFDL® SISHICH

( YHQL Z HOH\KFRHM XOLQ DKUY WIXOAY CESURYDOR FRP P HADT HD SIRSEWDGAMMIKHIGR RXUFRP SHIVRLY RXUI XMUH SKOUP CRHAWDCSURGAWP D | CFH
AUPNRP SHIMRQ IURP JHHIF DG RKMHUIRTRZ. RQGXI SIRGEN $Q R RUSIRSANDEM/ \WDAP D CAKIHYH UIXDMRY  DSSURYDOLQ\KH IXMUH P D 1 CFH FRP SHIMRD
IRP JHHIF SURGENHLIHURUP RUAD)J BALYHD \KDQDQIASDAG G-BHIAQ) XSROKRZ. Z HIWWAK DSSURVHG SIRGFAWSHURIP LQWHS 6 SUAFUSIROGX] P DUNHA2 XUCELON
\R FRP SHMOOR PD EHOIHRMG QP D) FDWVE LOXUHY RURKHUWKLLG SDNV SD RY VHHNGQ R HIFRXUDIH WH XVH R JHIHIF SURGEN * HHIF SIRGEW DH H SHRMG \R
EHRP H DDE® RHUWH FRP LQJ \ HIWY ( YHQ L RXUSURGAAFDGECDA DFKIHYH P ONHMY CSSURYDD\WH P D EH SUFHE DADMIQULFDQASUP LXP - RYHUFRP SHMYH JHIHIF
SIRGEW Ul ) KDYHEHHQISSIRHGE \HD

,QIGAWRQWFUDMY WHEHRIRD E  1' $ SDMZD \WH+DRK: [ PDQ$ P HIGP HOMR\KH) ' &5 DRI HGWH) * $ \R DBSURYHJIHIHUF GXIVAKDADAHWH\CP H
DVGXIVSUMRA® CESURYHG | RUP DNHIMY XQEHMH1 ' $ SIRMMRQ/R \WHEMMSXXOQARS 1' $V$Q$ 1" $ UHIHVROWHSUHRIQFDCDOG FIGFDOMANY FROGAMS|RUD
SUMRXA® CBSURYHS UHHIHFH QUAG GXJ 35/~ DG P XWAGH ROMDM \R \WH) ' $ \KDAWKH JHHIE GXJ SIRGEMY IGHONFDOWR \WH 5/ ' Z W UASHAAMR \KWH CRYH
LQUEHIV WHURAMR O LQUADIRY \WHARDIHIRP  DOGWHWHIW R WHGEXI DG DOR WD/ ERDAYDBQVWR\KHS/ *  QFROMDIWGHAIRY) E  HIEGVWH
CESTFIQAR UHD LOSOWRQWH) ' $VSURUILQAQIVR VO HNV DO HILFTR. @B RUDDH MY SIRGENVRISEDKHG OMDMMH LOVKSSRYR WISSIDIR) 6HRR)  E
SIRYIGVOQOMEDMSDN\R) ' $ CESURYDO RUQE. RULP SIRVHG | RIP XDIRY/RUQGE. XVAVR SBVRXA® CESURYHE SIRGEW |RUH CP S DIRGRZ. RQCBSIFIQNP D EHVHNG)
CSSURYDOR P DNHAD SUMRA® CBSURYHG GXJ IRUGHE. LGEFDIRQYRUIRUDQH. SDMHOASRSXDIRQWDAZ RXTS UNXLH Q. FOQFIOEIWR G-P ROADAM\O IV RUH | HRYHGHY
6XFK SURSEN LI DESURYHS DG G-BHIAQ) XSRQWH VFRSH R WH FKOQIHY P DCHWR WH UH HMFHGXI PD DBR FRP SHAMZ WK D) SRGPANFDGEAM | RUZ KK Z H BFHYH
CSSIRYDD



7OEBIR &

7KH) ' $ LVSIRAEDMGE WIMMIURP CSSURMQI DD$1' $RU E  1' $ ZKHQRHWEQP DUNAMY RUGDIBH FOMYW SUIRMAIRQ/CSSD \RWHS/ ' +RZ HyHU L DQ
\XAK FRP SHIYRU RU\KLLG SOV 1V DEG! VR G-P ROMDAM ELRHTXYDBFH Z WRAIQ UQILQ) RXUSDMON WHD WY FRP SHIYRU RUWKLG SOW P D \WHD EH CEG! \R LQMRGFH D
FRP SHIMY JHHIF SIRSENRQRWHP DNV

) XOWHP RUH \WH &S5 ( $7( 6 $ PABKBEDKHG D SUYDM FDAH R CRNRQ \WDASHIP LW D JHHIF SURSENGYHBSHUWR \KH WH EUDQG P 04 CRXUHUMR FRP SHOIWIR | XUV
QFHADY P SBVR DQ5/' RQ3FRPPHADD WDRIEG! PONAEDHG WPV || JHHIF GYHESHY WIXHWAP SBV R D) SURGPAFIQEGM/ | RUZ KIFK Z H BAHYH
P DUHY DESURYDOLQ R BHVR FROGAVWARP SOUDAYH AN \R\XSSRWRHRUP RIS 1 $ VIRUDJIHHIF YHYRQR RXUSIRSEW DG Z HUHXHDY KK BIDXHWZ HP D EH
\XEMRMR QM DARQXQEHIWHES ( $7( 6 $ FAG GRXIK O \MWKDYHEHHDI LBGXQEHMHES ( $7( 6 $ FVGFHIWHIRE HOMKRHOZ \WKDYHVAMBG SUYDAD \WHHRH \R
@M QRIHEHDOFRXWKDYUYLHZ H5RURSIGHE ROWH IR O X0 HDQGWHHFRQIMXHA/AR BHXGRHMEIQN UH DLAQ) WH\ARSHOQGCSSIFDARQR \WHOY

: HFOQRASUHEFAKH LOMMAWR  SRMN0 RIBZ RQ FRP SHIVRLY RUKRZ. TXLEND RKHYP D VHHN R FRP H\R P DUNAAZ 1\ FRP S SURGAW Z KHKHUDSSURYHG DV D
AURS1' $ FRPSHIRURUD/D E  1' $ WHHHAQ RHR RXUIXMHGX] SIRSEN WKRXG\KFK SURSEN DFKLEYH P CUNAMY CSSURYDD, | \WH) ' $ DESURYHY JHHIF
YHYRY/R ) R RUSIRGENLQWH I XXUH \KRXTSWH  EH CSSURYHG | RUFRP P HIADOP DN \XFK FRP SHIMYH SURSENVP D EHCEGI\R LP P HADMD FRP SHMZ LW XV1Q
HOFK LQAFDIRQI RUZ KIFK RUSURGEWAGEGDM/P D KDYHUHFHYHS CSSURYDD Z KIFK FRX@S QHIDIYHD LP SCRARXUI XM UAYHOXH SUR WBELON DQG FDWK | BZ V DQG VKEWERMID
P WRXUCELOW \R RAEIQ D UMD RQRXULQMHNT HV

( YHOU Z HRAEIQUHIXDRY CSSURYDCR RXUSUIRGENFDQEGDMY WHDYDDELOI DG SUFHR RXUFRP SHINRUTSURGRN FRXCS @P WKH GHP D05 05 \WH SUFH Z H DUH CEG
R AKOLHI RURXUSURGANFDQECDAY © HP D QRABH CEGI\R LP SBP HYWRXUBXMQHW SIQL \WHCFR-BIFH R RUSIRGANIQEEM/ LV ICKEMG B\ SUFH FRP SHIMRQ RUWH
WORBIFHR S MALDQ/WR\Z WK 1URP H MY P HKRG/R \WHDIR HOWR RAUSUIRGAENDZEAM/ RULL SK\ MADY\Z MK \R RMHUGE. GXJ RUEIRRILE SURSEN RURKRRH\R
UAHYHRXUSIRGANFDGEM/ | RIXVHLQTP WG ALRXP WY ) RUDGAWRIOQ RP DIRQUAIDEQ) RUFRP SHIMIRY VHH306MQHN? - &RP SHIMRY'

2 XUSIRG-WI RURBBLQQ) DEAUWRCDALQDGAQ) DVGHHEHE DUHXGRHIEIQ DQG RXUI CLOWUHVR REBLQ GHHEHG LCDQALQY FRXES D1 | HAWRXUCELDIV VR SXUKHI XWMUHIURZ W

: HZ LOQHE \R UVH DEAWREON XQBY LQ WH | XAMUH R GHYHERS RUHIOIRH RUSIRGENFDIEOM W IXQG H SIQMRY \R FROGAADEAWR DORI FIOWDY 006 R | X056
JHHIORSHDAY H SHOAY ) RUH PSB! ZIW BWIDG\RRU,19,18,% ( 6WG O05,19,1&,% (  6W3E ZHH SHFRAKDARKUFDK DQG FDK HIXYDBON Z LOQRAEH
X LFAHQAR DO XVAR REBQUHIXTRY  DAKRU] DARQ/AR SURFHHG | ROKHAWIDY 7 KHIHLY QR DAKUIFHWDAIGAWR D0 LAY Z L@EHDYDMEGIRQWMP VI DYRIEGIR XV RU
DADD , | DEAWREIO! XQB/ DUH UG \WURKIK \WH MKDRH R HIDXWY RUFRQAMINE®! G-EWGHRXUMEY WH SHIFHQIIH RZ GHIKLS R RAUMBRNKRTHY Z RXTS BH WA DG \WHH
VHRXUMIY P LIKWKDYH UKW SUH HIHGRHY RUSUMGBI R/ VHIRWR WRH R RUPXUHQANRENKREHY | DEATXDM | XQBY DUH QRADYDLOE®! R CFR-BBEG \MIP V. RAUCELON R XI5

RXUH SOQURQ \BNH DGYDQMIH R XQOQWASDAMS RSSRUMQMAY GHYHERS RUHIKDGRH VHYLEHY RUSURGEN. RURKHZ VH UASRQG R FRP SHIMYH SUAKKUY Z RX@ EH VLI QULEDQ®
a@P LG

, COGHTXDMIXQAQ) IRUWH) * $ WH6( & DQG RKHUJIRYHLOP HOWDIHOALHY FRX@S KLQGHU\WHU CELOW \R KILH DOG UHBLQ NA BDGHIKLS DQG RMHUSHIRIQHD SUAMHONGHE
SIRGXRN DQG VHMFHY IR EHQI GHYHBSHG RUFRP P HIADA HG LQ D WP HD P DQQHURJRKHLE IVH SUAYHOAWKRH DIHAHY [ URP SHURIP QU GRUP DOBXMQHW | XQRIRQY RQ
ZKIFK WHRSHDIRQR RXUBXMQHNP D UHD ZKLFK FRXGQHIDIYHD LP SCRARXUBXMQHN

7KHIEQVR WH) ' $ \RUYIHZ DOGOSSRHGEZ SIRGEVAIQEHDIHRMGE DYDUHV R IDRRY (FOGQ) JRYHP HWEXGIHADGG I XQAQ) GYHY CELOWN R KLUH DG
UABQNA  SHYRQGHCDQG CFFFSWKHSD P HQAR XVHUIHHY DOGVBIMRY UIX@RY DQGSRIA FKDQHY $ YHIIHUAMEZ \WP H/DAKHDIHR KDYHI ORMDMGLQUAHQA HWDVD
WAXOV, Q DEAWRY JRYHIP HONXQAQ) R WH 6( & DG RKMHUIRYHIP HOADJHAHY RQ Z KIFK RAURSHDIRY/P D UHD LFOGQ) \WRH \WDATXQG UAHDUAK DG GHYHBSP HY
CRMYMEY LV \XEMPAR \MH SROWFDCEUIRHW Z KIFK LV IGKHMO® 100G 0OG XCBUHARED]

) XMUH GBI LVDMYH DG B XDRY SIRSRDYP D P DMIDD [P STAAKHIEAOW R \WH) ' $ DG RMHUBHIXDRY DIHFH/\R RSHDMD/WH  KDYHKIWRLFDD RSHDAG © H
FOQERAEH\VKUHZ KHNHUDGAWR DOBI MIMYH DI H/RUH HIXAWHRGHY Z LQEHHIPMG RUZ KAKHUDD R \WH) - $IVUIXOIRY JXEIFHRULQM SUABNRY/ Z LOEHFKDQIHG
RUZ KDAKH LP STRAR \WFK FKDQIHY RQWHDJHR  DQG IW\ALHQINIF UMEZ. Wl UL D) PD EH ) RUH P SB WH) ' $ KDVH SHIHGRHG QU LFDQADQG WELG | ORMDIRYLQ
GOGYKLS DOG\AHQNIE UM SHIRIGHDZ KIFK P D BHNH FRQUEXIGY | CRRYLQP XAEEIU-SRIMG GHD VIQDIHA GRMROP ING) RQP DUNANY CESTFDARY/ DG IHRA
UADXHAV] RUDBAMRDOEDBWDADHIGFRQMMAMAZ 1\ SURJBIXDRY [HHEDN $ GAWRDID WHGH W' $ XVHU HHUDAKRU] DARQSCIANDIH
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HMHG WENKRGH GHIRIDIRY 1Q P LG DG Q) DIUHP HOMY H SHRMS R BEH VMR &RQIUAW 1Q HOUD IRUSKIERH/ R 1QWDNY \WH GINVDIRYH SRRV
5 HDAKRU] DARQR WHSUAAUSINIRQ GXI XWVHUIHHSUIRIWP P XWEHI (DT HGR &RQWAWWE \WWHHGR 6HBWP B-U IORGHAMRDRGDGMXSIROLQ) ' $ VUM JROVIRU
1' $ VDQGRNHIDRIMWA/AXSSRIVMGE. XVHUI HAY DVAWHS D QNG

, QDEAMRY QVXSWRY/DAKH) ' $ DIGRMHUDIHHH/P D VBZ \WHWP HGHHADY |RUGH. SIRGAWWR EHUHYEZ HS DG RUDBSIRYHG B GHAHADY JRYHEP HONDIHARY
Z KIFK Z RX@ DGYHYHD O HRANRXUBXMHWY ) RUH 0P SO SRIWADOAVEXMY LQ&RQJUAKP D URXONQDWKXERZ QR WHS8 6 JRYHIP HQVDIG LQ XK FDHY FHAQ U XDRY
DHAH/ XK DVWH) ' $ DQGWH6( & Z RX@ KDYH R I XURXIK RUIMFDOHP SR HHY DG RS FUMFDOCRRMMWY * RYHOP HQWKXERZ Q/ RIMBZ GRZ QY AR LRBDH WH WP H

H3-GIRUDQDIHR \RFRP SBIMIWUHMEZ. RUP DNHI LGDODSSURYDY RURKHUDEP LQMADAYHG-AMRQ/

;1 D SIRRQYHS JRYHIP HOAWKXAERZ Q RFPXY RULL GINMDIYH RUUBHIXDRY GYHBSP HQV RUJGEDOKHIGK FROFHOQY KIQGHU RUSHYHOAMKH ) ' $ RURMH B XDRY
DANRIMHY I RP FRIGANY) WHUUHI XQULQSHRANRYY UVH V RURKHUUIX@RY AW WARXGMIQILFDQ® 1P STRAKHCHAOW R \WH) © $ \RWP HY U DOGSIRAHWVRU
UHXORY XEP MR Z KIFK FRX@ KDYHDP DMUIBCDGYHYHH | HRNRQ RXAUBXMCHK/ ) XUKHU | XWUHJI RYHOP HQNVKXWRZ Qv FRX@ P STRARXUCHELAOW \R CHRHW/\WH SXETF P DINHV

DGRAMQCHHAOY ADBAMIOQREHMR SIRSH® FDSAMUIT] HOQG FRQIXH RXURSH DR

&KDQIHARS 6 \BULI DOGLP SRUNV SRUNHIXAMRQVP D KDYHDQ DGYHIHH | HAARD RUBXMQAN 1 LQDGADCFROAMRY DQGLHKXOVR RSHDIRQY

7 KHH KDYH EHHQ LI QU LFDQARKDQ) HY DG FROMXHR EH RYRQI GVRAWMRQ DG FRP P HQEY UHIDLEQ) SRMQIMOMIQI LFOQARKDQIH/VR 8 6 \WIGH SRIFAHY WD DG
DUV UMDY \LI QL LFDQAKGRHABEQIV CERXAKH | XMUH UHIMRQKLS EHE HHD \WH 8 QUMS 6\BL DQG RXHUFRXQIUHY Z W UASHRANR WDGH SRIFHY/ WD DG \BULLY 7KHH
GYHESP HOV RUWH SHA-BIRQ\WDAI) R WHP FRXGE RFFXU P D KDYH DP DMUBODGYHYHH | HAWRQ J(REDOHARGRP LF FROAMRQY QG \WHWWIELOW R JGEDO! LQDGRDCP DNV
DOGP D MJIQULFDQ® UHSFH I GEDORDGHDOG LQ SOMEX@L WEGH EHE HQ\KHLP STRMS QDRQV/DQG\WHS QAMGE\BMY $ QR \MHVH I DRRLY FRXTS G-BUAN HARGRP LF CRAYW DQG
KDYHDP DMUDCOGYHYHH | HFRNRQRXUBXMGHW | LCDADCFRQEURY UAXOWR RSHDIR)Y DQGWHP DINABUFHR RXUFRP P RQWRAN

5 DMWV5 HDMGWR) * $ DQG) RHIQ5 HXMR) $ SSLRYDO

&AAFDOGHYHERSP HONQYROH/D GLIWA  FRP SB] DQGH SHMYHSURAHW Z W DQ XQRHIBLQ RXAWRRP H DQGWHUWIHXOVR  SIHFIQIFDOWXAHY DQGHILO® WY H FIQIFDOWDY R
RXUSIRGPNWDQAEWVP D QRAEHSIHARRHR \WHURXOVR WU WEY HFIQIFDONDY

7 KHGYHBSP HOADQG CESURYDCSURAHW LOWHS QUG G\BIAYP D VENHP 0Q) \ HILY UATXLUM\KEMBQMOUARXUAY OGP D GHYHUGIGWR\WHISSIRYDCR 0 R RAUSIRGEN
FOE@ME WH) ' $ TRUXH LQ\WH 8 QUG 6\VBMY 7R REVELQ WH UMM WIX@MY  CESURYDY \R FRP P HADT H 0 SURGAAFDIQEGMY Z H P XWAG-P ROAMDM \WURKIK
H WM YH SUHROQIFDOWMA HY DQG FOQ FDOMDY \WDANRXUSURSAEWAIE COMY DUHVO HDQG H I HAYHLQ KXP D/ & QQIFDOMANY LVH SHOLYH DQG FOQVENHP DQ \ HOW\R FRP SBIM
DQG IWRXARRP HLVICGKHMD® XQFHIEQ , Q SOMEX@U \WHIHHIDODSSURIK 1RU) ' $ DSSURYDOR DQHZ. AXJ LV AVGRMYHEIURP . DEHNXDM D5 Z HOFRURT( FIQFDOMIY
R \WHUHBYDOAGX] LQWKH UHBYDQASDMOABRSXDIRY , Q FHIBQ DA/ WHDIHR PO GAMP LGHWDAFRQLLP DALY SRIAP DINHAYGHIFH LV GHHEHG R BRABEDWK H I HARYHGHW
DG VKSSRWX@ESSURYDO RUWH B HAIQAFDIRY $ SURGANFDQECDM AR DCDAI). MWHR WY HHD D\MURBVHLGY SURP IMQ) MIQYR  CRAYW LQ HAMHUSHFIQFT
MEHY RUFTIQFDOMDY 7 KHUAXOVR  SUHRIQECOWMERHY DG HI® FOQFDOWDYR RUSIRGENDGEAM/P D (RABHSHERANHR \WHUAXWVR OMMEIH FOQFIOMDY |, Q
DEAWRY [QUWIOKFFHNLQFIQFDOMDYP D QRAFHIQAFDIYHR UAXOVRAEIGHS Z KH VKA MDY DUH ARP SBIMG 7 KHUH LV WSLIFDE DOH WHP HY KLIK UDMR DAMROIURP \KH
IDOWR SIRGANDIEAM SRAHEQ) WURKIK FIQFDOWDY 3URGFAFDIEGM/ 1Q MMM R FIQFIOWMDY P D |DOW \KRZ \WH GMUHG VO KV DQG HILFR. SUR LG
GHEW KDYIQ) SURIUARHG \WURKIK SUHFOQFDOVMAHY DG [QUWIORIQFDOWDY $ QP BHUR ARP SDQHY LQ WH EIRMKCRRI\  DOG ELRSKOLP CFHANFDOLQBAMMHY KDYH K HIHG
\LJ QU LECQAAEDANY LQ DGYDRHG FIQFDOMDY GHWR @AN R HILFTR. RUXQFRFBVEEGIVD HIV IWKHY QRELKMNEAQ) SURP IMQ) UAKOVIQHIIHWIDY 0 RWMBURGRNDQECDM/
KDAFRP P HIFH FOQFDOWIDY DUH GHYHUCBSURYHS DY \WH.ISHXUWF SURGEW DG WHUH FIQ BH QR DAXUIGFHWDAID. R RXUIXUHUH RIQFDOWIOY Z LCEDXGIP DAMD EH\KFFHM XORU
\XSSRWWXUNHURIQFDOGHYHESP HQWR |17 RUDQ R RXAURKHUSURSAWDQAGM/ 3IRGANDAMKDAISSHIUSIRP MQ) LOWHHI® SKDH/R GHYHBSP QWP D 10C
R UTFK WHP DNHAVRNHYHIIOWDRYY LFOGQ)

¥ SHRIQAIOMXAH/ RURIQAOWDY PO WKRZ  \WH SIRGPWADQE@MMY \R BH GW HIHARYH WDQ H SHAMG HJ - D FIQFDOWIDORRX@ | DOWR P HHAMW SUP DY
HIGSROQAW  RMRKDYHXQ@HHBMEGIMCHH | HRWRA] LIH\W
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T I DOUHRHXEEDK FIQFDCHIESRQVMKDATSSIFEGI B XMRY  DAKRIMAY/Z RXG FRQIGHUFIQFD P HIQQIIXO
T IDOUHRUFHYHWHGQFHAMY UHIXIRY CESRYDY
t
t

P DOX CRMUKY) FRAV | RUP XOMWRQMKHY SURQ RUBMP EXUHP HAMXHY RURKHUI CRRLYWDAP INHDSURGAWDEOMXQHRERP LD DG
WHSURSUHEY UWKWR RAHYDOGWHURRP SHIY SURSENVDG\WKQRBRILHWDAP D SUHHIWRHR RUSIRGEWDIEAM/IRP BHQ) FRP P HADT HG

, QOZAMRQ GlIHHA LQWDOGAIQEHE HYHA® Wi H FIQ FDOWDYY DG QMMUMES H FIQFDOWDYY P ONH WAL LEXOWR H WSRO WH UAXOVR - HOUMHUROQFDOWDY R
O FOQAOWDY 0 RHRYHJ FIQFIOEW DH R W \XVA-BWESR! R YDY LQ) LQMBUHABINRYY DG DDOWY 06 P DR ARP SDQHY \WDAKDYH BHIHYHS WHU SURGPRWNAQA MY
SHIRP H\DIW CRRUO LQFIQFBOMDY KDYHRGHKHBDIW I DBG W RARIQP DINHNY DESURYDCR WHUSUIRGERNV

$ GARDD ZHH SHAAKDARP HR RAUMIDY Z LQEHRSH) QEHOWMAHY Z KHIHERK \WHSDMOADQGLQHXI DRUNGRZ. Z KHKHMH SO UFHYLQ) \KHLQHWM DARIC
SIRGANDE@MD/DP RRKHIB RULQARP BDIRQZ W DQH IMMY CESIRYHEAXI 0 RWIVSIFDD  RSHD GEHORIQ FDOWDY WARQD WH LOYHWA DARCOSURGAWAIEM
DQG \RP HIP H/ GR \R DAGL T HIHAGRH GYHY 2 SH) GEHOROQFTOWMDY DU KEMAANR YOURXY QP MINRQ/WDAP D H DIJHDMDQ \MH.ISHAUWE HIHRADY SDNHON LQ RSH) OEHC
FOQFOOMDY DUH LY DHZ KHOWH DU BFHIYLQ) WD HQW, Q DEAURY RSH) QEHORIQFOWDY P D EHVKEMANR 03 LOMWMDRUEDY  Z KHM\WRVHDRMAMQ) OQG UMEEZ Q)
\WH SK\ MRBILFDORXERP H/ R WH FIQFOOWIOY DUH 7 DM R Z KIFK SDNON KDYH BFHYHG WOR HWDG P D LQMSUANKH IQRP DERQR \WH WHDMS JURKS P RUH | DYRIIED
JLYHOWMYNGRZ BGEIH 7 KHIH RUA WA/ SRAMEBIKDABRVMYH UAKXOVREVHYHS LORSH) MEHDMONY Z LAGRAEH U SIFDMGLQMMISTR-ER FRMURBGWIY

,Q DEAMRY WH WEEDLG/ WDAKH) ' $ 05 FRP SOUEG! | RUAIQ UIX@RY  DANRUMEY X\VH Z KHD B XD RXUSUIRGEAFDIQECDM/ UATXLUH MGIP HADQG FOQ AKCQIH
Z KIFK P DNVIWGEL LEXOWR SUHAPAZ W FHMEIQIV KRZ \WH Z LOOEH DSSOHG $ GRRXIK Z HIUALQUWID | RPAMQ) RXUH I RWRQGHYHESP HOAR \P DP RBEXGIGX] SIRGEAN ZH
PD LQWH IXXUH SXXH GIYHBESP HOAR  EIRBILFDOSURGAW Z KIFK FRXES P DNH XV \XEMAAMR DEAMRIDUIXOAY BTIXUWP HOV $Q DEOMYZHSHIRP R @B IRP
SUHROQFDODGE FOQEDOCRAYANAY LY \KEMRAR FRQ LUP DR DG LQMBABIROE. WIXDMAY DAKRIMEY Z KIFK FRXGGHD  @P IMRUSUHYHOABIXDRAY CBSURYID: HPD DOR
HIFRQMIXQH SHRAMEGHD VRULGFUDHGFRIVGHR Q. JRYHIP HOABIXDIRYY ( [ TP SBVR \KAK U XDNRQYLGFOGH I XXUHGI MR RUDEP LQMDAYHORIRY RUFKDQIHY/
Q) $ SRIA GAUY WHSHIRGR SIRGEMEYHBSP HEG) ' $ UIXORY UMEY : HFDRASUHARZ KHKHUGI VDWH RO HYZ L@EHHIPAMG RUZKHAH) ' $ RURWHIQ
WXDIRY/ IXAEGFH RUIQMSUABINRYY Z LOEH FKDQIHG RUZ KDAKHLP SCRAR \MAK AKOQIHY L D) PD BH 7KH)' $ PD OOR UTXWHDSOQHOR H SHW UH HIMG\R D/DQ
$GMRY &RP P IWH \R GHIEHDM RQWH DGR R WH\OHV DG HILFR @B \R WSSRWSSIRYID 7KH RIIQROR WHS GIMRY &RP P LWH DOMRIK (RAEQAQ) P DY
KDYHDWLJ QU LFOQWP STRRQRXUCELOI \R REBIQISSURYICR ) SRGAWDEM WDZ HGYHES

: HP D VHHN\R FROGANRIQFDOMOY Q| RHIQFRXQMEHY DvZ HIDVIQWHS QWG B\BAY |, | Z HFRQMMH R VHHN R FROGPNRIQFDOMONY 1O RHIQ FRXQMEV RUSXKH
P DY CESURYDY LQ | RIIQ MUMGRIRDY Z HP XWAFRP SO Z WK QP HRXV | RIIQ UIXDMAY WNXLP HONV JRHAQQ) [P RY REHUWMQIV WHFRIGAWR FIQFIOWDY
P DQX CRMUKY DQGP DNANY DAKRU] DIERQ SUFLQ) DGWILG SOV UHP EXUHP HOA7 KHIRMIQUOIX@RY CESURYDOSURFAHN YOUHYOP RY FRXQUHVDQGP D L((FOGHDTR \WH
UMW DARADAGZ W) ' $ DBSURYDOGAAUEHS CERYH Dv'Z HDY UMY DRSEXVEEG VR \WH\DM CRARQ R GFODUH XOMRQYLQ 1 RULIQMUMARNRY/ 0 RURYHU WHWP HUTXUBG\R
RENQ CBSURYDDI P |RHIQ UHIX@RY DIHAHPD GIIHJIRP WDAMTXLAG \R RBMIQ) ' $ CBSURYDD $ SSIRDDE. WH) ' $ GRY QRAHQKUA CESIRYDOR.  UHIX@RY
DARRIMEVRANGHWKHS QWG G\BIAY DG YLIFH YHID

GXFRHM XOFRP SBUNRQ R RIQFDOWIDY 1Y D SUHIHTXMWM VR \XEP M) D P DUNAMY) CESTFDARQWR \WH) ' $ D05 VP LOUP DNANY CESTFDAR)Y R FRP SOUEG! | RHIQ
UWIXDRY DAKRIMAY | RUHTFK SURGENDGEM DG FROATXHM® \WH XGNP DM C5SURYDODQG FRP P HADOP DUAMY R 0) SIRGAWDQAGM/ : HP D H SHIHFHQ-IDIYH
RULGFRFOMYH BAXOV Z KIFK P D AKONQ RAUGHAQ RURKUEHQ WIXUGE BIXDRY \R FRIGAADGIWRDORIQFIOWXEHY RUWDY RUCEDQERQ\RP HRUDDR RXU
SIRGAENEYHESP HMBIRIULP V Z KLFK FRXGEKDYHDP DAMUIDCOGYHYHH [ HAARQRXUBMCHN

: HZ LOINHD QHGMEDIDMUHIX@WRY DSSIRYDY | RURYHY \WHIDSHKWF DIHOWRUFRP BECDWRQ R FRP SRXQBVWDWZ HLOMIG W GYHERS DQG P DUNHAXMQI RXUWRKQRBIA

$ GHRAIK P D) GXIVKDYHEHQDSSIRGE, WH) ' $ |RUXVHDAKHIBHXWE DIHONV WIXDRY CESURYDOLYANHD UITXUHGLQWKHS QUG 6\BMY | RAWHFRP BLQHG HKOGRHU
FRP SROHIZ W WHGXI FRP SRGHQW DQGWH\SHALLLF LQAFDIRY GRH DG URAMR OGP LQMADAROR \KH\KHDSHXUE DI HARUDI HONVXVHG | RURXUSURGRWADIEM/
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: HZ LOINHD QHHG\R RAEQ\HSOUDM U XORY  CESURYDY | RUHTFK SURGEAKDAKAY RANMFKGRE\ Z W MQIBIRUP XGMSBI\WH IHXWE DIHQVWDAZ HLQAMIGWR P DUNAW
$ @WH P D4 DFMUQ) | RO XVHG VR P 00X CRMUH FRP SRCHOWV RUDKHP B! RXU SURGFPAFDIQEGM/ P XWAEH LOSHRMS DG P HAGIDOUBTTXUP HOV 6HRXUQD UHIXORY
CESURYDOUHTXLLAY \WH\KEP MR R H WIMLYH SUMROQHFDO00G FIQFDOGDI DQG RMHUVKSSRMGY LG RUP DINRQ | RUHTFK SURSRHG \MHISHXWE [QAFDIRQ\R HATEQK \RWH) * $9/
DI CRIRQWWDAKH P 04 CRMUCY | CAANA DG SURFHWEY DUHVK | LELHOAR DAXUHWKH SURGENAD HYV HILFDR (GHMY WHIW TXOIW DQG SXUW | RUHTFK LOMIG-GXH 7KH
SUHFRQQIFDOMANY DQGRIQFDOMDYR D) SRGEVXMQ) RAUMFKGRRI\ Z W DY WHISHAWF DI HMWRUFRP SRXQGZ HXVHP XWWRP SO Z W DSSIFCEGIBIXOMNR/R \WH) ' $
DQGRK-UI HEH.ID WM DG GFDOIRYHIP HOADAKRIMEVIQ\WHS QUMG6\BIMY & QQFDOGHYHESP HQWD®&Q H SHMYH DIGXEFHIBQSIRHV DGV VEMAARGHD V . HP D
HIFRQMIGHD VRUUHRIRY/ | RUYDURXY WDRYY LGFOQQ) RXULCTELON R HURDHRXIK SOOIV AR FRP SBIM RAURIQFDOWDY 0 RURYHU DESURYDDSRIFLHY RUUHI XOMRY/
PD FKOQH ,| ZHER@ENBEQDMGP DQEQUIXDMAY CESURYDN RURKUM WP DIGRXUXHR \WHISHAWF DIHOV RUMKOVR RSHDIRYYZ L@EHKDP HG

) DOWHWR RBIQ RUGHD) IQREEIQQ) UIXMRY CESLRYDYZ RXGANHD KDYHD P DALIDCDGHYHH | HARQ RUBXMGHW 1 LCDQADOFRQAWRQ DOGUHKOVR RSHDIRY/

" XU W GHYHBSP HWRXUSUIRGAEWAIA DM/ DG WAKGRRI\ Z LODEH \XEMANR H \WOMYH DQG WRIRXY JRYHIP HOABIXOMROE \WH) ' $ DUG SRMED RKHJIRWHIQ
UIXORY DIHAH 7KH)' $ UIXOM/ \WH UMD GYHBSP HQVSUHFIQFI000G FIQFDOWMKMY P OQACAMMH \OHV HIHAWHRY UFRGNHEQ) WERWY OEHIY
VRUJH CSSURYDD DOHWNQ) SURP RIRD \OB! GUMEXIRY [P SRWDG H SRR SKOUP CRHANFDODGG P HAFDDGHYIFH SURGENV ) DOWH\R FRPSD ZIW ) $ OOG RKHU
CESTFEGIUIXDMRY BNXUP HOV HKHUEH RIMRUDNMUSURGAEWIESURYDOP D \KEMAAXVAR 0GP LQWDAYHRUMGERDID [P SRHGVIGRIR)Y

: HDIHQRABHLP WG R P DUNHABURGKRVP DAHXMQI RAUWRKCRBI\ LQ\WHS8 QMG 6\ XQBW DG XQIMY HRABIQ U X@AY DSSIRDAURP WH) ' $

7R P DINHAWH SURSAEWADQECDM LQ WH 8 QUMG 6\BIRY Z H P XWWKEP MR WH) ' $ DQGREMQ)' $ DESIRIOR DR1' $ $Q,1' DESIFDMRY LV \WH I LLXAMKES 1QWH
WIXORY SURFHW 8 QGUDD, 1" D&RP SO GAYHBSVDGAX] WURKIK FIQFDOMDY LQKXP DQVEMANIQWHKRSHVR JDKHIQ) \XI | LAHVMGHFHR MO HN DOGH | HAMWHHY
VR VKSSRIRH\KEP IMRQ\R WH) ' $ R DQ1' $ \RSHP WP DHNY R \WHGX $Q1' $ PXWEHWKSSRIMG B\ H WMLYH FOQFDCD0G SHRIQFIOAE DvZ HODYH \MMYH

LQRP DARQUIDAQ) &0 & \RG-P ROMDMWH\D IV DG H | HAWHIAWR WH CESTFIEGI SIRGAWDIEDM 5 HIXDRY CSSRYICR D1' $ LVCRADXDOUIQM-G 7KHQ® EHUDG
WSH/R SURIQFDONMGEHY DQG FOQFDOMDY WDAZ LEEH BTG YOUHY G-BHEQ) ROWH SURSENDGEM WHAWDHRUFRQGWRQWDAKH SURSENDQEMLY GMIGHG\R
VLI HAVDQG WH U XOMRQ/ CESTFCEG VR \WH SURGAWIQECDM ' HSWM\KH WP H DG H SHOH DARADAG Z LW SUHRIQFDODGG FIQFDOWMAHY | DOUH FOQRFFXUDADD. W HOGG
Z HFRX@ HFRXQMJSUREGP \/ \KDAFDAH XV\R WSH-DARUSHIR P DEAWREIOSUHFIQFIOVMARY &0 & \WMAEHY RURIGFDOMNDY 7KH) ' $ DQG MP LOUIRHIQ DAKRIMEY FRXT
G TP IMWRUGH) [BSURYICR DSRGANDEDMIRUP I) UDRY IFOAQ) BHFDAHWH

$  PD QRWHP DSIRGANDEMEREHDGXOMD VO HOQGH | HARH
I PD RVQGWHODIRP SUFIQFOWNAEHY &0 & WYAHY DOGFIQFIOMDYWR EHVK | IAHQAMR\XSSRYWDRDP R \OIHN DQGH I DR
$  PD LOMSHNDEIRP SUFIQFONMGH/ &0 & WMAH/ DOGRIQFOMIN\IQLLFDO® Gl HH® \WDRZ HAR
$  PD QRAZSSRHWHP D4 CRMUQ) SURFHXHYRUI CROMA/ DARADMS Z W RUSUIRGAWDE DM/
$  PD AKOYHOSSURYICERIAH/ [FOAQ) Z W UASHAAR RUSIRSPWDEOMIFOWR GXIV RIDGRSWIH UIXDIRY/ RJ
I PD QRAFFEWD\KEP IMRQGHWR [P RQY RMHIBDRYY \WHFRQMMRUIRIP DG R \WHVXEP MRQ

" HD\VIQ) ' $ DSSURYDCFRX@ EHFRW® VR XVDQGSUHYHOAKVILRP FRP P HIADA] QI RXUSLRGXPWADQACDWM/H | HARKHD

7KHUBIXDRY U DOGDSSURYDOBURAHIVGQRIME  H SHMYH DOGLCKHA® XQFHIBQ $ VSIWR 3' 8)$ WH) ' $ KDVDIRDOR UEZ DQGIRVRQP RWWKEP WRQ/
LQDILYHQWP HIUP H 7KHIHHIOMMEZ JROORUDGX] CSSTFDIRQLY VR P ROAVI RUDWIEELG CSSTFDMRQOGGM] P RQMYVI RUDSURINY UYLHEZ. DSSTEDIRY 7KH) ' $
UL RO DUH\XEMRAR FKOQI HDQG MY XQNRZ QZ KHEHAKHUAYEZ. R D1 $ 1L0Q) IRUDQ R RUSUIRGENDQEGM/Z LQEHFRP SBIMGZ IMQWH) * $TVUMEEZ JROVRU
Z IQEHGHD H5 0 RURYHUWHGAUDIROR WH) ' $IVUYLEZ P D G-BHIGROWHQ®P BHUDGWSHVR REHUL' $ VWDAUHXEP MKG\R\KH) © $ DURXQGWH\CP HWP H 7KH
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GHYHBRSP HQADQG DCESURYDOSURAHWP D \BNHP DR \ HWY UHPXUH\XEWERQADOUARXUAHY DGP D QHYHUGDG R WHCSSURYDOR DSURGEAW) DOUHWWR REQ RUGHD) VIQRAmIQQ)
UIXDRY CBSIRYDYP D

$  DOMHIHD DI HAWHFRP P HADT DARQR RXUPXUIHMAKGREI\ RUDQ SIRSAWKDAZ HGHYHBES LOWHI XM
$ P SRHOCAWRIOFRIVROXY

$  QPIQWDQ ARP SHIMYHDGYDQEIH/AKDAP D EHDMIGHS DG

$  DOMHIHD DI HAARXUDELOW \R JHHDMUAYHGY

: HKDYHUHRHYHG RQHI DWMDAN G-MICDWRQ DQGP D' FRQWXHWR VHHN BELHONWILRXIK \WHIES\ G QDINRQV RURKHUI DWWDAN GALI QDIRQVIURP \WH) ' $  IRUAFHIBIQR RXU
SIRGXRNDQACMYLQ AHIBLO LOAFDWRQY EXWHHSWR HWHIVXAK GMIQDIRQ P D QRADRXD GDGWR D | DWMJGHYHERSP HOARUUIHIXORY UM RUDSSURYDCELRAHW

,Q ZHUFHYHS | DMADAN GALIQDIRQER WH) " $ \RX\VH,17 1Q P HBWEAMF \WIS® CH DAYH BRI RUSDIHNV Z KRH FDARHUKDY SIRTBWWHG I RTBZ LQY)
RCHR\Z R SURUGX] WHR HQV : HP D' FRQIMXH\R VHHN BHINKURK K WHIDS. GHVLI DNRQ RUI DIWIERN G-I (QDIRQ I RURXUSURGARNADRE CDMY RUI RURKHULQA FDINRQY

$ EUDNKURIK \KHIS, 1V GH LQHG Dv D SURGEWKDAY LQMIGHS DRGHRULQ FRP ELCDIRQ Z W RGHRUP RUHRKHUSURGEW \R WHDAD VFLIRXY RUA HWUHDMIQ) GMDHRU
FROG\RY DG SUHIP LY FIQFDOHVGHIH LQAFDMY \KDAKH SIRGAWP D G-P ROMDM \XEWBRIOLP SURYHP HARYHUH, 1Y) \WH.DBLHY RQ RH RUP RH FIGIFDD \LJQU LFDQA
HIGERQN \KFK DY \XEVEQAOW-DF HAH | HAV REVHYHG HI® 1Q FIQFDDGHYHESP HQA) RUSURGAV \WDAKDYH BHHD GALICDMG DV EINKURIK WHISIHY LQMIFIRQ DG
FRP P XQFDIR) BHEZHQWH) ' $ DQGWH\SRQRUR \WH\MDOFDQ KHS \R LGHMA \WH P RUAH | LAHQASD | RUFQQIFDDGHYHESP HWZ KLBIP LQP 1] 1) WHQ® BHUR SDFQNV
SOAHGLOLGH | HANHFRQUROUHILP HYY 3URGKANGHLI DAG DVEUHINKURIK WHISIHVE, WH) ' $ FOQDOR EHHIILEGH | RUCFFHBUDAG CESURYDD

" FMIQDIRQ DV D BHNKMRIK \WHES LV Z WO \WH QVFHNRQ R WH) ' $ $FRAEQO HH UL ZHEHIHYHRHR RXUSIRGAEMDEA@M P HAV \WH RIMID | RU
GMI@DNRQ D/ D BEHNKMRIK WHES. WH)' $ PD QMU DG LQXMIG GAMP LCH QRANR P DNH VXK GALIQARY ,Q DR HYHQWVWH WHFHSWR D BHINKURXIK \WH.IDB\
GMI@NRY I RUD SIRGANDEMP D QRAAONQ DI DAMIGYHERSP HQABRAHWY Wtz RUCSSURYDORRP SDUHG R SURGFRW FRQUGHIHG | RUCSSURYDOXQAHURRQYHQARD) ' $
SURAHGXUHY DG R QRADAXUH XAP DMOSSIRYDCE WH) ' $ , QBEAMRY HYHRLU RHRUP RHR RAUSIRGAWDQACOM/TXON\ D/BHNKRIK\WHISH WH) ' $ PD @M
GAGHWKDARH SIRGAENV R GBI HIP HHAKH FRQEMRQV | RUTXDM LFDNRQ DG WWAQG\WHBEHINKURXI K GMI (DIRQ

1 DSURGEALY LOMIEHG | RUWH WD HOAR  DVALIRXY RUM HWUHDAQQ) FROGWNR) DOG \WH SURSEAGP ROAMDAY \KH SRAQINOWR DAV XQP HAP HAFDOGHGY | RUWLY
FROGURY WH SIRGFAMSRQRUP D CBSD |RUI DMAEAN GALIQDIRY 7KH) ' $ KDY EURDG GVFUAIRQ Z KHAHURUGRAR JUDQAMLY GALICDIRY \R HYHQL! Z HEHIHYH D SDMAX@U

SIRGANFDQEGDM LY HIJLE®! | RUMLY GAMIQDIRY Z H FOQIRADRXUH\ RX \KDAIKH) * $ Z RX@ G-AGH \R JUDQAMW( YH\WRXIK Z H KDYH UHFHYHS | DIARERN GALIQDIRQ \R X\H
17 LQFHWEQIGAFDIRYY RULL Z HUFHYH I DAMERN GV DIRQ I RURKHUGX) SIRSENRULQAFDIRY ZHP D QR SHIHIFH DI DAMUGHYHESP HWSUIRFHW UMEZ. RU
CSSIRYDORRP SIBG\R FROMQIRID) ' $ SURAHBAUY 7KH) ' $ PD. Z WWGILY. | DMAIFN GAMIQ@NRQL MEHIHYHYARDAKH GALI CDIRQLY (R RIHMKSSRWGE. @BIRP RXU
FOQFDOGHYHBSP HOMBURIUIP

( YHRWRXIK \KH) ' $ JUDQMG, 17 RUSKDQ GXKJ GALIQDARDLO - XCH DQGHHR U ZHDUHJIWDQMS RUSKDQ GXJ GMICDIRVIQWHS QWGE\BMYIRUDQ. R RXU

SIRGRAFDQAGDMY \WHH FDQ EH R JXDUDQMH \WDAZ H Z LGP DLQWBLOQ RLSKDQ WBXY | RUKHH SURSXPAFDQAGDMY RUUHAHYH DSSURYDOI RUDQ. SURSXPWFDQAGM Z W DO
RSKDQGXI GMIQDIRY

6XEMPNR BFHYLQ) DSSIRYDDIURP WH)' $ R DD1' $ RUVRBILFY/ IFHQHS SSIFDNRD SRGFAN JUIQMS RSKIQ GXI GHLIQDIRY DUH SIRMGHE Z W \VHYHD\ HDW R
RSKOQP DNNY H FOMYIIW LOWKHS QAMG 6\ P HDQQ) \WH) ' $ JHHOD Z L@QRADSSURYH CESIFDIRYY | RURKHUSUIRGENFDGEM | RAWH\P H RSKDQ LQAFDARQ WD
FRQELQWH\CP HIRHLQIWEHON

: H D QRAOXDUIQAHG R P OQEQ RUUHFHYH RSKID GMIQIRY | RURXU FXUHARU | XWUH SUIRGEMDEM 006 UL RXU SIRGEMDEM \KDAZ HH JUIQMS RSKDQ
GMIDIRQZ HHR GH\KRHUIDMY DY DY RO GXI RIWHRSKOQP DN H FOMYLW SURMGHE W IQWH 8 QUG 6VBIM/ RUBXMQHN DG UAXVR  RSHDIRQY FRXT EH
P DALIDED DOMHYHD DIHRAMG © KIGIRSKOQWIMYIRUD) R RXUSURGEN UL JUIDME RUP DQEICHS Z RX@S SURYLGHP DN FOMYLWY LOWHS QWG 6\BI | RAKHWP H SHIRG/
\SHAUHEDERYH Z HZ RX@ QRAEH CEGI\R H FOGHRMHUARP SDQHVIURP P DX CRMUKY DOG RUVHIGY SIRGAWXMQ) \WH\CP HERMYHLQ) HAHQWRUWH\P HIQAFDIRQEH RG
\WH H FOMYLW SHIRG CESIFCE®! R RXUSIRGAEWRQ WH \RBI EDIY R REKDQ GXJ WBMY , Q DEAWRY RSKOD H FOMYLWY GRA/ QRAEGN \WH CSSURYDOR D Al HHAGX] RU
ERBILF | RAKH\OP HULHAV-DHRUFRQEURY GRUGRAYIVEGANWHISSURYDCR \KH\IP H
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GX) RUBRBIIF | RUGH HHQAFRQAMRYY ( YHDL Z HOUHWH | LIWR REMSEQ CESURYDOR DO RUSKD SURGXRWFDQE DM DG DUH JUDQMG H FOMYLW LQWHS QUG 6VBIMY WHUH DU
FLURXP WBIGFHY/ XQE-UZ KUK D@MIFRP SHMRUSIRGEWP D EHOESURYHG | RUWHVEP HIGEFDIR) GAUQY WHSHIRGR P DN H FOMYW \KFK DVl \RH@MISIRGRMNKRZ Q
R EHFIQ A \KSHIRWR RXUSUIRGEARUL Z HOUHCQRAZEGIVR SURYLGHDK | LAHQATXOQMY R WHRUSKDQGX]

, | ZHHCFRXQAUGL | LEXOYHQURTI) SDAHONVLQ RXURTGIFDOMDY RXURDQFDOGHYHESP QAR FRXGS EHGHD HERURKHLEZ VHDGHIHD O HARG

: HPD H SHIHFH Gl XAV 1Q SDMOAHRTD HALQ RXURIQFIOWDY |RUD YOUHY R BDRY/ 7KH WP HY FRP SBINRQ R FOQFDOWDY LQ CFFREDGFH Z WK WHU
SIRRFRYG-BHIB/ [P RY RMHQIV RQRXUCELOW \R HURTDK | LAHADP BHUR SDIHVZ KR UP DQIQWHWDOXQMIWFRFOMRY 7 KHHLR® HWWR SDFQNVG-BHIB/R)
POQ IDRRY LGFOGQ

T \WHSDMMDILEDON DOGH FOMRQPUMMIDGH [GHSLOWHSURBFRO

WHM] HR WH SDIH/SRSXOMRQ UHTXLHG | RUDDOMYR WHWIDGWSUP DY H)GSRON

WHSUR LP LW R SDNONVVRVUDOMAMY

WHGMIQR WHWIDD

RXUCELIN \R UHFOQWADQ FDONDOLQYHWA DRLY Z 1AM \KHDSSURSUDMPRP SHMJAHY/DQGH SHIHFH
RAUDEQN \R RARQDGP DQMQSDIHINWRQHV DG

\KH UM WD/SDAHV HURTBGLO RO FDONDY Z LGRS RAWR \WHWIDY EH RUAFRP SBINRQ

,Q DEAWRY RXUFIQFOWDY Z LOFRP SHM Z 1\ RKHUFOQFDOWDY | RUSUIRGEAFDQEGM/ \KDADH LQ WH \CP H\MH.ISHUF DUDY D/ RAUSIRGENFDQEEM/ DG WY
FRP SHIMRQ Z LOUHSFHWHQ® BHUDIGWSH/R  SDMON DD@EGIR XV BHFDMHVRP HSDIHINVZ KR P LIKWKDYH RSAWGWR HURGIQ RUMIDYP D LOWMIG RSAWR HURTLQ DWWIC
EHQ) FRIGEME RHR RXUFRP SHIYRY 6LGFHWHQ® EHUR X0 LHG FOQFIOQMAM DRY VAP MG Z HH SHAAR FRIGAENRP HR RAUFTQFDOMDY DAKH\LP HFIQFT
WCOMAM/RDARP HR RXUFRP SHIMRYX\VH Z KLFK Z LAOUHSFHWHQ®P BHUR  SDIHONZ KR DUHDYDIDEG!| RURXURIQ FDOMDNY LOVXAK FOQFDOMOIDM

&RYUWDOR P HG-GWH) ' &$ \RUTXUH\SROQRYR D3KDH  FIQFOOMOD RURKHE SYREDWXG * R DQZ GXJ WR\XSSRWWP DN DAKRU DR \R GAIQDG
\XEP VD @YHYW CRNRQ SO | RUNKFK FOQFDOWDD 7 KH DRARQ SOQ P XWAGHAUEH CESURSUDM AYHMW JRIY | RUHURT® HWDY Z HDDY D DM | RUWH JRIY 06 D
GHAUSIWROR KRZ \WH\SRQRUZ L@P HAMMP  $ GMRXIK GRHR RAUSUIRGEWADIEM/ KD/ UHFKHG3KDH R RIQEDOGHYHESP HOVZ HP XWYKEP VDA YHYW CRAR)SOQWR
WH)' $ B\ WHWP HZ HWEP IMWD3KDH  WDORUSLYREDXMG  SIRRFROR\WHDIHER |RUUMEZ  XQBWZ HOMHCEGIWR REEQDZ DYHU RAWRP HRUDGR WHUHTXULHP HONIRUD
AYHYW CAMRQ ST , QUDIROR \XAK WIDYP D EHGHD HG LU WH) ' $ REVIAVR RXUSUIRSRHG GYHIW CRIRQ STV IRUDD I XMUHA3KDH  \MDO RURKUSUIRGENDGEDM/
. HPD DORH SHIHFHQ! LEXG¥Y UMY DAYHYHSRSXOMROR SON-QVIQDIP SN \R I XOLAHUWNXULP HOVR D) CBSURYHG AYHYW CRARQSMD

' HD VIQ SDHWHIR® HOWP D BAXOVQ LRHDHG FRWRUP D O HAWKH WP 1Q) RURXWRP HR' RXUINXMUH FOQFDOWIDY Z KIFK FRX@ SUHYHQNARP SBINRQR \WHH WIDY
DRGOGYHYHD O HANRXUCHOW \RR DEYDFHWHGYHBSP HOWR RAUSURGRWADQE @M/

H + +H+ +H+ +H

: HZL@UHD RQWWLLG SDUAR FROGPWAHIIQ R \WH SUHRIQIFDOUADURK DQG DG R FDOAIDY | RUSLRXAVXMQ) RAUWKGRBI\ DG L WRHWILG SDUNMYSHURP LQDQ
XQUDIN CRRY P DQQHJ WP Dy KDUP RXUBXMQHN

: HER RAPAUHQ® KDYHWH CHOW R IQE-8HG00 FRGAND FIQFIOWDY : HIQMIG W B0 RQ&52V GERDRY HYIFH SIRIGHY RIQEDOQMIMDRY DG
FOQFDOMOOMAR HOXUHWH SURSHUDGG WP HY FRIGAWR RXUSUHRIQFDOWMAHY DQG FOQFDOMDY DGZ HH SHAAR KDYHT@P LWMGLQ OHIFHRYHAHUCRXDOSHIRP OFH . H
WD XSRQ&S52 VAR P RARUDQG P DQH @B RURURIGFDOSURIUP V DVZ HOD/\KH H HRANRQR 1 XMUH SURIQFDOWNGHY © HH SHRAAIR FROVORD AHMBQDSHWR RXU
&52 I LRIV 1 HYHWHBW Z H Z LOEH UAGRQUEG! | RUHKUQ) WDAHTFK R RXU SUHFRIQFDOMMAHY DQG FIFIOWDY LY FROGKAMS LQ DFFRUEIFH Z W \iH CSSOFCE®!
SIRRFROGICOWIXDRY DG \AHIWNLF WHIELG/ DG RUHIDIFHRQWHES 2 VERVQRAMHINHXVR RUUHIXDRY WASROIEMNY

: HDQ5 RUFRQAMPAMG VHYLEH SURYLGHY DUH BTG R FRP SO Z W CBSTFCEGH* / 3 UIXOMRYY | RUGRFIQFDOWYAHY DG * &3 UWHIXOWNRQ/| RURIQFDOMDY * / 3 DG
* &3 WU HOV DSSTHEG W 0Q R RXU SURGRAFDQEGM/ \WDADUH 1Q SURIQFD0ON0G FOQFDOGYHBSP HAQ \WH 8 QAMG G\BIAY DUH VMR 1Q)* $ BIXOIRY 006
IXGHIHY 61P LOUBXUP HV DUH GHAUEHS LQ IXIGHIGH/ SIRGAEG B WH , QMIDIRDO& RXGAOI RU+ D R DARQ R 7HKQFDDS5 HIXUWHP HOV | RUSKDUP CRHAADY |RU
+XPDQ8\H 3,&+ DG DU DESIFCEG DQGHY RUHGLOFHISIQOMUMARNRYY \IKFK D/
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\WH(8 DIGP DY RKHIARXQMHY DG MUMGRNRQY KDYH RAMEDVKHS MP LOIJ UHPXULHP HQV DSSTFRCE®! W SUHRIQFDOWYAHY DG FIQFDOWDY 5 HIXOMY  DXMWRIMAY H) RUAH
* &3VWURIK SHIRGF LOSHRANRQ/R \WBOVSRQRY SUCGHSOOQYHWY DALY DQG FIQFDONMBOMY $ GKRXIK Z HUHD RORXUFRQMIPMG&5 2 V IQYHAMDRY GERDRY | CHOMY
D0G WIDOVWWY Wi FRQGANBUHRIOQ FDOVE HY RUFCQFDOWIDYY 1Q ARP STDCAH Z LW DESTAEG B XOWRYY Z HUHP DQ URVESRQUED I RUHQAXUQ) WDAHFK R RAUSUHRIQFDOWAEHY/
DG FIQAOWIDY LY ARQGARMS 1Q CAFREAH Z W W LOYHXM DINRCDOSDI DOG SURIRFRODYG CBSTHER! @Y V DG W XDMIWRY/ |, | Z H RURXURRQALAMS VHYFH SURYLGHY | DOW
FRP SO Z W CESTHER U XOWRY \WH @l JHHDMS LQ RXUSUHRIQFOMYAH/ RUFIQFOWDY P D BHGHP HG XQUHIDE® DG WH) * $ RUFARP SOUIEG | RIHLIQ W XDRY
DAKRIMA/P D BHIXUWHXVAR SHIRP - DCEAWRDBORIQ FOWDY EH RIHDSSURYLQ) RXUP DINHMY DSSTADNRYY $ FRAQIO L RAUFRQRERMS VHYFH SIRVIGHY I DORFRP SO Z W
\KHH U XOWNRQY RUN DOR BHRXAWD\XI | LRHQAXP BHUR \MEMRW Z HP D EHUHDXAUUHG R WHSHDWFOQFDONDY Z KIFK Z RXGGHD \WHUHXOMY DESURYDOSURAHW

2 XUBHIDGRHRQWLLG SO\ FRIGANKIQ FDOMOY Z LUKV GIW QUHFWRQURCRYHAHP DIHP HMWR DB GHYHBSHG\WURKI K RO FDOMDYWOQZ RXGEHWHFDH
U ZHZ HHUOLQ HIMHD XSRORXURZ QWBH &RP P XQFDIY Z W &5 2 VDG RKHWLLEG SO FOQ EHAKOBQILG) SRMMNDD GOGEQ) \R P IMENAYDVZ HIDY/ QLI LEXGHVLQ
FRRAQNY CRIYLNY 6XFK SOMEVP D

KDYHWE N 1QJ GILEXAWY

t

t  IDORFRP SO Z W FROMPMIOREQIDIRYY

1 HSHIHFHUIXORY ARP SIDFHIWKHY RU

T XQEHIRFKOQH/IQSURIMHRUEHRP HI LCDGADID GMHAHG

7KAHIDRRYP D DEHYHD O HAAKHZ LI GHVRUCELONV R \KLLG SOV AR FRIGAWRXURIQFDOMDY OGP D \KEMRKVAR XCH SHRARG FRUNGFUDAWDADHEH RG
RXUFRQIIRD, | RXU&5 2 VAR QRAFFHM X@ FOUY RAKHUFRAERXOOGANY RUREQI DIRYY | IOR P HAN SHRMG G-DRICH/ RUIDOR FRP SO Z W B XDRY BINXUWP HOV RU
L WH TXODWV RUDFRXUIR R \WH FOQFOO@EWH RO LV FRP SURP IVHG GXH VR WH | OUH \R DEHH W RAURIQFDOSUIRRARY RUUIX@RY  WIXUP HW RUIRUD). RKHU
WDRY RAURIQFDOMDY P D EHH WG GHD HG RUWP LQDMG DG ZHP D GRAEH CEGI\R REMQ WIXMMY  CSSURYDDIRJ RUNKFFHMX@® FRP P HADT H D) SIRGEN
FOQE@MWDZ HGYHES $ VDUAKXOVRXUI LDGRLOOUAXOV DG \WHFRP P HADOSURSGHRAVI RUDQ. SURGANDQEMWWDAZ HGYHBS Z RXGS EHKOUP H5 RXUFRWIRX@GSLGRUDH
DQG RXUCELOINV \R JHHIDM BYHXHFRXG EHGHD HG © KUBIZ HZ LOKDYH DIWHHP HONJIRYHQQ) WHUDRINY RXU&S 2 VZ LOQRAEHRXUHP SR HY/ D35Z HZ LORFRQURC
Z KHMHURUGRAKE. GHYRIM \iK | LALHQAIP H DQG UARXUAHY \R RXU | XWMUH RIQFDODQG SURIQFDOSIRIUP Y 7KHH&52 VP D DOR KDYH UHIMRQKLSV Z W RKHUFRP P HIADC
HQM¥Y LFOAQ) RAUFRP SHIYRLY |RUZ KRP \WH P D DOR EHFRIGANY) FIQFOOMDY RURKHIGX) GHYHESP HONTRRMMEY Z KIEK FRXGEKDP RUBXMQHW : HICAHWWHUAMN
R SRAQIIOXCDARRU] H3QVFRKXUHRUP MBSURSUDIROR RAULQMIBRMICEIRSHIV B &52 V Z KIFK P D UHEFEHRAUMBGHV-FUNEIRARNR DG DIRZ. RXUSRMUIOFRP SHNRY
\R CFFHWDQGH SERWRXUSURSUHIY \WAKCRERI\

| RUUHDIWROKIS Z WM D). R \RHH&S 2 VMP LCDM/ Z HP D GRABH CEGI\R HOAMLQR DUDQIHP HOVZ W DOMIDAYHES 2 VRUGR R RQFRP P HADD WDRIEG\MP V
6Z MKLQ) RUFRQUIANY Z [\W DEAWRII0ES 2 VIQYRYH/ \KEMBQAICFRWADG UTXLAY P DOIHP HMWWP HOQG | RPXY |, Q DEAMRY WHH LY D(DMIOWIQMR) SHIRG Z KHOD QG
&52 FRPPHIHVZ RN $ VD UAKXOVGHD V RAFXU Z KIFK FDQ QHIDIYHD 1P SCRARXUCELON WR P HARXUGHMUHG FOQFODGHYHBSP HQWP HIGHY KU1 Z HLQMIG \R FOUH X
P DQOIHRXUUHIMRQKLSVZ I RXU&S 2V \MHIHFDQ EHQR DAKUDFHWDAZ HZ LORAIFRXQIMIFKDEBI H/RUGHD VIQWKH I XMUHRAKDAKHVH GHD) VRUFKDEBQ HY/ Z LORMDYH
DQHIDAYHLP STRARQRXUBMQHW | ((DIRDCFRIBWRQ DG SIRGFW

,QDEAURY SUGASDOLQYHAN DRY | RURXURIQFCOMDY P D VALYH D/ VAHQIVLF DGYMRY RUFRQXGEQNV R XV URP WP H\R WP H DG UHFH.YH FRP SHOWDIRQ LO FROGHAIRD
Z W WA VYRR 8 QEHURHAMEQ ALPP WEFHY ZHP D BH UG \R USRWWRP HR WHH BHDIROKISV\RWH) * $ 7KH) ' $ P D FRIFOGH WDAD | LOGADDUHDINROKLS
EHE HHD XV DG D SUGASIOLOMM DRUKDY FUDAMG D FRJCAVR . LOAMMNRURNHZ [VH D HRAMG LOMSUABNR) R WHWDD 7KH) ' $ P D WHIH RUH TXHMRQ WH LQRMIUMY R \KH
@B JHHDAG DAKH DSSTEEG! FOQFCOWDOMM D05 \WH XM R WH FOQFDOWDOIWHD P D EH MRSOUE] HG 7 KLY FRX@S UAXANQ D GHD LQ CBSURYDD RUBMANRD) R RXU
P DAY CBSTIFDIRQVE, \WH) * $ DOGP D XGP DMY GOG\RWHGHIDOR P DNANY CSSURYDCR RAUSIRGAWDEDAM/

( YHQ Ul SLRGXAV XMQI RUWFKQRBI\ DIHDSSIRHG B\ WH) ' $ RUDQ RKHJUHIXDRY DIHR  ZH Z1OEH KEMRAMR DEAMWRDORWRQ) IHXORY REQIDIRYY DG
RHILIKWOQWHS 6 DOGRKHUFRXQUEYZ KHHZ HREIQ DSSURYDO

)RUH OP S ZHP D' BEH\EMRAR @P LMRINRQ/ RQ\WH CBSURYHG LQA FDMG XVAY | RUZ KLIFK WH SURGEANWP D EHP DUNHMS ROMR\KHFRQAMRQ/R - CESURYDD RUUHDXALHP HOWIRU

SRMMD FRA® SRWAP DUNAMY MY LFOGQ) 3KDH  FOQFDOMDIY DQG\KYHAFHWR P RARUWH\D HIV DOGH I LIFCR. R \WWH SURSENDGEDM , QDEAURY U WH) ' $
CSSIRYHVRHRU
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PRHR RUSIRGANDEM \KHP D4 CRMUIQ) SURFHWHY OEHIY) STADILQ) GMUBXAIRY DEHYHHHQAS-SRIG) WRUIDJH DoYHMMQ) SURP RIRQ DG UHFREHEQ IRU
\XFK SURGKAN Z LODEH \KEMPAR H WORLYH DG RYRQ) BIXDARY WXL HQW 7 KV BN HOV LQFOGH \WEP WRQVR VO HIV DQG RKHUSRWAP DUNAIY) LQRIP DIRQ 006
WBRW UHIMADANRY DOG FRQMXHG FRP SIDGFH Z W WH) ' $VF* 0 3 BIXOMRY * &3 WIXDMRY/ | RURIQFDOMDY LFXAQ) SRIMP DN WOY DG+ / 3 WIXONRY/
Z W UAGHRAR RFOQFDOWMAERY |, QDEAMRY SRWAP DUNAMY UTXIUHP HQVI RURXUSURGAWFDQAGDM/ Ll CBSURYHG P D LGFOGHIP SBP HQEMRQR D5 (0 6 R HOKUHWWDAKH
EHHIWR \WH SIRGEWRXE HIK IWUMY $ 5( 0 6 P D LGFOGH DP HAFDARQJXGH D SDMQASTFNDIH QMWD FRP P XQFDIRQ SOIQ\R KHISKFDUH SUR HUMRDY DOGRURKHU
HBP HQN \R DAXUH \DIH XVH R WH SURGAEWERP SIOFH Z W DIWHH BIXUUP HOV DJG D) RAHJUATXLUAP HQW LP SRVHG XSRQ XV RURXUFRQAEFP DX CRMBY DG RKHU
HYIFHSURYIGHYE 8 6 RURYHY-DV/UHIXDREY FRXGEHFRI® DG DOUHR FRP SO Z MW WHHUATXLUP HOVFRXGFDAHXVR GRAHDQ P OUNANY CSSURYDOADAZ HP D KDYH

RBBCHG \VXENMPVKVAR VDRNRQY DG MRSDUE] HRAUCHOW R FRP P HIADT HRUSURGEFENDQA M/

/ DMJAGVRYHY R SUMRX\WO XQNRZ QSUREGP VZ W DSIRGAMFOQA Q) DOYHYHHYHVR XCQQIASDMS VAYHIW RUIUDHRA. RUZ W DQ WLLG SOV P DX CRMUHY RU
P DX CAXUQY) SURAAAHY RUIDOUHWR FRP SO Z IW BHIXODRY UHDALHP HOV P D BAXONQ OP RQYJ REHMLQIV

UH X\OYRUGHD) VIQWHISSURYDOR  CESTFDARQY/RUNKSSBP HIWVR DSSURYHG DSSTFDIRYY

UHXVOCR DUDXORY DRI VR UMEZ. SHYAQ) P DUNHATSSURYDCCSSOFDNRY RUKSSBP HIWVR DSSURYHG DSSTFDIRYY

UMMRRO/ROWHP DNANY RUP D4 CRMUQ) R \WHSURGANZ MWGLLY. DOR WHSUIREWURP \KHP DINHARUYROQEY RUP DQEDRY  SURGAWBFDDY RUVH] XU
ILQH Z DQQ) GWY RIKRD/RQFIQFIOMDY

[P SRWWRUH SRYNVHIRIR)/

LOAGRIRQ/RAKHLP SRIMRQR ALYLCRURUP LCDCSHDGNY

UMMRIROYROSIRGAENIER [QWIBIRQ WXL HIWVI RUDGAWR ORI FDOMDY RUFKDQIHAR SIRGENIEHIGY) RUS (0 6 SIRIUP YV RU

UFRP P HIEDIRYVE, WHIXDRLY DANRIMEY DI DOQIWRMIQ) LORJIRYHIP HOBOFRQARNZ LW XV

H + +H+ +H+ +H+ +H+ +H

(YU ZHRBEIQ XA DSSURYDO RURXUSURGKRWADQA @MY XMQI RUWRKQREI\ LQ\WH8 QWS 6\IARY RXUDHMN \RX P DUNHAD SURGXRWZ RX@ BH @P WG WA\KRHXVHY
\KDWNDUHDSSUIRYHGS | ROWDVWELRGKERWV

7KH) ' $ FERHD U-IXDM/WHSRIMEBSURYDOP DNANY DG SURP RIRQR GXIV LGFOGQ) WIELGY DG U XODNRQY I RUGUHRMR FROKP HUDGHIMQ) WP LDIROR
RI @BHOQRP DIRY LGBMY \SRQRHG\AHDINLF DG HSFDIRDOCRAR MY DG SURP RIRDOCRMYMEY LOYRVLQY \WH, QMIHV UIVP D EHP DHMG R | RIWHDSSIRVHG
LQAFDIRQY DG LQ DFFREIFH Z W \WH SURVIMRQVR \KH CBSURYHS @BHD , QWH 8 QUMMG 6VBIMY Z HLQAMOG R \HHN CBSURYDO RUSURGEW | RUYDURXVWSHVR FOGRHU, | \KH) ' $
CSSIRYHVIQ QX CESIFDARD RAUCELOIV VR P DUNANIGE SURP RIMD SURGAEVZ RXTS EHTP MG \R \WHLQAFDIRQ\MAMG | RUDVSHALLE GWHDH \RHYHDZ W) ' $ DSSIRYDOSUIRGEN
XMQ) RAUMKGRRI\ PD RID BHSURP RMG LKLY QP WG P DNAV3K MALDQ/P D SUAFUEH GIDI DYDMMEGI GXIVI RUXVA/\RDADUH QRAGFUEHS LQ WH SURGRA OEHIQY
DOGWDAGL HUIRP WRH\MAMGE. XVDQGISSIRYFGE WH) ' $ 6XFK R1 @BHOXAYDUHFRP P RQCFUIRW P HAFDDWSHADGNY LGFOGQ) RFRR\ 3K\ MADQ/P D EHIHYHWDA
WK R @EHOXHY DUH \KH BRWARDAR HONVRUP 0. SDRFQVLQ YOUHS AURP WY 7KH) ' $ GRV RABI XD \WH BHONRUR S MADQY IQWHURKRFHR WD HON 7KH
) $ GRV KRZ HYHU LP SRHVIMQI HOABAXURINRQY RQ P 0O CRMUHMTFRP P XQFDIRYY UHIDAQ) SURP RIRQR CBSURYHEGX) SIRGAWIRUR | @BHONH OGG) ' $ DSSIRYDCP D
RXHZ VH@P IWRXUNDIBY SULRNAHY DG RAUCELON VR SURP RIM \VHID OUG GMUEXMD SUIRGAEW7 KXV Z HP D RID P DNHABIRGENXUQ) RUMKERRI U CBSIRYHGE, WH) ' $
| RUWDSSURYHGLQEFDINRQ DG Z HFRX@S EHVKEMPAR HJ RIA-P HOANRQI RUR | MEHDP DN

) XU L WHHDHDQ P RAILFDMRQVAR D) CBSURYHGE SIRGAWFOGQ) FKOQIHYLQIGAFDIRYY @EHIG RUP D4 CRMUGY SURFHAAYRUICAMMY ZHP D EHUTXUGR
\WEP WG RAVIQ) ' $ DSSIRYDCR DQ RUVKSSBP HQEDL' $ ZKIFK P D UATXLUH XV VR GHYHES DEAWRIOE RUFRIGANDEAWR DOSUHRIQ FOOWMEHY DOG FIQFIOMDY
) DOUHWR FRP SO Z W KHHUTXUHP HOVFIQUAKONQUIXDRY HI RIA-P HOWFIRQY DQG DGHYHSETRW

1 1IXANUH FOQ FDOMDY DIHXQUXFRHM XOMI QU LFBQ® GHIDY HSRUQRAARP SBIMG Z HP D QRABHCEGIWR P DUINANBURGERW | RURKHULQE FDNRQY RURXUMRKCQRBI\
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, | ZHER QRARBILQ UHTXIUHG DSSURYDY 1Q RKHU FRXQUIHY 1Q ZKIFK ZHOP R P DUNHARXU SIRGKPWFDQAMMWY  Z H Z LOQRAEH DE® R H SRR \VHDWH SUIRGXFW 1Q \WWRH
P DNV ZKIFK Z LOIP IWRXUVDBY RSSRIMQMHY

2 BEQQ) 0GP OQEQQ UIXMRY CESURYIOR RUSIRGANFINEM/ 1Q RH MUMGRIRY GRAY QRAIXOUDQM- \WDAZ H Z LEDEH CEG! R RAVEQ RUP DQEMIQ B XDRLY
CSSIRYDOQMY) RMHUMUMARNRY Z KUGIDI DOUHRUGHD) [QRAEQQ WIXDMRY CESRYDOQRHMUMGRIROP D KDYHDGHIDAYHH | HRARQWH B XMRY CESURYICERHWIOQ
RKHY ) RUH CP SBi HHQU \KH) ' $ JUDQIVP DUNAMY DSSURYDOR DSURGENFDQEEM P LOUIRFIQUIXMARY DAKRUMEY P XWADBR DSSURYHWHP DA CRMUCY P DUNANY
DQGSURP RIRQR WH SURGAWDEDMIQWRVHFRXQUHY $ SSURYDCDQG CRHQXUH SURFHGUAY YO TP RQY MUMARNRQY DG FOQLQYRYHUHTXULHP HOWDGG D3P LQMADAYH UYLEE
SHIRG/AIHHQNURP  DQGJUDAUMED WRHLQWHS QWAG 6\BIAY LFOEQ) DEAMRIDOSUHRII FOOWME HY RUFIQFDONDY DY R FOOMDEY FRIGAWG LQ RHMUMGRIROP D
(RAEHIFA-BMGE. BIXORY DAKRIMA/LQRKMHUMUNGRNR)/

2 XUOANR H SHIHFHFRIGANY FOQFDOMDY RANGH\KHS QMG 6\BAMY D05 &DDEP D GHIDAYHD 1P STRAKH DSSURYDOSUIRAHW Q1 RHIQ FRXQMV Z KHIHZ HIQMXG
VRVHHN DSSURYDO RARHSURGENXMQ) RANMFKGRRI\ : HKDYHGRABUAYRAD FRIGAMS P XAVDIR DRI FOMIY

1 Z H D XTEGI\R RAVEQ DG P DQEIQ UANXUHG CESURYDO IRP RHRUP RUH I RMIQMUMVGRMRQY Z KHIHZ HZ RXT ONHWR VHISIRGEN XMQ RUMKGRRI\  Z HZ LGEH
XTEGIR P DNABIRGENDYIQMIGHE RULQMIDIRICP DNANRSSRIMQW Z LQEHTP MMG DQGRUMKWR RSHDIRY/Z I@EHKOP HG

;| QR SIRGXRWADQA MY XMQI RAUWKQRRI\ DHESSIRHGE WH) ' $ RURMHJUHXOWRY ERG \KILLG SDUV SDRYLQ \WH8 QNG 6\ RUDQ Z KHHZ LACQRAHP EXUH
\WHXWH R RXU SURGXPAFDQA@WY ( YHD LI CESLRYDOLY RBBICHS RXU SURGKRW P D BHRRP H \KBEWMPWIR LQDGHTXDW LHP EXUHP HAWXQ DYRIDE® SUAQ] UHIXOMRYY RU
KHOGNFOUHWIHRP LQMDWHY ZKIFK P D KDUWP LHXAOVR RSHDWRQY

) RIBZ LQJ WIX@MY CESURYODZ HIQMGWRVHHN UHP EXWHP HAB. \KLLG SOV SO RYI RAWHSURGANVFBDAGE. RAUMKGREI\ 7 KHIHDUHGQR DRXUDFH/AWDARKILG SOV
SD RYIQWHS QUG 6\BIAMY RURKHUFRXQMHY Z LD BHWR FRYHUWHFRWIR. SURSENXMQ) RAMFKGREI\ DADTRUDADAKDADUH CEHTXOMVR FRYHUCRXDCFRIV ) XUHU \MLLG
SOW SDRYPD G UHP EXVHP HOAL WH  GHMIP LGH WWDARXU SURSEAFDQE DM/ DUH QRAKVHS LQ CFFREDGFH Z W HWEEDKHG SO RUSIRRFRY WIDEQ) FRWH | HAMH
WD HWP HXRG/ RUDUH XVHG RANGHWHUDSSURYHG LQAFDINRQ RUIRUIRWP VR FOGR-UQRWSHALLLFDED CBSURYHGE, WH) ' $ RURKHUIRUHLIQUHIX@RY ERAHYIQWH 1 XMUH
© AWRAIHP EXYP HOVSK\ VALY KRAMIY DG RKMHUKHIGKFDB SURYIGHYP D EHEW ONHD W SUAFUEH RAUSUIRGENDQEM/ WHIE, KDP LQ) RAUAKVR RSHDMRY/
: AKRADGHDOMUHP EXHP HOAZ HP D QRABHIEGIR\KFFHM X FRP P HIADT H\ P V

7 KH U XOWNRQ/WDAIRYHOP DNIY CESURYDY SUAQ) DG UHP EXUHP HQWVRUGHZ. GXIVYDY ZI1GHD 1URP FRXQY WRFRXQN  6RP HFRXQUIHY BNXUH CESURYDOR \WH
\OBISUFHR DGAXJ BHRHIWAQEHP DM ,QP D) FRXQUHY \WHSUAQ) U SHIRG BHILQY DWUP DNANY RUSUIRGAMFHDIQ) CESURYOY JUIDAG , Q\RP HIRBIQ
P DUV SUAAUSWRQ SKOUP CRHANDCSUAQ) UHP DOV \KEMRAR FRMAQ) JRYHGP HMEOFRQUROHYH D AULQMIOCSSURYDOLY JUIQAG :© HOWH P RQWRUCY \WHH B XDWRQ/ D/
\HYHIOR RUSIRIUP VP RYHIQR @AUMBIHVR GYHBSP HQVKRZ HYHU P 0. R RAUSIRIUP V O AU LQWH HOMHUMIIHYR  GAYHBSP HADGE Z H Z LORAEH CEGI\R
DAHNWHLP SCAVR - SUFHUHIX@WRY | RUDQ® EHUR \ HOW $ VD UAXOVZ HP LIKWRBBIQ UHI XD CESURYDO RUD SURGXFWQ D SIMEX@URRXQY - EXVIKHD EH \VVEMANR SUFH
W XOMRQ/DVARXG GHIN RXUFRP P HIADODX QK R \WHSURGAEWIG QHIDAYHD [P STRADD. SRAQIIOUYHMY/Z HP D EHCEGIVR JHHDMI URP \WH\OBIR WH SUIRGFRNQWD)
FRXQUY DG SRMMDED LORKHUFRXQMHYGAHWR UH HIHFHSURQ) RURKHUP FDKUAAR UHBFHGX) SURHY

2 XUCELOW \R FRP P HADT HOQ  SURSENKEFHM X Z L@DBR G-5HIGLQ SOWRQWWH H \WAR Z KIFK FRYH.L H DOGG DEHNXOM UHP EXWHP HWED, P HOWVRUWHH SIRGEN
DQG UHDAG WD HON'Z LOEH DYDIOEG URP JRYHIP HWKHDEN OGP LQMADARD DAKRIMEY SUYDAM KHIE LOKUHY DG RMHURLI DG DARYY ( YHRLL Z H\KFRHHGLOBEUILGY RCH
RUP RUH SURGEN \R WH P DNV SIRGEN P D QRAEH FROIGHIG P HEFDD GHAHWOY DG RUFRWAH I HRAMWH DG WH [P RXQAUHP BEXUHG IRUDQ. SRGAV PO BH
LQAX I LFLHQMR DEBZ. XV R VHIDRXU SUIRGAEW RQ D FRP SHIMYH EDUY $ WKLY WP H Z H DU XQEG! R GHMIP LGH WHU FRIAH | HRYHHW RUWH ONHD GYHORU P KRG R
UHP EXYHP HMWRURUSIRGRAFDQEEAMY , FUDIQI® WILG SOW SDRY \XFK D/ JRYHIP HADQG SUYDM LQKUDNRH SOQY DUH BN WDAGX) FRP SOV SURVIGH WP
Z I\ SUHEHALP LOHE GVARXQIV I URP @MBUIFHY DG DUHVHHNQY VR UHSKFHWH SUFHY FKOLIHG RUWH TP RXQV SOG | RUSKOUP CRHXWDOSURGAW |, | \WH SUWFHZ H DUH CEGI\R FKOLIH
IRUIQ SIRFANZ HGYHBS RAWHSD P HQVSURYIGHS | RUVKK SIRGEW LVLDEHDOMIQ@IKWR. RAUGHYHERSP HNIQGE RKHUFRWY RXUHM D ROLOYHXR HWARX@S EHOGYHYHD
DIHRAG

: HPAUWHQ® H SHAAKDADQ GXIVZ HGYHBS P D GHHG\R EHOGP LQUMBG XQEHMWHKSHYIMRQR DSK\ VFLD) RQ DD RAGDN-QNEDLY 8 QG-URXUHQ® CSSIFCEGIS 6
@ FHIBQGXIVWDADHGRANKOD VHD DEP LQMMIG \KFK D/P RIMRBEBIGXIV P D EHHIILEGH RUFRYHDIHXQEHMHO HIFDH3OWY6 SRILEP L

$ WH DHLGAGHQAR DS MALDQVAHYIERY
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$ WH D UDRIEG DOG GHAHADY | RUWH GDIGRUY RUWDR HMR WH LR RULQWY 1RUZ KIFK \WH DUH D3P LQMMIHG CFFRAEQ) \R CFR-BAMG WIEDWB/R P HIFT
SURWFH 06

$ WH KDYHEHHQDSSURMHGE WH) ' $ DQGP HHARKHUUATXILP HQVR \KHWEMM

7KHMP D EHVIQI LFOQAGHD VIQREEQQ) FRYHDIHIRIGE © CESURYHEGXIV OQGFRYHIIHP D EHP RMH@P LMG\WOR\WH LQAFDIRYY | RUZ KIFK \WHAX) LV DSSIRYHG
B WH)' $ RUFRP SIUEG! IRWHIQ BIXDMARY DAKRIMA/ 3DMON Z KR DUH SUAFUEHS P HIFDARY/ | RUNH \WHDIR HOAR \WHU FROGWRY/ DG WHUSUAFUELQ) S MALDD/
JHHID®D UHD RQWMLG SDNV SD RYAR SD. DORUSOWR \WH FRWV DARFLDAG Z LW \KRHUSUARISINRQ GXIV 3DV DHXQINHD VR XVH RXUSURGAN XQBW FRYHIDIH LY SIRIGG
DQG SO P HALY DEHNXOM VR FRYHUD@RUD LI QU FDQASRMRQ R \WH FRIMR RAUSIRGEN 7 KHM R FRYHIDIH DQG DEHNXOM SD P HQADWH FUMFIOR G SURSEWIFR-BUFH
&RHDIHGAMRYP D G-5HGXSRQFIQFIIDG HREP LE WIIELG/AWDARM DYRUGHE. GXI SIRGAWZ KHYP RIHHWEEDWKHS RUGZ HUFRWAKHISHF DOMCDAYH/ DUHCOHIG
DYDAOEG! RUEVHTXHM® EHFRP H DDMEG! 0 RURYHU HILELMV | RUFRYHIIH GRHY GRAIP SO WDAID GXJ Z LOEH SOG | RULQ DEDFDY RUDAD UDM \KDAFRYHY RAUFRWW
LFOQQ) UAHDFK GYHBSP HAP Q4 CRMUH \OBI DG AMEXMRY , QMIP SD P HQVIRUGHZ. GXIV Ll CSSOFCEG! P D DR QRAEH\X | FLHOWR FRYHURXUFRWIOGGP D GRAEH
P DGH SHP DEHWS HP EXUHP HWP D' BHEDHG RQSD, P HQV DIBZ H5 | RUGZ HUFRMGXIVWDADLH DDHOG. BHP EXUHG PO EHLGFRISRIDAG LOR H MY SD P HOW I RURKHU
\HYIFH/ DG PD. BHGPABXGIHEY  FROMIQV RULP SHIHAIRYY 1Q 0 HAFDH @B 1 HASUFHY IRUGXIVPD EH UWBEGE P OXDRY GWWRQN RUBEDMY BTG B
JRYHIP HYWHIGKFOH SURIUP VRUSUYDMSD RYOQGE Q) 1XMUHUHD] DARQR @ VKDASUH® UAUFAP SRIWR GXIVIURP FRXQUH/Z KHHWH P D BHVRG DABZ HJ
SUFHY/WIQLQWHS QWG 6\BIMY 7 KLLE SV SDRYRAD UHD XSRQ0 HAFOUWH FRYHIJH SRIA 06 SD P HAIP LWBANRQY LQVANLY \WHURZ QUHP EXUHP HOAIDMY + RZ HYHU QR
XQRP SRIA UATXLUP HWRUFRYHIDIHDQG UHP EXUHP HWRUGX) SIRSENVH IMVIP R WILG SOV SO RYIQWHS QUWMGE\BIAY 7 KHH RM FRYHIDIHDG UHP BEXWHP HOWRU
AXJ) SIRGEVAIRG! HMIQULEDR® [URP SO RUR SD RU$ VD UAKEWKH FRYHIDI H GAMIP LCDARQ SURFHW/LY R \MD D\IP H FRQUKP L DG FRW® SURFHW\KDAZ LU XV\R
SURYIGH \AHQWLF DQG FOQFODOVKSSRWRUWH XVH R RXUSURGEWV \R HIFK SD RUMASOIDMY  Z W (R DWKUDFH WDAFRYH.DJH DG DEHTXOM UHP EXYHP HOAZ LQEH CBSTHG
FROUMAM® RURBVEEGHG LOWH I LIKNQWEIGRH 2 XULCTELQWY VR SURP Si® RAVEQ FRYH.ID H DQG DEHNXDM UHP EXUHP HONDA | URP BRI JRYH.IP HAWXQGHG OOG SUYDMSD RYIRU
Q¥ GXIVWDAZ H GIYHBS DQG | RUZ KIFK Z H REBEQ WIXMMY  CESURYDORRXTS DGYHYHD O HAARXURSHDIY UAXOV. RXUCELON W UMNH FDSMIDGHHGHG R FRP P HADT H
SIRGAEN D5RXURYHDE L(DAOCFROGUR)

) XU \HH KDYH BHHD DG P D FRQMXH \R EH GILV@MYH DG UIXDRY SURSRDY DMKH 8 6 | HEHDODGE WIM GYHY DJG LQ |RUHIQ MUMARNRY, GUHRMSG DA
EIRIGHQQ) \WHDYDLOE.QW DG FRQBQQ) RUGZ HIQ \WHFRWAR KHIGNFOUH 7 KHFRQMMQ) HIRWR WH JRYHIP HOMQXUIGFHFRP SDQHY P DEDIHG FOUWH RO DARQVDQG
RKHUWLLG SOV SD RY \R FRQELQ RUUHGFH FRUW R KHDGNFOUH P D DOYHYHD 0 HRARXU CELOW \R VHASUFHY | RURXU SURGKAN \WDAZ RXQS DEBZ. XV \R DFKLEYH RUNKWELOQ
SR MIELOW |, Q DEAMRY JRYHP HWP D 1P SRH SUFH FRMRYRQDQ R RUSIRGEN WDNRBEQ P DUNAMY DESURYDD Z KIEK P D DEYHYHD O HRARXUI XUAUH SUR MIEELOW

5HHM8 6 |HEHDODAIRQY LGFOCGH LQUDIYHY LFRERUDICY 2P RUWDYRWG (DIRG  LQMIDIRIOMH HHFHSUAQ)  FREFFBWI RURHIIQ SUAWAUSIRQ GXIV DVZ HODV IHRA
WY R QZ SD P HWP RGHY\WDWRX@G\IHO HAFTUHUHP EXUHP HWRUP DX CRMUHUUEDM/AR SUFHVLQVEHAL LHG U HIHFHFRXQMEY

, QOEAWNRY WH, Q MRS HAURQ$ PR WH,5$ " LFOGYP XASBISIRVIMRQ/WDAP D 1P STRAKHSUFRHVR GXI SURGEWWWDADHERN \RGLQR\KHO HIFDUH
SIRIUP  DQG \WURKIKRXWKH 8 QARG 6\BIMY ) RUH TP S DP DM IFMAUR GXIVRUBIRBILFIOSIRGAVFRMHIGE 0 HIFDM3DW%RU P XWASD D UHEDM\R \KH | HEHIC
JRYHIP HOMI WHUGX) SURGKRAY SUFH LGRS DAY | DAMWDQ WH UDM R LQ@IRY D FOBXDMRQ \WDALY EDHS RQ WH \GHALLF SURGPADGG LY G-BHIG-OARQWH YROP HR \KH
SIRGANKDAL SOG IRUB. 0 HAFDH3OW% RU' |, QCFFREFFHZ W WH,5$ &0 6 KDVEIXQ QURIDNY GXJ SUFHVIRUDVHBRAQP BHUR MQIGI\RUH3DW GXIV
Z MR HHIF RUEIRVP LOUFRP SHIMRD &0 6 Z LODOR GHIRIDMGX] SUFH/I RUDVHBRADP BHUR 30086 GXIVWEGY |RUSD P HOA HIU | DAXJ SIRGPNV\HBRAG
B &0 6 IRJGIRMDIRY MY H SHRAMS \KDAKH UYHH JHHDMG | URP \KFK GX) Z LGHRHDH $ GRWRDOWEM DG | HAHDOKHGMFDH BHRP P HDXUY DHH SHAWG \R EH
DERSWG LQWH I XWUH D) R Z KIEK FRXES QP WKH TP RXQN WDAHEHIDODGE WA JRYHIP OV Z L@SD | RUKHDBNFOUH SURGEN DG VHYLFHY Z KIFK FRXE UAKONQ WBAG
GP DG RUPHMHQELRSKOUP DRHANFIOSURGKANV RUDGAMRDOSUFLQ) SUAKRKUY

,Q\RP HIRUHIQ FRXQMEY SOMFX@® \KH P HP BHUMBIM/R \WH (8 WHSUAQ) R SUFUSIIRY SKOUP CFHAUADIY LV \KEMANR JRYH.GP HABDFRQURD , Q WHH FRXQUHY
SUAQ QG-IRMIRY/Z 1\ JRYHP HMEDDAWRIMEY FOQ EHD & OQGH SHOMYH SURFHW DWUWH BFHSWR P DUNAMY) CSSURYDO RUD QX FOQAGM , QDEAMRY \WHHFOQEH
FROUGHIE®! SUAAKUH B\ JRYHIP HON DQG RKHUMEN-KREHY RQ SUFHY DG UHP EXHP HOABYHY L(FOAQ) DV SR FRUMFRQEIGP HAP HDXUY 3RDWAID HRRP LF DG
WIXDRY GYHBSP HONVP D | XUWHUFRP SCFDMSUAQ) GHIRIDIRYY DG SUAQ) GIRIDIRY/P D FRQMXH DMUIBHP EXUHP HYWDYEHQRBBIGHS 5 HHMIPHSUAQ) XGE
YOURXV( 8 P HP BHUMIBM/ DG SOUIBOAMUEMRY RUDEMDIHEHE HGZ  SUFHG DQG KLIK SUFHS P HP BHUMBIMY FDQ | XURHUWHGEH SUFHY , Q\VRP HFRXQMEY ZHP D EH
UATXLUHG\R FROGANDEAWR ORI FOOMOY WDAFRP SCUHWH FRWAH T HRAYHHW R RUGX) FOQAGDMY\R RKHUD/DMEGIWHISHY LQ REH MR REEQ UHP EXWHP HUWRUSUFLQ)
CSSIRYDO3XETFDIRQR GVRXQNVE
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\KLLG SOV SO RYRUDAKRUMA/P D GG WR | XUKHUSUARKUH RQ SUFHY RUUHP EXHP HOABYHY Z MMQWHFRXQIN R SXETEDINRQ DG RMHUFRXQMIHY |, | UHP EXUHP HAR RXU
SUIRGEW LY XDYDOEG RUTP WG LQ VFRSH RUCP RXQAQ D SDMWAX@URRXQY  RULL SUFALQY LVVHADAKQDM CRARY GYHY Z HP D EHXTEGIR \WFFHWX® FRP P HADT] HOWG
CAKLHYHRUVKWEEQ SUR MIELOWY | RAVDBVR D0 R RXUGX) FDQEGDM/\RDATUHIOSSURYHG | RUP DUNAMY LOWDWARXQU DG RUBXMCHN FRXG EHDGHIHD DI HRAMG

5 IM\V5 HDWG VRO DOXIDANUQ) &RP P HADD DARQ DGO DUNH/ FR-BVBCRHR 3 IRGXRWP DGHXMQJ RXU7 HKCQRBI\

: HIQAMGWR UHD RQWLLG SCUN\R SURGXFHFIQIFDCDQG FRP P HIADOKSSIH/R RXUSUIRGKRWVDQAM/

: HER RVRZ QRURSH.DM | CROMVI RUGX] P DM IRMUQ) WAL HDQG GMMEXIRD RAMINY) : HDUHG-BHIEHONRQ WLLG SO/ VR P 004 CRMUHWH FIQFDOWSSTH/R
RAUPXUHADOG DD | XWMUH SURGAWAIACDM/ 7 KHI CAOMYXVHGE. RUFRQAMFAP D4 CRXUHY\R P DX CRMMH RAUSIRGENDQEDM/P XWEHISSIRGE \WH) ' $ SO
R LSRR/ \WDAZ LODEH FROGAMS DWWUZ H\KEP IMRXUL " $ \RWH) ' $ © HGER QRAFRQUROWH P DX CRMUQ) SURFHWR  DQG DUH FRP SBIMD G-BHIGHRQ RXUFRQATRN
P DO CRMUKY SDNGHY | RUFRP SOOCFHZ W WH P 0 3 UATXLUHP HW | RUP DA CRXUHR BRI CRAYH GX) \KEWBGRH 0G| LQMKHG GXI SURGEW, | RUFRQAEFAP DX CRMUHY
FOQRAKFFHAM X P 04 CRMUH P DMUDOWDAFRQ RIP VAR RXUVGHALLFDIRQY DGG WH WP AB XDRY WXL HOVR WH) © $ RURKHY Z HZ LORWEH CEGIR \HIXUH DG RU

P DQEQUIXMRY CESURYDO RURUSIRGANFEDAM |, Q DEAWRY Z HKDYH (R FROURORYHUWH CEOIV R RUFRQUIAAP 0K CRXUHY R P DLQUEQ DEDOM TXODW FRRO
TXODW DAXUIGFH OGG TXOM LHG SHYRQQHD, | WH) ' $ RUD FRP SIUIE®! | RUAIQ W XDMRY DAKRINY GRHY QRADSSURYH \WHAH | CALOMY | RUWH P OQACRMUH R RXUSIRGAN
FOQEM@AMRUL W2 MWGILY VOQ \KFK DESURYDOIQWWH I XXUH Z HP D GHHG\R | LQG DSMEDAYHP DX DRMUQ) | DALMY Z KIFK Z RXGS I QLLFDQ® P STRARXUCELON \R GYHBS
REIIQ W XA  DSSURYDO! RURUP DINHARXUSURGPAFDQEGMY Ul CSSRMG $Q MIQILFDQAGHD LOWH\XSS® R D SUIRSPWFDQEEM RUWH U P DMIDOFRP SRHQV
WHIR | RUDDRYRQ) FIQFIOMOOGHR \WHGH-G\R U-SOFHDKLLG SO P 04 CRXUHUFRXG FRQIGHIE®D GHD FRP SRR RUFIIFIOMDY SURGAMMANY) DG SRMNC
WIXDRY D5SIRYDOR RAUSIRGENDEM/

: HDORIQMGWR UHD RQWLLG SOV P DX CRMUHYMRNVXSSO XVZ LW K [ LHHADXDQMHY R RAUSIRGRNDEEM AR BHXMHG UL CBSUIRYHS |RUARP P HADD DIRY : HAR
QRWHADYHDFRP P HIADOUXSSO DI WHHP HQVRURRP P HIADODXCQIMHWR AKX \EWIFHRUGXI SURGEW, | Z HOUHQRAZE®! R P HHAP DINHAGHP DQGIRUDR. CBSURYHG SURGERW

IWZ RXGQH DYHD LP STRARXUCELOW \R JHHDMUHYHH KOUP RUBHEXBINRY DG FRXG KDYHDQDGYHYHH | HFAARQRUBXMGHN DG LDGADCAROGMRQ
) XU RXUUHIDGFHRQWMLLE SDLY P 004 DRMUHY HQBLY UMNVAR Z KLFK Z HZ RXG GRABH\XEMANL Z HP DX CRMUHG SIRGAWDAM/RUHYH/ LFOGQ)
i LCHONRP HARUSIRGANSHRI LFDIRQYDOG TXOD BIXLHP HOVFRQMMM®
T G RUCCHON\R SRRXUHRUH SDOG\K | IAHWP DX CRMUQ) FOSCAW
T IMXVUHDAG\RVDBIXS R P D4 CRMUQ)
$  FRWDQGYDICDMRQR QG HIXLSP HOADQG | CAMMY TG RAVFDBIXS
$  RXUWLLG SOV P DX CRXUHAYP D CRAEHCEGIRH HRXAMRXUP DX CRXUCQ) SURAHEXUHYDQG RIMHUGI MIFDOKSSR VWML HOVCESURSUDMD
$  RXUWLLG SDMY P DM CAXUHYP D IDORFRP SO Z W P+ 0 3 BIXLP HW DOGLQSHRAIRY/E WH) ' $ RURKHUFRP SOIEGI UIXORY DAKRIMA/P D BAXAINQ
REHYDIRQY/R QRFRP SIDGFH
RAULCCELOW \R GHI RADAM P DO CRMUQY DI UHHP HOVZ LW KL SO XQE-UFRP P HIADED WDRIEGIWP V LI DADED
EURK WP LDIRQRUCRQUAZZ DOR P 0K CRAMUQ) DI UHHP HWZ W WLLG SO LQDP DQGHJRUDADWP HWDAYFRW® RUGEP DILQ) \RXV
UHIDEAHROMQIGIVRXUAHVI RUGLX) ARP SROHOV
OFNR TXOM LH3 EDANKS VKSSTHY | RAKRVHARP SRCHOMKDATUHFXUH® SXUKDHG | URP DVRBIRUMQI B VRXUH\KXSSTHU
RAMKLLEG SOV P D4 CRMMYP D QRAGHYRMVK | LELHQABARXUAH/AR RAUSUIRGANDQE DM/

ZHPD QRARZQ RUP D KDYH\R\KOH \KH LQMBRXDOSURSHIV WKWAR DO P SIRYHP HOWP DGHE. RXUWLLG SOV P 0K CRXUHY LOQ\WH P 04 CRXUQY . SRRV
I RURXUSUIRGENDIE M/

H + +H+ +H+ +H  +H
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1 RHDMRY/R RUWLG SO P 0OA CRXUHY RUVKSSTHY FRXE EHAVXSMG B\ FROBURQ/ XQUHDAG W RUBXMGHW RURSHDIRYY LFOXAQ) WHEDNXSH R \WH
P DX CRMBURNKSSTH DQG

¥ FOUIHUGMKSWNRQY RULCRBHDHE FRUWWDADUHEH. RQG RXAUFRQAIRO

,QDEAURY Ul Z HHIMJLQR DDA LF FRIDER DNRQ Z 1\ D\KILG SOV | RIWH FRP P HUADT] DNRQR RXAUPXUHARUDD | XWXMUH SURGFNFDQREDMY Z HZ LOQRAEH CEGIWR
FRQUROMH P RXQAR WP HRUUARXUAV\KDARH. GYRMVR VMAK HIRW || DO DADLE FREDERUIDRUGRAY GRAFRP P MIGHTXDM UARXUAH/AR WH P DNANY 06 GMMEXWRQR

RXUSURGRWDIEM/ WARXTS TP WRXUSRAMMIOUBYHHY
$Q R WHHHYHVFRXG GOG\R FIQFDOMDOGHD VRUI DOUHWR REBIQUHI XD CSSURYDD RULP STRARXUCELON VR \KFFHW XD FRP P HUADD HRXUPXUWHOARUDD [ XM

SIRGANFIQEEM/ RIFH CBSURYHG 6RP HR \MHH HYHOV FRX@ EHWH EDIVIRU) ' $ DRIRD LFXQAQ) LOWGRIRD WHNXHKARUUHFDD \H] XUH RUVRBDRUSOMIOVKSHMRO R
SIRGARY

+ HSXURKDVHARP SROHQWI RURXUSURGKRWADQA GOV T URP WILG SDUIY VRP HR ZKIFK P D' BHVRB VRXURH\XSSTHY/

2 XUSIRSAEWFDIAM LY FRP SUMG R WUHNA LQIUEHOV \WHH ASHOWVUHHWG\R D/26+$ 2 DG \ER DRMWH FRP P HIADD DYDMOE®G! SKIUP CFHWIDLQI UHAHOV
AVSIMG DG YLEDWH\KODM &XUWHI® HIFK R \WHWWUHH LQI UHAHQW DQG RXUSURGPNFDQE COMDUAMQIGNRXUAHG : KUBIZ HOUHLY DHR REHXSSTHY | RUWH\E R CRIYH
LQJUEHIN WRH \KSSTHY KDYH QRAEHHD TXOMLHG DY\ HV: H DOR KDYH LGHQWIHG RKHUSIRGAHY R ERN \WH 6+ $ 2 H ALSIHOADQG WH | LQWKHG SURGAAFDQAEM : H
P OQACRMUH6+$2 XMQ) &XUDIQ$ B 1H <RNDIGWH,17 AX) SRGAEADARXUDIQ* MIRZ 6FREGG : HKDHRD TXOULHG &XUDWR SRGFH6+$2 DX
17 DAMMVAP H : HFRQUROAHP D4 CRMUQ) SURFHWHVIRUG+$ 2 DQG, 17 DQGZ HKDYHD@LQ RP DIRQRQWHSUIRGFRIROR \WHP RBFX®! 05 SURSENDQEEM
KRZ HYHU IVZ RXGVENHVHYHIDOP RQMAR X0\ DQHZ \WSSTHURUNKSSTHY : HSXUFKDHWHRMVSDMI URP 9HDGRDLQ: HWY FBMRE 1 HZ -HIA 9HIRYDMKHGYHESHU
R A\SDWDDIGRHR WHZ REBVQUIHMBIRGEHYR AVSIAY : HKDYHRQD TXOM IHE9 HIDGRYD DY DVKSSTHUR - AV | RURXUSIRGFANDQAGM : HSXUADH YICEDMCH
\XODMIURP 0 LINP GFDMGLQ0 ROMOQN XIEHWOHOLP : HKDYHR® TXONLHGO0 LINP D/D\KSSIHUR RXUYLCEMXH \KODM | RURXUSIRSEWIEAM , W RXS
ENHVAYHIICP RQOMARDXOX Q. YHIERYI RUFASTIN) DG YLCEDAHXODM

: HUHD OOGH SHAR FRQIMDMH VR UHD FRP SOIMD RO \KLLG SO \R P OO CRMUH N FRP SRHOV R RXUSUHRIQFDD RIQFDOWIDOOGE FRP P HADDSURGAWFDQEGM
\KSSTHY 7 KH GHYHESP HADQG FRP P HADD DIRQR ) R RXUSIRGAENFIEACDM/ FRXES EHWRSSHG GHD) H5 RUP DGH GW SUR MEEGI L \WRH \KLLG SO | LOWR SURYIGH XV
Z 1K VK LFLHQATXOQMEY R VKK SURGRWIXSSTHY RUI DOR GR \R DATFAHB\EEG! TXOIN GYHY L((FOQQ) 1Q DFFREIFH Z W CESTFEEG! BIXMAY WXL HW RUFRQAMIFXIC
REQI DR/ DG RXURSHDIRQY FRXTS BHKDUP H5 DV D UAKEV7 KHFRP SRHOVR RAUSIRGANDQEM/ LGFOGQ) HKOFHY GXIV OUGH ASHW P XWEH P DX CRMUG DOG
DAP EGG LQ DFFREGFH Z LW DESURYHS P 04 CRMUY 05 SUHEHALP LHG SHURIP OFH \VGHALLLFDIRQY DG P XWAP HHAR 0 3 DQG TXODW W APV UIXLHP HONV 0 D) R \WH
RNHUFRP SRHOVR RAUSIRGANGEAM P D EHP DX IPMIG B VRBIVRXUFH \KSSTHY WDAP D KDYH SURSUHIBLY P 0K CRMUQY SURFHARY || Z HH SHIHTFH DG \KSSO
AVSIRY G Z HHG\R GG DQZ \RUFHR \WSS® ZHP D ICFHEY LOMIXSIRYY LQ RABIQQ) GHHADY FRP SRHOV I RURUSIRGENIEOM IQRBEQQ )’ $ RU
IRMIQUIXDRY DIHR DSSURYDO RURKUSIRGEWAIACDM/ DG LQ HIEEDWKLQ) WH P DX CRMUCY SURFHW Z KLFK FRX@S MRSIUE] H RXUCELOIV WR\KSS® SIRSENXMQ RXU
WAKQRBI\ \R\KHP DN

: HKDYHQRAOMIHGLOR GQJ \WLP P DQXI DRXUQI DOGVKSS® DILH-P HOVZ WK DQ SURGKFHY

$ GRRAIK Z H IQMIG \R SXOKH B \MP XSSO DIUHP HON Z W FRQAIFAP D4 CRXUHY R SURGEH \iH FRP SROHQIV DG GXI \KEWEZRHY W P DX CRMUH \WH SURGAN
FOQA@M GYHESHG XMQ) RUWKQRRI\  D/Z HODV | RUGEHIQ) DQG I LQMKLQ) VHYLFHY Z HKDYH QRAY HAHQAUGLOR DD \KFK DIUH-P HQVZ W 00 FRQALFAP DX CRMUAY
: HP D GRABH CEGI\R HOMJLQR \KFK DU HP HOWRQ DFR-BIEGH WP VRUDNID & RP SRHOVR  RAUSIRGRNADIQE DM/ DUHPXAUMO® P DX DRMUHG | RUXVLQ\P DEDTXCQMNY/
I RUXVH LQ RXUSUHRI FOOWMAHY DQG FIQFDOWDY © HZ LA VI QI LFDQ® JUDMITXCQMA\R FRP P HADT HOQ  JLYHD SURGEN: HP D QRAEH CEGI\R | LQG DOMIDAM
\RXURHVR FRP SOUIEGIFRP SRIHOV |, | Z HOUHXTEGIVR RABIQDEHDOMXSSIH/R FRP SRHOVI URP RXUH, MM \XSSTHY RUGHGVR\Z 1\RK \R 0 DOMIDAM\XSSOHUDIG RANQ
)" $ RURKHUUIXDARY DIHR DSSRYIOR WDAUKSSTH FRP P HIADT DARQR RAUSIRGANFDQEGOM/P D EHGHD HG |, | Z H D XQEGI\R RABIQ\X | FLHOWARP SRXQBY 06
OEHIQ HYLFHY RQ DFRFBVBEBI WPV RULL Z H\KRX@ HFRXQMJIGHD V RUGL | LEXGNAY LQ RXUUHIMRQKLSV Z MW RXUPXUHADGE | XUMUH \KSSTHY RULL RAUPXUHQADGS [ XM

KSSTHY R HIFK FRP SRHOAGR CRAFRP SO Z W CBSTFLE®! UIXOMRYY | RUWH P 04 CRMUKY DOG SIRBAEIR) R GXIV RAUBMQAW | LQCADDFRQEURY OGG AKXV R
RSHIDARQ/P D EHP DMUDED KD HG
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, | Z HFDQRRWXFFHM X@ SXURKDVH RUSURGFHWH GXKIV XVHG LQ WH P DQXI DRXMUHR - RXUSURGXRWFDQAEWY RXUDHON R GHYHERS DQG FRP P HIAD@ H SURGKRV XMQJ RXU
\WKQRBI\ ZRXGEHIP SOULHS

7R P 0K CRXUH RAUSIRGANFDQEEMY RQ RAURZ Q Z HZ RXS | LWMKDYH \R GHYHES D P D4 CFMUQ) | CROW \WDAFRP STHVZ W) $ UATXLUHP HOW DG U XOMRQ/\R
SURGFHHIRK WHIBHXWF DI HAZ HAKRRVH\R P DO CRMUH - HYHBSLQ) WHVH UARXUAHYZ RX@S EHDQH SHMYHDIG QI SURFHW DG Z RXB KDYH DP DMIDCOGYHYHH I HRARD
RXUUYHOXHY/ DG SUR MIELQW © HKDYHQR P DX CRMUKY KR DQGZ HP D QRABH CEGIVR \FDBIXS RUP DX CRMUHFRP P HADOTXOQMYR - RAUSIRGANDEADM HWHILQ
D FRWH | HRYH P DQQHU RULQ FRP SIOGFH Z W \KH CSSOFCE®! WIXMRY  UNXLP HOV LGFOGQ) F* 0 3 WIXOIRY/ $ GAWRIDM ZHPD KDYH GlILEXOV RAEIQQ) RKHU
FRP SROHOVI RURXUSURGPWADQE DM/ DG WAKGRII\ STMRIP VI URP. RXUMKLLG SOV VKSSTHY LO DWP HY P DQHURUDADEIZ KLFK P D DEYHYHD O HRARXUCELQW R FROGEN
WP HD FOQFOOMOYLOWHS QAMG6VBMY DQG HYHZ KHHVR REBIQUHI XDRLY  DSSURYDO DG RXUCELMN R GHIYHURXUSURGAWDE MR SXUFKDHY

2 XUBRXUHADQG | X\WYUH UHIDMROWKLSY Z 1MW LQYHXM DL/ KHDAK FDUH SUR HMRCDY  FROUXAROQW WKILLG SV SDLRY DG PXWRP HY Z LAOBEH \XBWMRWR DESSTFDE® KHOGKMFDUH
HXORY @7V ZKIFK FRX@GH SRHXVR SHDAWW

2 XUBXMGHW RSHDNRQ/ DG FXUHADS | XWUH DUDQIHP HW Z LK LQYHXMIDRY KHIGKFOUH SUR HMRIDY FRQXGEON WILG SOW SD RY  SDHAMKXSSRWFKDUME®]
RUDQ] DARYY DG PAMRP HY P D H SRH XV\R EURDED CESIFCEG! | UDKG DQG DEXH DG RKHUKHINFOUA O V DG W XONRYY 7 KHH @F V U XOWM WH BXMQHW RUILQOGALT
DUDQIHP HON GG UHIMRQKLSVWWURXIK Z KIFK Z HFROGPNRXURSHIDIRYY LFOQQ) KRZ Z HUAHDUAK. P DUNAMHID DG GMMEXM RAUSIRGENDEM | RUZ KIFK Z HRBEQ
P DUHMY CBSURYDD 6 XAK @ VIGFOGH [P RQY) RKHY \WHI HEHIDDS QUY. LFNECFN 6VIMA \WHI HEHD0 DOHFOIP VA V LFOAQ) WH) DOHE&@P VS PA,3$$  DVIP HIGGE
+,7( &+ DOGWHUIP SBP HMMY UIXDIRYY \WHIHEHDOBK MADR3D: P HIVEXQKIGHS PV HEHIDOFRQAXP HUSURARNRQ DQG XQ CIURRP SHIMRQ Y.V DG DD RXY WM DG
IRHMIQ@Y VDQG W XDNRQ/ \KFK D/ B DQIN.FNECAN OGG | DNHRDP VAZ V Z KIFK P D 0530 R RAUBXMGHW SUIRNAHY ) RUDGAWRIOQ RP DIRQUIDAEQ) WHU-IXDRY
WOLP HXQEHUZ KIFK Z HRSHIDM VHH3 960MQHN2  * RYHEP HYB HIXDIRY

(11 ROVAR HOXUH\KDARXUPXUHQADG | XAMUH EXMGHW DUDQIHP HONZ W \KLLG SO Z LOFRP SO Z W CESOFCEG! KHISMFOUH @Y.V DQG U XOMRQY Z LA QYRYH\XEWTQIC
FRIV , W/ SRIMEG\KDAIRYH.P HUBODAKR MY Z LEFRIFOGH WDARUBXMGHN SUIRINA-Y GR QRAFRP SO Z W PXUHINRUI XUWUH WM/ U-IXDIRYY DIHR IXAIFHRUFDH
@ LQMRYIQ) CESTFCEG KHIKFOH QT V |, | RAURSHIDINRYY DUH I RXGGWR EHIQYIRDMRQR D) R WHHRUDD RKHUKHIGY UIX@RY OF VKDAP D 0SSO \R XV ZHPD EH
EMAMR \LIQILFDQASHIOWY LFOAQ) WH [P SRIMRQ R QU LFOQARLYLO FUP LQDDDQG DEP LQVADIYH SHIIWY E@P DR/ PRHMBY (1Y AVIRJIHP HWIQAYIGDC
LP SUNRQP HQWSRME®! H FOMRQ | URP SOMASDIRQ LQ 0 HAFDH 0 HAFDIG DG RMHU I HEHDOKHISKFOUH SURILEP V RUMP LOUSUIRIUZP V 1Q RXHJ FRXQMHY RUMUMVGRNRY/
FRUUFMIOEP DIHY UBXBMRIOKDP QP LQMWKHG SUR W DG | XWMUH HDQQIY DEAMRDOUER WD WXL HON OQG RYHMIKWL Z H BHFRP H\XEWMPAR D FRUSRIDM LOAD UMY
DIUHP HOARUMP L@UDIUH-P HADQG PXAMEE HOARUUAKRMUQ) R RURSHDIRYY [Q R Z KIFK FRX@S DOHYHD O HAARXUCELQW \R RSHIDM RAUBXMQHA DG RAUURKIVR
RSHIDMRY ( YHQWH P HIHMKXOFHR DVKESRHID RUWH I CAAR DL DARQ DRH WIDEBWR \WHP HIWP D UAKXONQ GHIDRYH SXECAW D GRS LQRXUNKDUH SUFH DG
RNHUKOP \R RAUBMGHY | ((DIROOFRGAWR) DG UAXOVR RSHDIRYY ' HHIEQ) DIOQWDD \VKAK CRMRQY FOQ BH FRI® WP HFRQMXPLQY DQG P D WANXLUH MLIQU LFOQN
1 LCDQADODQG SHYRIGHOUARXUAY 7 KHUIH RUIH HYHDLL Z HOUHVKARHW XAQGH HIAQ) DIDQMID KK CRARQWDAP D BHEIRIKWRI DQAXY RUBXMCHNP D EHLP SOLHG

,| ZHRUDQ, FROADAWP DQXI DRMUHY DOG\KSSTHY Z HHIDIHI DLOR FRP SO Z 1\ HMURGP HEO KHIGK DQG VO HIV @7 VDQG UHIXOMRQY Z H FRX@S BHRP H\KEMAAR 1 LQHY
RUSHODEWY RULGPXUFRWWARDAFRX@S KDYHD P DMADCDGYHHH | HAARQWHVKFFHWR RUBXMGQHY

: H DUH \KEMPAR QP HIRXV HYLLRGP HED KHDGK! 0GG VO HV @ V DQG BIXOMRY/ LGFOGQ) WRH JRYHQQ) GERDRY SURAHEKUA DG WH KOGEIY XVH WRUDIH
WDF HONIGAVSROR KT DLERXYP DMIDY DG Z DAY 2 XUWHDUAK DQG GAYHBSP HOARMMEV LORYHWHXVHR ELRERILFDCDQG KL DUERXVP DALIDDY OQG SURGEHKT DERXY
Z DIM SIRGAEW : HIHHDW FROMPAZ WK \KLG SO | RUWH GVSRODR \WHH P DMIDY DG Z DAM/ © H FOQCRAKIP LCDM \WH UMV R FRQEP LCDIRQ RULQWY 1URP \KHH
P DALIDY Z KIFK FRX@ FDAH DQ LOMIXSWRQ R RXUFRP P HIADT] DARQ HIRW UAHDUAK DG GHYHBSP HOAH | RW DQG EXMCHN RSHIDNRYY HOYLREP HMEDAP DIH BAXAMY 1Q
FRI® FOOQ XS DG RN XQEHUCSSTFEGI QY VDQG B XOMRY/IRYHQQ) WHXH WRIDH KOQEIQ DIGAVSRIOCR \WHHP DAIDEY DUG\GHAU LHGZ DAMSUIRGEN $ GRRXIK
Z HEHIHYH\WDARH\D IV SURFHGXUA XM HGE! RXUMKLLEG SOV P D4 CRXUHY | RUKDQRIQ DOGAVGRUQ) R \WHHP DAUDY JHHID FRP SO Z W \KHWEEG/ SHAUE-G R
WHH @Y V/ DQG W XOWNRY/ Z HFDQGRAIXDUIQAH \KDAKLY 1V \KH FD/H RUHIP LCDM\WHUMN R CFALGHQBCRRQEP LCDARQRULGMLY [URP WHVHP DMIDY , Q\WKAK DQHYHOAZ HP D
EHKHQCEGI RUDD. UAKAMY @GP DI HY DG \KAK CELOW FRX@SH FHHG RXUURXURHY DQG WM RUI HEH DORURWHUDSSTECE® DAKRUMA/P D PAEICRXUXVHR FHYSQP DAMIDY
DQG RUQMIXSWRXUBXMCHN RSHDIRYY ) XUKHP RH
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HOMURQP HQBDMY V OQG W XONRQ/ D FRP SBf  AKOQIH I WNXHQ® DQG KDYHWOGHG R BHFRP HP RIAVIMQIHQV: H FOQCRASUHARAIKH LP STRAR \IFK FKDQIHY DQG FOQRWEH
FHVEQR RXUIXUMUH FRP STOGFH , QDEAMRY ZHP D LGRXUNKEWERMIOFRIVLQ RGHUVR FRP SO Z 1\ PXUMHOARUIXMUH HOYLURGP HMD KHIBK DQG\D HIV @ V DQG W XDMRY/
7 KAVH PAUHDARU XUUH @ VDG B XOMRY/P D 1P SDURXUBMIFK GYHESP HOARUSURGANRQH I RW ) DOUHR FRP SO Z WK WHH QY VOGG WIXDIR/DOR P D UAKING
\XEWEQIIO LGH/ SHIDBYRURKHMIGRNRY/

$ GKRXIK Z H P DQBIQ Z RIHIA FRP SHRDINRQ LQXUDEFH R FRYHUXV I RUFRWW DQG H SHOHY ZHP D IGRXUGKH \R LOWUHY VR RXUHP SR HAY UAKAY |URP \WKH XVH R
K] DUERXV P DALIDEY RURKHUZ RUN UHIDAG LUV \KLY LQXUDGFHP D QRABURYLGH DGDOM FRYHIIH DI OQMERMIMOIMEMMNY © HGR RV \S-AILE BRBILFDOZ DIMRU

KO} DERXVZ DAMLQKUDFHFRYHIIH Z RINHYFRP SHODNRQRUSURSHW DG FDAOEN DQG. I HIH.DOTCELQW LOKUDGRH SRIFLVKDACFOGHFRYHI HI RUGTP DIHY DG LGHVDUMQY
IURP ELRBILFOCRUKT] DLERXVZ DWMH SRMUHRUFRQEP L(DIRQ

: HKDYH@P WGH SHIHIFHIQP DNHMY DOGFRP P HAD LQ) SURGXRWDQG DVD URKOVZ HP D QRABHVKFFHW XAQ FRP P HLADT LQJ SURGXPVP DEHXMQ) RXUMFKCRERI

1 Z HOHXTEBI\R | LQG D GYHBSP HVWRUP DNHNY SIV@HJ Z HP D KDYHWR AUA® DIGLQRLA® P ONARXUSIRGANDIEGM/ 7R SXKHDAUHFWP DN ADAD\
QDD FRXQU PD WNXUHWHHIDIHP HOVR DFROAEFNDBYRUIDQ] DARQWR SURVLGHP HAFIOAHFHIMRAR HEFEDMWHP HAFDORFRBIIMY DQGZ HP D GHGVR XM HD
QURANDBY | RIFHWR VHORXUSURGANFDE COM/ W LOMYHMRDOUDA RBRIMV QG KREMIY + RZ HYHU Z HKDYH (RASUYIRA® \RG P DAMG RUGMMEXMG D) SURGEW 06
KDYH @P WG H SHIHH 1Q EXXCRQ) D\DBV DG P DOHMY RUDQ] DIRQ DQG LQ HOMIQ) DG P DAILQ) IHINRQKLSY Z 1 LG STV GMUBXARLY 7R SXUKH KK D SRIMQIEC
VDA Z HP XMAZFTXLUHRULQMEDED GHYHES DVOBY P ONHMY DG AMMEXNRLQ UDXKRXUH DQG RUHIMILQR DAD LE DEDGFAAR SHURWP \KHVHLYLERY 7 KHGYHBSP HA
R \OBY P DY DOGEWIEXIRQLG UDAKRMUH LY QL | LEXOIGGE WP HFRQMP LQ) DG Z RXTS WXL \KEWBQADO! LDQRLOCOGGE RIHUUARXUAHY |, | Z HFDQRAKFFHM X@ SDNgHU
\WH SURGFW | RUP DUNAMY) RUGHYHERS WH LG UDWAKPMUH\R P DUNHADE FRP P HUALD) HWH SURGEN RAHYHY RAUCELON \R JHHDM UYHXVP D BHKOWP H5 OQGZHP D EH
UATXLUHGVR HOMUMADAMI L DEIDGR-VAR KDYHVXAK CRAMIA FDUHG RAVRQRXUBHKDD Z KIFK P D RABHRQI DYRIIEGIAMP V

( YHQU ZHDOWHWXFHM XAQFRP P HAD Q) SIRGXPVXMQI RXUWRKCQRBRI\ LQWH8 QUMS6\BMY ZHP D QRAEH\XFFHM XA.Q RKHJIRIHI Q FRXQUIHY

( OFK FRXQN BHNXUWHY D GLTHHQAFRP P HIADT] DARQ VADAD\ VR RXUS 6 DA\ P D QRARBQUMM R RKHUP DUNHN : WWRXD \IXFFHWM XORRP P HIADT] DINRQ DA\
\RARHS | RUHTFK P DUINHARXUH | RIWAR SURP R DG P DUNHAKH SURGRWIQHTFK R RAWBUJHAP DINHVP D 1DAQ0Y RUDDKRVHP DNV

2 XUSDQWR XVHFRIDER DAYHDULDQ) HP HWZ [ \KLLG SDUNAAR KHS | LQDGRHDQGAR P DUNAADQG VHIBLRGXPVXMQ) RAUMKCREI\ P D CRABHVKFFHMXO

2 XUHIRWP D GHYHJUAKEONQWH\KFFHM XOGYHBSP HMWRUFRP P HIADT] DARQR  SURGEWXMQ) RAUNMKQRBI\ 7 KH\KFFHWR ) GHYHESP HYSRIUP Z L@G-BHG
XSRQ RXUCEMV \R SHIRP RUREQIDIRY XQE-UD) DIUWHHP HON DY'Z HIDDY | CRRLY B RIG RAUFRQIRO \KFK. DV WH FRP P AR HAR RXU YHIERUFRTIER DRY DG \WH WP HD
SHIRP DFHR WHUREQIDIRY 7KH\MP VR D) KK FRADERDAR) P D SHIP IMRXUFRIERIDALY \R CEDQERQ WH DEIDGFH DADQ. WP HIRUDD WHDVRQ RUSUHYHQAKY | URP
WP LD DUWDCIHP HOWZ 1\ YHIERY RUFRTIER DR/ Z KR GR RABHURP 1Q DFFRUEXFHZ W RXUH SHREMRQY RURXUFREDERIDRY P D EBIFK WHUDIUHP HOVZ LK XV ,Q
DOAURY [0 WLLG SO Z W Z KIFK Z HFRTDERIDMP D KDYH\LI QU LFDQAFRQURORYHULP SRMBQADSHRVR WH GYHBSP HWDQG FRP P HIADT] DARQR  RXUSUIRGENDQRM/
LFOQAQ) WMWK DQG GYHRSP HWP DINHAGHRINVIFDIRG P DY P HARGY SUAQ) FRP SRIMRQR VOBV | RUFH D5 SURP RIRDOCRRYMY : H DUH QRATE®! R FRQMRORU
LQOHFH\WH P RQAIGWP LI R UARXUAV\KDADD YHIERURUFRGERIDRUP D GHYRMWR RAUUMIIK DQG GHYHESP HABURIUZP VRUWH FRP P HADT] DARQ P DM RU
AVUBMROR RUSIRGENDEEM/ : HP D RABHIEGIR SUVHOAI) FRIDERIDALY | URP SXWAXLQ) DSMEDIYHWAKGRER] LHY RUSIRSEMKDNRXS UAKOVQ\KH GHYHBSP HY
R SIRGANWDAFRP SHMZ LW RUMWKGRE\ RAWHZ WWGIY OOR \WHUVKSSRIWRURUSURGAWDEDM 7 KHIDOUAR DO \KFK FRAIERUDIRQ FRXGE KDYH D P DAUDCOGYHYH
HI HARQRXUBMGHN
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- HZ LOEHG-BHIGHNRQ KHDGKFDH SUR HMRQDMTH | RIVVR GDUQ CERXVRXUSURGXRWADQA CDMY

$V D UAXOVWH SIRGFEN BHQ) GIYHBSHG PO (RAODIQ WIQU LFOQAP DINAACFA-BERH [P R SK\ MADDY KRSMIY SOV DQG KHISKFDUH SD RY XQUDKHISKFDUH
SUR HAUREY DUH SURSH® HFDAG CERAWKH SURRHEUY LORIYHG LQ XMQ) \WH SURSEN 0 DINHADFR-BEFH R RXUSUIRGAAFIEM DG WKQRRI\ Z LaO)G-BHIE XSRQ D
YOUHWVR | CRRWLGFOGQ)

$ Z KHKHJRXU XU RIQFDOMDY G ROMDAM\VLI QL LFDQ® LP SURYHE SDMNRARRP H/

T RUEOYRHXADMOGGUIQSK MADQARSHIRP \WHLP DIHIX GHELQWANRY SURAHEXUY DG GUYHIFR-BBGFHR \WHXVHR SIRGENV
T RXUDEON R FRYGAHKHDGNFDHSD RIWDAVHR WHWAKGREI\ UAXOVIQUHSAEHG WA HOWRWWDQGLP SURYHGRARRP HYI RUSDMON
$ ZKAKHIRUM WP WSORHY/DOG RUARP SBP HOMWDR HWP HMRG/IQZ KIFK P DQ KRSMIYKDYHP DEHDMI QU LFDQAQYHAY HOVDQG

t

Z KHNHJ GRARLY DG KRGABY D Z 1A \R WSOFH WHU H MY WRKQREB)\ Z LW D G P HAFDOWKQREI\  XQIDWH Q7 \WAKGRE\ 1V YOOH KDY BHD
GP ROMDAG

: HP D QHHB\R HABEQK FIQIFDOADQIQ) DQGRHOMYR H FHIBORHWR H3XFDMDQGWDLO SK\ MADQY DG KHDBKFDIHSD, RY EXVWRHNA. RIQIROWRXIKWBDGHIKLS LHTIXULHG
| RULQMDCP DINAACFRHBBIQRHZ WMLQ WHKHDGKFDUHDUHCD P D \ENHWP H\R GHYHBS

T BRRAMWHIRWUWRP NH - RSIQRQ KHXIWFDUH SUR HMRQDY R BHFRP H HSADIMG CERAWRXU SURGAWADQAEMY DG JIXGH S MADY WH P DNHAP D CRACFR-BWRXU
CESURCRK DG RXUH | RWAR FRP P HIADT] HRXUSURGARNADQAEMYP D BEHXQXARHWM X0 6 LP LMUFRMGHDNRQY/EESO 1QOQ) RKHUP DUNHAZ KHIHZ HUHRHYH DSSURYDD 6 XFHFHM XC
FRP P HIADD DARQR \WHP HKRAR®J\ 1QP Q' P DNAVZ LOG-SHGRQP DINHNFR-BWFHE \WR}XIKWBDAQ) KHISKFIHSUR HMRIDY

+ HDOKFOUHGI MDRYHHRP P HOVXUHYP D KDYHD GHIDIYH P SERARQ RXUBXMQHWDQGUIHXWWR - RSHDIMRQY

$ @DSFWR RUBMMW LFXAQ) WMWK DG GYHBSP HWP DO CRMIY POXNNY SUAQ) \OBY QMDIRY DOG LQMBRXIDSURSHW WKW DUH \KEMPMR
H WOLLYH I MR DOG U XDIRY &KOQHY/IQCBSIFIEGIS 6 |HEHDOD0G WM QY VDG IR WIXDMIRY D/Z HODVI RHIQQ@Y VIS U XTUIRYY FRXTSKDYH DP DALIDD
QHIDIYH LP STRARQ RAUBXMGHW , Q\KH 8 QARG 6\ DG LOVRP H RMHUNMUMARNRYY \KHIH KDYH EHD DQ®P BHUR GIMDIYH DG UHIXDRY  FKDQIHY DG SURSRHG FKOQIHY
WO DLAQ) \WH KHIGKFOUHM WP \RDANFRX@S SUYHWRUGHD) P DU CESURYDOR . RAUSIRGANVAIAGM/RUDD SRAQINIO XMHSIRGENDIEAMR RAY UMMEARUUI XM
SRWALSSURYDOCRRYANY RUDH HRARXUCELOW \R SUR MIE® VHIID SURGAWAIAGDMY | RUZ KIFK Z HRAEIQ P DUNAMY CESURYDD, FUDFG\FUAM) B\ \KHS 6 &RIUAVR \KH
)* $1VIBSURYDOSURAHWP D MJQULFDQ® GHI RUSUHYHAP DN DSSURYDO D' Z HIDDY VKEMPAKY VR P RUH QI HASURGAEWDEHDQ) DG SRIAP DN MY DOG RKHU
UIUP HOV &RQIUW DOR P XVABHDAKRU HWH) ' $9v XVHUIHH SURIUP VHYHY 1LYH\ HOLY DQG R WD P DNHY AOQIHY VR WRH SURILEP V LQ DEAWRQ R SRIR. RUSURAHGKUIC
FKOQHV\KDAP D EHGHIRIDAG EHEHQWH) ' $ DUGLQBMY WIN-KRTHY D/ SDWR KLY SHIRAF UDAKRL DNRQ SURFHW &RV P RUNHFHQ® UHDAKRU HEWH XL HH
SRIUPVIQEHBAPEHU  ZIWRAWID \XEMBQIYHSRIA FKOQHY/ DOG\WHGH WHDARRU] DIRQP XWWRFRXUB, \WHHIGR 6HFBWP BHU

$PRQY SRIA P INHY DJG SO RYLQ\KH 8 QWG 6VBM/ DQG HOHZ KHIH WHH 1V VI QU LFDQAIQAIAXALQ SURP R FKDQIHY LQ KHIGRFDUH \X AP V/ Z LW WH WIIMG JROY R
FRQEQQ) KHIGKFOUH FRW LP SURYLQ) TXODW DQGRUH SDOAQ) DFFHW |, Q WH 8 QWG 6\BIAY \KH SKOUWP DFHANFIDLGEMA KDY BHHD D IRPXV R WHH HIRW DQG KDY BHD
\LUJQULEDD® DI HRARGE. P DVUGIMDLYHIQUDMHY ) RUH [P SBF WHS &$ TP R RHAMQIV LRBDHEWHP LGP XP 0 HAFDIGUWEDM/RZ HGE! P RWNP DX CRMUHY XQG-U
WHO HEFOG' X 5HEDM3WRIUP IQMRGAHGDQE P HARGRII\ B Z KIFK WEDM/RZ HGE P DX CRMHYXQE-UWHO HAFOG' (X 5 HEDM3URIUP DUHFDBXOMG | RUIAXIV
WDADUH LGKDBG LQXVHG LOXMBG LP SOIQAMG RULQMAMG H WG-G \WH 0 HEFOG' XJ 5HEDM 3URILIP R XM DIRQ R SUHAUSIRYY R LQAVIGAOY HIRWMG 1Q 0 HIFDG
P DQRIHG FOWH SOV P SRHG P DUEDRY GVARXQV I RURHMIQ0 HAFDWH30WY  BHH LALDUHY D/ D FRQEURQ | RUP 0K CRXUHAT RASDN-OAGXIV FRYHIIHXQE-U0 HAFDUH30W
" DOGHABEDKHED&HIAIRU0 HAFOH, QRYDIRQDAZO 6 \R\MKNQCRYDAYHSD P HONIGGVHYFHGHIYHY P RHW\RGZ HIO HAFDHDG0 HAFIG\SHEQ)

, QOEAWRY SUFLQ) DG UHP EXUHP HONVRUFHMEQGXIVZ LAXINHD EHWIQILFOQ® O HRAAGE WH, 5% GXI SUFHQHRIDIRQSURYIMRY/ HH25 MWV5 HIAG\R) * $ OUG
) RIJIQ5 HIXDRY $ SSRDP | QR SIRSENDEEM XMQ RUWKERRI\ DIHDSSIRAGE WH) ' $ RURMUUIXDRY ERG \KLLG SOV SD RWILQ\KHS QMG G\DAW RU
DQ Z KHH Z LEQRAUHP EXUH WH XVH R RXU SUIRGEWFDEM/ ( YHR L DSSIRYDOLY REBIGHS RXUSLRSEW P D BHFRP H \KEWMPIR LCDGHTXOM UHP EXUHP HQAXQ DYR DEG
SUAQ) U-IXDWRQY/RUKHDGKFDUHUHRLP QWD ZKIFK P D KDUP UAXOVR RSHDIRYY
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: HH SHAAKDAXXYUH KOG HY RUDGAMRQ/\R \WHS &5 \WWHO HAFDUWHDQG0 HAFIG SIRIUP V OQG AKOQIH/ AP P L) 1URP. RIHUKHIGKFDUHUH RP P HDXKUY HGHALDD
Z I\ U0 DGR KHOSKFOUH DFFAW | LQICALQ) RURK-UGIMMMRQLOLQE YIGDOWIA FRXSKDYHDP DAUDCOGYHYHH | HANRQWHKHISKFOUHLQGAY  LOWHS QAMG6\TIM/

$ GARDD \WHH KDY BHHD KHIKMIHG JRYHIP HOEDWOMY) LOWKH S QWMG 6\BM/R - SKOUP CRHWFDOSUALQ) SUTRNAHY FROUGHIQ) WHUMQ) FRWMR SUAFUSIR) GXIV
DOGERBILFY 6XFK VUMD KDY UHKEMS LOVHYH DOFRQI UAMRDOLOTXLUHY DQG SURSRVHS D056 HIRMG | HEH.DOD0G WM GI MR GMIGHG\R [P RY RMHMQIV BUKQY P R
WIQSOHA R SRGABUAQ UYLEZ WHUHDINRQKLS EHE HH)SUFQ) OGP DX CRMUHUSDFMHMBURIUP V DGUH RP JRYHIP HYBWRIUP UHP EXUHP HWP HKRERBILLYI RU
SIRGAEN ) RUH [P SB! 1QO D &0 6 WKHG DI LDOXBIR DEBZ. 0 HAFDUHS GYDQEIH SOOQV \WH RSMRQ VR XVH RS WHIS, | RU3OW6 GXIVEHILQRQY -0
7KV LOOXBI FRAILHG &0 69VSRIA AKOQIH\KDAZ DvH I HRRYH- DO JODEAMRO WH  &RORIEDAGS SSURSUDIRYYS FVLIQHGIQR @Y. RY' HA-P BHU
LCFRSRUDAG H \WQWLYH KHIGKFDUH SURYIMRQY DG P HIGP HOWVR H MY @7 V LGFOGIQI DUATXLUHP HYAKDADEIP DA CRXUAY R GXI SURSENVFRYHIG XQEHUI0 HIFDH30W6
UHBRYWKH SURGXAAY DAH.D HVOBY SUFH\R &0 6 BHILQRQ) RQ-DOMY \XEVMIRAR HJ RA-P HMDAYICP RH SHIDOWY

$ VXKH WEA BYHD GILVDMUBY DH LGFUDMQI® SDMQ) BIIMDNRY DQG LP SOP HMY I XDRY GMIGHE \R FROMROSKOP CRHANIDSUAQ) (FOGQ) SUFH RUSDNOA
UHP EXYHP HVFRQMIIQN GVFRXQN UMMANRDY RQ FHYEQ SURSAEWFFHN OQG P DNANY FRMAVFRXUH 006 WIQSIHER P HDXUY DG 1Q \RP H FDHY GAMIGHS \R
HIFRAUDIH P SRYBINRY | URP RIHUFRXQUHY DG EXO! SXUKDUQ) ) RUH TP SO LQ UHRHA HILY \YH.IEOWEAK KDYH | RUP HG SUARUSIR) GXJ DI REEMN EROGY 33 $9%/
0 XAK INHWWH, 5 $VAX) SUFHQHRIDIRQSIRIUP \MHH3' $ 96/KDYHDIWP SIHG\R LP SBP HQAKSSHUSD P HOMIP LW 383/ V' RQGXIVARTS LOWHUUASHRMH WM/ LQERK
SXEQF DQG FRP P HIADOKHIGK SO/ ) RUH TP SO LQ$XIXWY  &RRUDERV3' $ % DOCRXGAHE DAVAR 1 LYH SIAAUSINRQ GXIV\WDAZ RXTS XQEHJR DQ O RECEAW BV
7KHHIFAWR WHH HIRW UP 0O X@FHIEQ SHIEQ) \WH RAFRP B/ R \HYHIID! HEHDOMY VKW FKOEBQILQY \WHiM DARRUMY \R UHIXOM SUARISIRQ GXI SO P HAVGP W ,Q
" HPEHU WH8 6 6XSUHP H&RXWAKHIES XQOQIP RAD WDAHEHIODY. GRAY GRASUHHP SWKH WBAM] CEOW \R U-IXOM SKOUP CRHANFDOEHH IMP DDJHY 3390 VDG
RXHUP HP BHYR \KHKHDSKFDUH DQG SKOUWP DFHANFDDKSSD FKOLQ CRLP SRUSAGHFMERQWDNP D GOGWR | XUWHUDOGP RIHDJJUAAMYHHIRWE. WBAVIQWLYOWD , QP IG
\WH) HEHIDO7 UDGH & RP P WIRQ DR OXQFKHG \Z HHELQ) LOYHWM DRV LQR WH SUTRIFH/R \WWH3%0  LGBMN DG SEDKHGLQMIP WHBRWZ LW IWILQAQIVIQP 1G 0%
-DOAD WDADBR C5SHIUVR EH FRQUEXY) \R DEAMRD0! H3H.DODGG I GILMMYH DJG WIXMMY SURSRDY D Z HDDY HI RIAP HACFRQ DOG SUYDM QM DARD
VBJHMY 3%0 RSHIMRQY SKOUP CR GHE RN DOGI LGDEADCOUDQIHP HOV |, Q) HEDOW \HYHICBY® UWHIXDRY UHRP VEHTP HQZ DVSDWR DI HHICEXGIHASDANDIH
LFOQAQ) BWRNP WGWR WXL HONIRU3Y0 VR SDWEDFN R WEDAV DG HW\R FRP P HADOKHIGK SIQVSRQRY \R SURVGHH \MLYHLQ RUP DARCDOAVFRNUA
UHDAMG\R SDMOMFRYHIDI HDQG EHH W DG \R DFR-BARID ERDILGHVAYIFHIHVIURP GXI FRP SDQHVZ KHYSURVIAQ) VHYIFHYXQEU0 HAFDH3OW 7KH' 2/ DORIWKHG
DSURSRHG UXGILQ- DD WDIZ RXGSP DOEDM\GHALLF 300 1HHQWFBRKUAR VHD LQUKUHE SIIQI LGHADUHYXQGH( 5,6$ DIGZ RGO SOQ! LGFADUH/ R DAWKRH
390 QWFRKH/\R FRIWP DFRXUR  6LIQILFDQAH I RW\R FKOQIH\WH3%0  LOGAY DV IWEXUHR® H V1O \WH 8 QWG 6\BAY P D T HARH HQIH SKDUP CRHANFDOVKSSO
FKO.QDQGWHBMGHVR REHMEN-KRTEHY ((FOQQ) ELIRSKOUP CRHANADOGHYHESHY QNHXY

: HH SHAYKDAKHH OOG RK-UKHDSRFDUH B R P HDAXKUA\KDAP D EHDERSIMG LOWWH I XWUHP D UAXONQ P RUH UL RUIRXY FRYH.DI H FUMYLID DG LQ DEAWR IO (7 DG
SUARKUH RQWH SUFHWDAZ HUHFHYHIRUDQ  CSSRYHGAXI Z KIFK FRX@S KDYH DO DEYHYH H I HAWRQ G-P DG | RURKUSIRGEWAIEDM $ Q BBAIRQLQ UHP EXVHP HWURP
0 HEFOWH RURKHJJRYHP HWSIRIUIPV P D UBAKXOMQ D P LOU BHEANRQ 1Q SO P HOV IURP SUYDM SDIRY 7KH LP SBP HMBIRQ R FRUMFRQEIGP HOAP FDKUY RURKHU
KHOGKFDUH UH RUP VP D SUYHAKVIURP EHQ CEGIVR JHIHDM UYHOH DREIQ SUR MIEL@WY RUFRP P HIADT] HRXUSURGAWAIEACM/ ) RUDGAMRIOLQ RUP DIRQ RQ KHIGKFOUH
WHRP \FH39MQHW2  * RYHIP HYB HIXDIRY?  + HIGNFOUWHUH RP

,| ZHIDOR FRP SO Z W RXUUHBRIMY DQG SD. P HINREQI DRV XQAHUWHO HAFDIG' X 5 HEDM3 URIUP RURKHUJRYHLQP HOBOSUAQ) SIRILLPVIQWHS 6 ZHFRXG
EH\XEVRAR DEAMRCDOLHP EXUHP HOAHTXLLHP HOW SHIDAWY \DCRNRQYDQG | LQHYZ KLFK FRX@ KDYH D P DIRIDCDGHHH [ HAARQ RAUBXMCHN | LODGADOARQAMRY LKWV
R RHDIRYVOGIURZ\K RGNV

,Q8 6 P DNV RXUCELONV R FRP P HADT] HRXUSUIRGEMKXFFHM X® DGR DAEFWARP P HIADT) DAR) SONGHY | RURKUSUIRGEN \KRXGZ HARRHWRER\R G-BHIBVIQ
\LJ QU LECQABDWRQWH DYDMEL@MN R DEHNXDM | LOGADOFRYHIIH DQG UHP EXUHP HQWURP \MLLG SOV SDY RY LGFOGQ LOWHS QUMMG 6B/ JRYHLCP HQBDSD, RW/\KAK DV\RH
0 HAFOWHDQG0 HAFDGSRIUPV P OEDIHG FOM RUDQ] DARYY DOG SUYDM KHIOK LOWKUAY © HWMHM RM ST U Z HRBVIQ P DUNAMY CESURYDO RURKUSIRGAWIEM R
SOMASDMLQ DOGKDYHEXI SUFHUERWY SD P HYMOGGE RNHUFRP SIDGRH RED) DRV XQG-U WHHSUIRIUP V

: HSDQW SDWASDMIQWHO HAFAG' U SHEDM3WIWP 20 ' 53° 8 QGHUWHO ' 53 ZHZ IOEHUWHMXUWHGWR SD D UHEDM R HORK WIAMO0 HAFDG SIRIUP | RURXU
FRYHHG RASDNH/BXIVIWDNDHAVSHOHGW 0 HIFDGEHH IHDIHY
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DGSIGIRUE. DMBMO HAFDGSWRIUP D/DFRIGWROR KDYLQ) RAUGXIVHIILEGH RUFRYHIIHXQEH0 HAFIGDOQG0 HAFDH3OWY6 7 KRHUEDM/Z L@EHEDHE RQSUAQ
@OUWDN LOEHWERWEE XVRQDP RQKO DG DOWM®D EDMREO 6 1 Z HEHFRP HIY DUHWDARKUO * 5 3 \KEP IWIRQVI RUDSURUSHIRG Z HMLGFRUHPNRUKDYHRKDQIHG DY
DUAXOWR UFOBXOIROR \WHSUAQ) @B Z HZ LEEH UMXLHG R UAKEP IWWKH FRIHAMG CDIB| RUXS WRAKUHH\ HOY DNAMMWRVH A RUILQDD Z HHGMH 6XFK UMWEIRP HOW DG
UHFDBXOMRQ/LRU-DHRXUFRMVI RUFRP SOLQJ Z MK \WH@Y VDG BIXOIRY/JRYHOQ) WHO ' 53 00GWH  %3WRILP Q\PMHGEHDZ 3XUXOQARWH,5$  FHIEOQILIXUY
ZHUBRWKQEUWHO ' 53 Z IGOOR BHXWHG R FRP SAM UEDM/ XQEHJ0 HAFDWH 30W \WIJHIG B SUFH LGRB DAY \WDARNSEFH LQ@MIRY | Z HIDOW SURNGH WITXUHG
LQRP DARQ LQ DWP HY P DOGHJRUDH | RXQG W KDYH NRZ LQI® \XEP IWHG | DDH LQRP DIRQ\R &0 6 ZHP D BH \WBWRAR FLYLOP RGHIY  SHIOWY DG RKMHUNDRIRY/
LFOGQ) \MP LCDIRQIRP WHO ' 53

) HEHDODY. WU WD) FRP SOQ SOMASDICY LQWHO * 53 P XUNDBR SOMASDMIQWH3XECE + HIGK6HYIFHS PV~ %GX) SUAQ) QVFRQIBIRILP \WHE %
3WIUP” 7KH  %3WRIEP VOGP IQUMIGE WH-+ HIGK 5 FRXUAHY DG 6HYEHVS GP LAVDIRY 3+56$ " DQG UATXLUAY XV R DIUH R FKOLIH IR GHLGHE FRYHIG
HOMEY QR P RMWIQWH % 3URIUP FHAQ) SUFH |RURURRYHIHG GXIV Z KHD XVHG LQ 0O RASDNQANVHNG) 7KHH % 3URILIP FRYHUHG HQMYY LGFOGH D YOUHWV R
FRP P XQWV KHDGK! FOQRY DG RKHUHQM \WDAB-FHLYH KIHDBK VHYLEHY JUDQWVI URP \KH 3XECTE + HOOK 6HYLFH DV'Z HIDY FHYEQ\P DOUAUICKRSMIY DQG KRG WDAHYHD
A\SRSRURDM\KIHR BZ LGFRP H SDMOV ) RUIRUHDILEG! KRSMIDWSH/ FHVEQ | UH WIEQ) FOGRHUKRVGARY FUMFDOCFRHW KRSMIY UXUBDUH HUDORHQMY DG RGB!
FRP P XQW KREMIY GXIVEIDMXQEGUMAIRY R WH)' &$ D/ERSKOQAXIV OHH HP SWURP \WHFHOQ SUFHUTXUWP HON 7KH 9% 3URIUP FHAQ) SUFHLY
FOBX@AG XMQ) DWIMRY |RP XD Z KIFK IV EDHE RQSUAQ) @BZ HUERWKEHWHO ' 53 DG WH UEDM CP RQVRUWH FRYHIHG RASDMHNAX) DV FOBXDMS XQEHUWH
0' 53 ,QJHHID SIRGEN \XEVANR 0 HAFIG SUFH WERWY DJG UEDM QCELON DUH DOR VEMANR WH % 3URIUP FHAY SUFH UTXUP HW: HP XWBERW %
3WRIUP FHOQY SURHV\R+56$ RODTXOWM® EDIY DJG+56$ SEDKH WP R %3URIUP FRYHHG HMWNY DG WBMO HAFOGSRIUP YV +56$ BIXDMRY/ \VHVRW
UIDXUUP HOMR\RHFOBX@MROR WH  %3URIUP FHAQ) SUFHDGWHLP SRUMRQR AYICP RHBY SHDAWYRQP 0K CRXUHY \AWDMWIRZ LQI® DGLQMMRIED RYHADIH
FRAGHUMIRU % 3WRIUP HIIEGIGXIV ,Q$SUO  +56$ 1100 H5 0D 0GP LOMDAYH GVSXM UAROMRQ SURFHWWURIK ZKIFK % 3URIUP. FRYHUMG HOMNWY
PD SXUXHFQP VDI DQMEDMASDNY P D4 CRXMUHY | RURHIKDUHY $ UFHOWARUNG-AMRQIQWH' IMMPNERAWR 6RAN &DURICD * HIALY+ HDWN &DUH |, Y %-FHID
IRXQG \WDM- 56$ 1V GH LQWROR 3 SOV D/ISSTG\RWH % 3URIUP ZDV\RR BIRIGOQGP D UAKONQ FRYHIG HQMYY H SDQEQ) WHQ®P BUR LQAYIGOY FRMIGHIG
HIJLEB R UFHYH QXY SXADHE \WRAK WH % 3URIUP  UAXAMY LQ KLIKHUYROP H/R GXIV SXURKDHG DAKH GVFRQMG % 3URIUIP FHAQ) SUFH | Q DEAWRD
GINMDIROP D EHIQURGE-GWDMI SDMG Z RXG I XUMHUH SOGWH  %3URILIP  \IXFK DV DGEAQ) | XUKHUFRYHHG HQMYY RUUATXLUQ) SDMASDICY P 04 CRMUHYAR DI UH
WRSRIGH  %3URIUP GVFRXQAGSUAQ) ROGXIVZ KHIXVHGLQDOLCEDN-MNHNGY

,QREUIRUSIRGFAW Ll CBSURYHS \R EH HIJLE®! | RUFRYHIIH XQGHUWH 0 HAFDIG D50 HAFDUA 3096 SIRIUIP V OQG R EH SXHKDHG B AHWIQ | HEH DO HARY 006
JUDQAHY Z HP XWADDR SDMWASDMIQWH' HSDWW HOAR 9HMIDVS |1 0LY) HEHIDOBXSS® 6AKHG! 2) 66° SUAQI SRIUP $ SOMASIONQWH) 66 SUALQ) SIRIUP. P XUADMA
W FRYHIG LQIRYDRU DG DAKRU HG JHHIF GXIVRQ DD) 66 FRQMIPADDG AKDUIH QR P RUH WOD)) HEHDO&HAY 3UFH 3) &3° \R\KH' HSOWHAR 9HMIQVS$ |10
" HEDW HOAR ' HHOQH 3XETF + HIOW 6HYLFH DQG &ROM XD Z KHQ \WRVH DI HIAHY SXUKDH | URP WH) 66 FROMEPARUD G-BRAFRQUEFW) &3 LY FOBXDAG EDHG RO GRQ
I HGH.BODYH I H P DX CRMUHUSUFH GO Z KLFK SOMASDIY P 0K CRXUAY DUH UITXUUHG VR \KEP IWHXDUM® DOG DOO |, Q DEAURY BHFOXVHRUSIRGEW UL LSRG ZI@
O\HD EH DYDOE®! 1Q WH WABIODIGE \GHADDY SKOWP [R VA Z H Z LODEH WHTXULHG \R SURYIGH WHEDMV VR \KH FSDWW HOAR ' HHOVH | RUSUAFUSIRQY GVGHOHG \R 7 UFDUH
EHHLADUHY [URP 7 UWFDUH WABIOGHE RUN SKOUP CALHY XQG-UWH 7UEDUH 5 K05 HXQG 3URIUP 1 D P DX CPMUUSOMASDY LQWH ) 66 SIRILIP 10OV \R SURVIGH WP HY
LQRIP DARQRULVI RXQG\R KDYHNIRZ LQI® \KEP WG| DOHLQ RUP DINRQ \WHP DX CRMUBUP D EHVKEMAMR FALYLCP RHBY SHIDBWY

, QAVIGODMEA FRQMXH \R FRUG-U DG KDYH HIPMG GIIMDNRQ \R P MIKH JURZ\K R KHISKFDUH FRIV LFOXAQ) WH FRWMR  SUARUSINRQ GXIV DG FRP ELCDIRD
SIRGEN $ QP EHUR I KDYH HWWHULP SBP HMG RUDIHFRQIGHIY P SBP HMBIRQR GXJ SUFHWIQSOIHER GIMDNRQWDAP D SUYHNRUCP IWRXUCELOW \RAENHSUFH
RS DAY DARHMEQ UDMY RUIUXHEAHY 5 HIXUWLHP HONV XQGHU VKK @ V LQFOGH DGYDFH QRIFH R SOQQHG SUFH LGRBDAY BBRWY SUFH LGRUDH CP RXQN DG | CRRLY
FROUGHIGLOVINGQY \KFK LGRU-DHY Z KRBADBI CFTXAMMRQ PRI RIP DARQ GVFBRKUHVR SUAFUEHY SXURDHY DIGMBMDIHALY DIGGHE. SROANRIFHIGUERIY 6XFK
GIMDNRYFRXG P WMWHSUFHRUSD P HOVRUFHIBQGXIV DOGDQP B-UR \WEM/CUHDAKRU HGWR P SRHFLYLOP RGHEY  SHIDOWY RUSXUWXH RKHUHQ RUAHP HOWP HKOQMWP V
DICOMP D4 CRMULY | RUWH XQIP HY  LEFFXUDAM RULGFRP SBIM UERWY R GXJ SUAQ) LQRP DIRY RUIRURKHZ MVH 100 W FRP SO Z W GXJ SUFH WIQSDHR
WIXLWP HQWV | Z H DUH | RXQG R KDYH YIRDAMG WM @7 UTXUP HON ZHP D BHFRP H \WBWMPAIR SHIDGNY RURKHUHI RIAP HAP HKOQMWP V Z KLFK FRX@ KDYH D P DMULC

DSYHYHH I HFRRQRXUBMCHWY

3UAQ) OQG WEDM FOBX@IRYY YO [P RY SURGEN OUG SIRIUP V 7 KH FOBX@AR)Y D FRP SB| 006 Z LAODR \MY EH \KEVRAKR LOMSUABIR) B\ XV JRYHIP HQEDRU
UIXORY DIHAH/COGWHFRXOW 2 FH\WHSUAQ) DQGUHEDMFDBXDIR)
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D05 WERWY UNXLHP HONV DSSO \R XV DG RUSIRGEN Ll CESIRYHG ZHP D EH QCEG! | RUHUR Y DRRADAG Z W RAUNKEP IMRQ R SUAQ) GO | Z H DUH I RXQG \R KDYH
NRZ QIO \XEP WG | DOH SUAQ) DB \R WHO HAFIG SIRIUP RUWH) 66 SUAQ) SIRIUP RULL Z HIDOW \KEP MBUAQ) @B RYDWP HY EDIY ZHP D BEH\KEWRAR
\LJQULEDQARLYLOP RHIBLY  SHODBWY 6XFK | CLOXUH DOR FRX@S EHJURXQBY I RU&O 6 \R\MIP DM RXUL DIRIDO KI5 HEDMS JUH-P HOAVZ KLFK L/ WH DIUH-P HQAKQE-UZ KIFK Z H
Z RXGSOMASDMIQWHO ' 53 ,1 &0 6 Z HHRWIP LQDMDD \IKFK UWEDMDIUHP HWZ HP D KDYHLQWH I XUMUH RXUSURGAN FRYHHG XQEHNXAK DIUHP HOWP D (REQIHUEH
HIJLE®! | RUFRYHIHXQG-U0 HAFIGRUO HAFIUH 306 7 KHUH FOQ EH QR DAKUDGFHWDAID. | XUWUH\KEP WRQYZ HP D P DNHXQGEHUNKAK SUIRIUZP V Z LOXRAEH | RXQG \R EH
LFRP SOWRULGFRIMAW

(11 ROVVR HQXUHWDARXUBXMGHW DD HP HONVZ LW \KLLG SOMEY DG RUBXMCHN JHHIDD Z LOFRP SO Z W CESTFTEG! KHINFOUH O VDG BIXTMRQ/P D LQROH
\XEWEQIMIOFRWV | ALY SRWE®! \WDAJ RYHP HABDDANRUMEY Z LEFRFOGH WDARXU BXMQHN SURIAY P D GRAFRP SO Z 1 PXUHARU | XUMUH WEMAY BIXOIRY DIHR
IXEXFHRIFDH@OZ. LQYROLQ) CESIFCE®! | UDXG DG CEXVH RURKHUKHDINFOUH @7 VDG B XOMRY || RAURSHIDIRQY DUHI RXQGWR EHIQ YIRDIWRQR D R \WHH@Z VRUDQ
RXHUJIRYHIP HOEDUWHI XDNRQ/\WDAP D [0SO \R XV ZHP D' EH VEMAAR LI QU LFDOARLYLO FUP L(DODQG OGP LQMADAYH SHIDGWY @P DIHY LAY 1P SUMRGP HOWVH FOMRQ

IRP JRYHIP HOAXQEHS KHIGKFOH SIRIUP V \XFAK DV 0 HAFDWH DQG 0 HAFDIG DOG \WH PXUEE HOARU BMKAMUIQ) R RXURSHIIRY |, Q DEAWRD \WH UATXLUP HOW DOG
SHIDW/GARIE-GIERYHP D O HAWRXUCELOM \R SUR MIE® VHODQ  SIRGFWRUZ KLIFK Z HREBQP DUNANY) CESURYDD

5 DELG \WKQRBILFDOGHYHESP HOWLQ WHDIF HWP HKRGY | RUFDQRHU DQG FRP SHIMRQ Z W RKHUIRP VR FDQRHUWHDIF HOW FRXGE D1 | HAARXU CELOW \R DAKLHYH P HOQQIIXC
UVHOXH/RUSLR W

&RP SHIMRQLOWH FOGR-UMHDR HONGEMA LVIQMOH 3URGEWP DEHXMQ) RAUWKQRRI\ Z LQFRP SHMZ W DI RP VR FOCR-UMDIF HOV\KDADUH DEM DAY/ AR \WH

3 RGNS WDR HOAR \KULFDDUHRIRD 0 ) R RXUFRP SHIYRY KDYH \MEWEQIID JU-DMJUARXUAHY D5 FRMGHIEG! H SHIHFH LQ FRIGANY FOQFOWDY 006
RANIQQ UIXDRY CESIRYDY || WHH FRP SHIYRY GYHBS P RUH HIHARYH P RUH D1 RECEG! SIRBEN RULL WHDF HOAP HKRGY DFKLHYH HILDHJ SIRGANGHYHESP HQVRXU

UHYHOH/RUSUR MEAOW Z LOEH\XEWERNDD WG

7TKHRWR NH SHYRQOHIFRX@ DGHIHD O | HHARXUBXMQHN

7KHGRWR D0 R RUNA P HP EHYFRXG GHD RAUCELDN R GHYHES WH\WKQRRY\  FROGANBURIQFDOUMIK FRIGRARIQFIOUMIRK RAEIQ) ' $ CBSURMIDRY
LQURGFH SIRSEN XMQ) RUMAKGREI\ FRP P HADI 06 XGP DAD RXUCELMIV R JHHDM UYHHY OG5 SUR W &RP SHIMRQ | RUH SHIHIAHG SHIRGGHOLV IQMDH || ZH
FOQRAHEQ RUPUHYEHYRGOHORUDMEPATGAWRDCH SHUHIAHG SHYRQGHO RXUCELOU \R FRP SHMFRX@G EHDGYHYHD DI HRAMG

: HOMHG-SHIGHONRQWHHYIFVR RXUSKIH ([ HDMYH2 [1IFHU/ HZLV+ %G | RUWH I XMUH\KFRAW R RUBMCHY 7KHBRWR WHHYIRVR 0 U %HIGUFRXG
KDYH DQDGYHYH H | HFAARQ RAUBXMGHN | LQDGADOFRQGUR) DG AXAVR RSHDIRYY |, | WDNKRXTS RFFXU XQIZ HI LQG DRMHUSHIRQWR CRAD/RXURKIH H HRAWHR | LFHU RXU
RSHIDARQ/FRXGS EH\KSHIEG , QWDAAYHAMNA/SRIMEBH RX FRXGEH\ RAUHMHLOYMAR HOW

2 XU HP SR HV FROXGEQW DQG FRIDERIDRLY PD. HIDIH LQ P WARQGXFAVRU RKHU 1P SURSHU DRWMMY LGFOAQ) QROFRP SIDGRH ZIW XD MBQELGY DG
UHTXLUHP HON

: HOWHH SREG\RWHUMIR | UXG DG RAHUP DWARIGANE. RXUHP SR HV FROKGNION DQG FRIER DALY 6XFK P ARQGRNFRXTS LFOCH LQRMINRDO0 DOUAR FRP SO
ZIW)' $ DG RMHJIRMIQDIHA WIXDIRY/ SIRYIGH CFRXUDM LG RP DIRQ\R WH) ' $ FRP SO Z [\ P DX CRMUQ) WBEDGY WTXBG B\ WH) ' $ RUXV ARP SO Z W
| HGHDODQG B KHOGKFDUH | UDKG DG CEXVH @ VDG B XOMRYY UHERWIDCADOLQ RIP DR RUGDE DFFXUDMY RUGMWEBRH XQDAKRU HG DRI/ VR XV |, Q SDMFXTU \DBY
P DM DG BXMGQHW DD HP HQN LQ WH KHIGKFDUH LGN DU \KEMPMR H WRLYH @ V DQG U XOMRYY LOMXGHG \R SUVHQAIUXG NENECANY \HD GO0 OQG RKHU
CEXLYH SURNAHY 7 KHH @ V DQG BWIX@MRYP D UAKIPARUSURKIEMD Z IGHIDQJHR SUFALQ) GVFRXQIY) P OUNANY OGG SURP RIRQ \DBY FRP P MWIRQ PXRP HULGRHQYH
SIRIUIP VDG RRHUBXMQHN DUDQIHP HW 6XFK P VARIGENARXE DOR LOYRYHWHLP SURSHUXVHR LQ RUP DIRQ REBGHS LOWH FRAH R FIQFDDMDY Z KLFK FRXTS UAKENG
WXODRY \DGRIRQY QG VIR KD \R RUUBXBIRY , WY CRADZ D VSRMEGIR LG D05 GAMINKK P INFROBAWDGG WH SUFDARQY Z HVENHWR GHARADQG SUYHDAMY
CRMW P D QRAEHH 1 HRRYH LO FRORTQ) XQNRZ Q RUXQP XD HS UMW RUGRAHY RULQ SURMADY XV URP JRYH.CP HQIBOLQ/HIM DR RURKHUDAIRQY RUGY KW MKP P LY
IURP DI DOUHWR EHIQFRP STOGFHZ W \KFK @7 VRUBIX@IRYY |, | D) \XFAK CRIRQY DUH LOXYAMS DI LQWKY DG Z HOUH QRAKFFHWM XCLQ GH HIBQ) RAYHYHYRUDMAM RXU
UKW \KRVHCRBRQVFRX@S KDYH DM QU LFDQAP STRARQRXUBXMCHN LGFXGQ) WHLP SRUROR LI QU LEDOMGH/RURKHAIRIRY/
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5 M\V5 HDMG R 3 DMV 7 LDCH6HRUHN DQG3LRSUHAL 5 LIKW

2 XU\KAHW G-8HG/ 1Q SDUARQ RXU CHOW \R REBLQ SDWMOWV P DLQELQ WDGH VHRHUHASLRMANRY RSHIDM Z WKWRAWWQ UQILQ) RQ \WH SIRSUHIY WKW R \KILLG SDUWY DQG
FRP P HADTD HRXUWRKQRBI\ SURUWR\WHH SILDIRQ R RXUSDIMMBLRIMANRQ

: HKDMHIRMUS 6 SDMONDXG  |RMIQSDMIN LFOQQ) RH( XURS-DQ SDMWDIEDAGLY  FRXQUHY : HKDYHUIIMMMGWIGP DWDOEGNFZ KRZ : KIGBIZH
KDYH SDAQN OJG | LBG SOMMACSSIFDIRYY FRYHIQ) FRP SRIMRQ R P DIWU XVH DG PHKRG/ RI®  SDMON KDYH IMAKHG ' XH VR WH XQRHMBEQWV R \KH SDMASIRHIANRD
SURFHW \WHUH DUH QR JXOUDQMA/ \KDARXUSHIAQ) SDMATSSIFDARY/ RUDD | X\MUH CESTFDARQY Z LAUAKNQ WH XOGFHR D SDAQA( YHOLL Z H DM \KFRHW XOLQ RAEIQQY
PRHS 6 SDMNV QG G SDAQN LQ RKHJFRXQUHY WHIH 1Y QR DIXUIGFH WDARXU SDAQIV Z LQEH XSKHTS Ll MM FKOEBQIHG RUZ LSURYIGH WLIQLLFOQASIRARNRD RU
FRP P HADCDGYDQEIH ) RUH TP SB! JLYHQWHXGRHMEQWDARQLO( DAMD( XURSH Z HFDERADAKUHWWDNRXUS XWWDQ SDAMMZ LOXRAEHERMILYHOWDAED P HONGHHADY \R
P DQEIQ WH SDAMAP D EH XQDYDIDE®! LQ | XMUH\ HIWY/ Z WWRXAKH UM R LQMDIRIOVIGRIRYY %4-FDAH R WH BRIV R WP H OQG H SHOH DARADAG Z WK EUQILQ) G
P HAFDDGXIV 06 GHVEHY R WH P DUNANVKH KHOSKFDUH LQGAY KDY WIGMRID SOFHG FRQUGHIE®! HP SKDY RQ SDMOADGS \WWECH VFFUAASUIRARIRD | RUMIQILFDOAGHE
WRKRBILHY 2 \WHJSDWAY/ P D FKDEBQIH RXUSDMNV SDMAFRDIP \/ RUSDAMADSSTIFDIRYY QFHIHE RULMKHE \R XV RUP D GMIQ DURXQE \WKGRBILHY Z H KDYH SDMQMG
QHQHGRUGHHBSHG

3DMMMP VP D BEHLQDGTXDMVR SURMARXURRP SHIVYH SRVMRQ RQ RXUSURGKRWDQACDMY | RUDQ DAHIXDWMDP RXQWR WP H

3DMON KDYH D QP WG @ HADD , Q\KH 8 QUG 6\IAW L CIOP DQMDGFH | HY DUH WP HY SDG \WH (DMIIOH SILDMRQ R D SDMALY JHHD®  \ HIWIURP LW HDUIHXA
8 6 QRO SURYIMRIO LX) DM 9 DURXVH WOMRQ/\XAK DV SDMMARP DEWWF HOV DG RUH WORMRQY P D EHDYD.MEG! EXVKH@HR DSDMIADGGWH SIRMRIRQ D R B/ 1V
P WG ( YHDL SDAQNFRYHIQ) RAUSIRGENFDGEM DUH RARIGHS RIFH \WH SDMMMIHKDVH SIUHG ZHP D EHRSHR\R FRP SHIMRQ I URP FRP SHIMWH SIRGEW LFOGQ)
ERVP LMW * LYHQ\WWH P RXQAR WP HUHNXUHG | ROWH GHYHERSP HQMMANY) DOG WIXDAY UME. R G SUIRSAWDQEGDMY SDMNV SRR \XFK FDQACDM/P LIKWY SILH
EH RUHRUVKRY® DWWUNKAK FOQECDMY DUHFRP P HIADD HG $ VD UAXOVRXURZ GHG DG OFHQHG SOMMMSRUINRIR P D (RABURYLGHXVZ WK | LALHQAIIKWAR H FOGHRKHY | URP
FRP P HADT QY SIRGANVMP LOURULGHONFDOR RAY

| ZHER QRARBBLQ SDMAMP H WMRQ DQGEWH FOMYWYIRUDG SIRGPWDQAGM/ZHP D GYHES RXUBXMQHNP D EHP DMIDD KDP H3

" HEHIEQ XSROWHWP L) GAMRQOIG\SHAILEVR ) )' $ P ONANY C5SIRYOOR 0 SURGPNDQE@M/Z HP D GYHBS RHRUPRMR RXUS 6 SDMONPD EH
HIJLE®B! | RUCP WG SDAMMMP H \MMRQ XQEHUWH' U 3UFH &RP SHIMRQ OQG 3DMMWHP 5 HARDIR)S AIRQR +DRK: [ POQ$PHXP HV 7KH+DRK: [ POD
$ P HIEP HONSHIP VD SOV \WMRQWLP R XS \R I LYH\ HDW/DVARP SHODIRD! RUSDAQAMP GWGUQ) WH) * $ UIXDRY UWMHEZ SURHW $ SDMAMP H \MMRQFDQCRA
H WG \WH UP DQQ) \WMP R DSOMMAEH RIGD\REDR  \ HIWYIURP \WH GDMR SURGAADSSIRYDO RID RGH SDMMP D EH H WOEHG DG R \WRH FOIP V FRYHIQY \WH
CSSIRYHG AXI DP HARG IRUXMQ) IWRUD P HKRG | RUP DQX DRMUQ) WP D EHH \WIGG + RZHHU ZHP D QRAEHJUDQAG DO H WOMRQEHFDAHR  IRUH [P SB! 10AQ) \R
H HAVHGHADHFHGUQ) WHWAMY SKDHRUBIXDRY WYL SURFHW | D00 W CBSO Z WMQDSSTFEGIG-OENH | DA RSO SURMRH SUDIROR UHBYDQEDMIN
RURKHZ \HI DAQ) \R\DIM\  CSSTFTE® WXL HQV 0 RUMRYHU \WH CESTFEBI WP HSHUIRG ROWHVARSHR SDMABURMANRQ CH REHG FRXES EHOW\WDQ Z HUTXHW, | Z HOMH
XTEGI\R REBQ SDMAMP H \WMRQRUMP R 00 \KAK H WMRQLY GW\KDD Z HUTXHMWRXURRP SHIVRLYP D REBEQIBSURYDOR FRP SHIM) SURGEN| RIBZ LG RUSDAY
H SIUDARY DG RXUBMCHN | LOGADFRAMRY BAXOVR RSHDMRYY DG SURGHRVFRX@S EHP DMUIDED KDP HG

&RP SDQHVIQWHP HAFDOGX) GMEHIQGMM P D XVHIQAMBRXDOSURSHIV LG UQIHP HOADAM DARQVR JOLQ D FRP SHIMWHDGYDQEIH

, QWWHS QAMG6\BMY SDAMQNIESTFDARY/ | LBGLQUFHN YW DHFRQIGMIORU P RQKY Z KU1 RTE-UCSSTFDNRQY DUH QRAGXECFD DYDLOEGI XQMKHSDMMMMHY $ VD
WAXOVHYHD DAMUWH SURGEANVXMQ) RAUMFKGRBI\  CUHLQNRGEHG R WH P DUNHAMKHIH LY QR J XOUDQAH \WDAZ HZ LOEH CEGI R DYRG SOMINGQ UQIHP HONFDP V Z KHKHUVKEK
FOIP V DUH XGIP DMY KHTB \R KDYH P HIW/ MIDNRQ P D EH GHHADY R HIRFH DY SDMNV KHE RUDMIGHE \R XV RUVR GHMP LGH \WH \FRSH DQG YDIGAW R \MLG ST
SURSUHELY UKW / 1\M DNRQFRXTS EHFRW® DG FRXGAYHWRXUDIKRNRQI URP RXU
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BEXMQHW 7 KHHDHQR JXOUIQM/\WDAZ HZ LCUHFHYH DI DYRUIEGI RARRP HIQQ \WAK QDR , | DWILG SOV FIIP VAKDAZ HIQ UQIHG IWSDAQN D) R WHIRTBZ Q) P D)
RPU

¥ ZHP D BHRP HACE®! | RAVEXBQINOTP DIHYI RUSDWA UQIHP HOAL DFRXAWAHAGV\KDARXUSUIRGEFNDQA CDMV LQ UQIHXSRQDFRP SHIVRUV SDIMWV

¥ DRRAWP D SIRKBEVWVIURP \HIXY RUCARHMQ) RAUSIRGANAEEMY Z MWRWD CRHQH TURP - \WH SDMNKRTHU Z KIFK P D QRABH DYD@E®! RQ FRP P HIADD
CFA-BEG WP VRUDNDD RUZ KIFK P D BHIXAUHXVAR SD EBRQINDOUR. DY RUI UBQWARW CRHMH AR RXUSDMV DG

1 ZHPD KDHWRUGEMIQRXUSIRGENDIEMM\R WDAMER RAQ UQIHXSRORKHI SDMMIIKW Z KIFK P D GRAEH SRWEG RUFRXTS UHTNXUUH WD XQB/
RMP H

, | DWILLG SDUIWV MIRDM RXULQMBRMDOSURSHIV UKW ZHP D BEHXCQEE® W HI RIFHRXUUWIKWEHDXVHR RXUQP WG UHRXUAHY

8\HR RXUCP LG | XQB/ W HJ RIFH RUWR GH HIG RXULQMIBRXCOSURSHY UKW RUVR GH HIG DI QWABI DOSURFHHAQIV DEBILQ) LQUKQIHP HOAR \KLLG SOV SURSUHIELY
WKWP D' DOR O HAARXU LDCADCFRGAMRQDGYHYHD | RKHY I LBISDMMISSIFDAIR)YZ LW UASHRR LOYHRIRQY | RUZ KIFK Z HODHO3. KDYH DSSTEDMRY/SHAQ) ZHPD BH
| RIFHG \R SDWALSDM LQ LOMIHHIFH SRFHHEQIV GFOBG B \WHS 6 3DAMMDG 7UDG-P DN 2 11LFH R GHALP LGH SURIW R LOYHQIRY Z KIFK FRX@ DBR EHFRW® QG FRX@
AYHWRXUDMKQIRQI WP RAUBMGHN %-FDAHR WHH \WLYH WP H BTG | RUGHYHBSP HOMMAMY DOG UHXODRY UMEZ R D SRAQIIOSIRGEMWY SRMEG\KDVEH RH
WHDQ SURSENDQEHFRP P HADD HG D) HIAGSDMWP D H SIUHRUUHP DQLQI RIFHIRURID DWRWEHIRG | REBZ LG FRP P HADT] DARY WHIE, BBAQ) D) DoDQMH/
R WHSDMVL RADTRXUS 6 SDMNIIKWZ LEKDYHFRUASRIAQ) SOAMAIIKWH I HARHLQ( XURSHRURKHUI RMIQMUMARNRY/

6P LOUFRQMGHDIRY/Z LOCSSD QD) RM-UFRXQY Z KHIHZ HP D' SURHPAM SDAMQATSSIFDNRYY P D EHLWKHG SOV RUP D G-AGH QRAR SXUKH SDMMABIRMANRD
WD \RRUMKQRBI\  7KHOZ VR | RIMIQFRXQUHY/P D RABIRMPARXULQMIBRXOOSURSH Y UIKWAR\KH\EP HH \WQAD/GR @ VR \KHS QUNGE\BIAY

: H SIRMARXUMEGH VHRUAV D5 SURSUHEY  NGRZ BGIH LQ SOVWKMURKIK FRQ LGOI DIUHP HOV Z LW HP SBR HAY FRQAXGEQN DG RKMHUSDMY + RZ HYHU FHAQ
FROXGEQV DGYMRY DJG WILG SOMAY Z WK ZKRP Z H KDYH BXMGHW WHIDIRQKLSY DG R Z KRP 1O \RP H FDY Z H KDYH QVFRVHG RUZ L@AVFERH WIGH UV OQG RKHU
SIRSUHEY NFRZGGIH PO DOR SURVIGH VHYLIEHY R RKHU SO 1Q WH P HEFDOGHMFH LQBAMY  LFXAQ) FRP SIQHY XQYHWMWY DQG UAHDUAK RUDQ] DARQYY WDADH
GYHBIQ) FRP SHIY SIRGFW

,QDEAURY \RP HHP SR HVP D HYHMO® \HHN HP SR P HWZ WK DG EHFRP HHP SBR HGE! RXUFRP SHIMRLY - H FOCRABH DAXU-G \WDAFRQKGIIQN HP SR HV OGG
RNHWLLG SOMWYZ W Z KRP Z HKDYHHQM G LQR FRQ LGHOMIDN DI UHHP HONVZ LOGRNEWTFK WHWLP VR \XFK DIUHP HQVE! [P SURSH® XMQJ RUGVFBRIQ) RAUMBGHVHFBV
RURKHUSURSUHELY NJRZ BGIHRAKDAZ HZ LEKDYHDGADOMUP HIHYIRUDD. \KAK EHIFK

7 UDGHVHFUH/ABLRARINRQ GRAV QRABUHYHOAQE- BHIGMAVARYHY R \WHWAKQRBI\ RUSURSUHELY QI RUP DRQRUXVHR WHVCP H

&RP SHVRLYP D 1QE-BHIG-O® GXSIFDMRUH FHHG RUMFKERRI\ 1QZ KRBIRUIQSDW, | Z HOMQRAKFFAM XAQP DOEBQQ) WHFRQ GOV R RAUMFKGRRI\ \WH
GWR WIEHVFUBRARIRQRINGZ KRZ I \R RUMKQREI\ Z LOMIQLLFIQ® LP SOURXUCELON \R FRP P HADT] HRXUSIRGFWDIEAM DG RUYDDHDIEG HXWR
RSHIDMRQ/Z LOEHKDOP HG 6P LOUFRQIGADARQ/CSSO (QOQ RKHUIRIIQFRXQU Z KHIHZ HUHFHYHDSSURYDD 6LGFHZ HGR QRAY HAKDYH YOG WKHG SDMONV| RWH SURGEN
XUQ) RAUNMKQRBI\ LQVRP HFRXQUHY RXUCELON \R\XFFHM X FRP P HIALDD] HRAUMKQRBI\ LQWRHFRXQUHY/P D EHKOP HG

5 IM\V5 HDMG VR 3 URGXFW/ LICELON

: HP D BHWH\WXBWAR SUIRGXPAMIDHON FOLP VRUSURGXPNHDY DQGZHP D BEHXQEE®IR P DLOBLOQ LOXUDCRH DGHTXDMVR FRYHUSRIMMNDOIDH MW

2 XUBMGHWH SRE/XVRUP D LOWHIXMUHH SRVHXV\R SRAMMDOICELOA UMWKDAP D DUMHIURP \WHMXY P 0K CRXUH P ONHY \DBIDGXVHR SURGEWXUQ)
RAUWRKGRRI\ |, Q DEAWRY BHFDAH FHIBQ SURGEW XMQ) \WH G \WKQREU\  DUH LQMOEHG | RUXVH LQ SDIVQIV Z LW FOGRHU \WHUH LV 0 LRUDHE UM R GDI TP R \WH
SDNQNWHDAG Z WK RUM WP Z KLIFK P D LRBDHWH UM R SIRGANMITELQN @Z \KW : HP D BH\XEMPAR FOIP \V IDQIAKY HYHD UL WH LMY LY GAH R \WH CRIRQY/ R
RKHY ) RUH TP SOf L WHP HAFDOSHYRGGHONDAVH RAUSUIRSENADQE DM/ RQSDNON DH
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RIBIRSHD WIQHE RUDHGH QI HONQWHXHR  RUSIRGANDEM WHSDHP D EHLQWUGWWURIK WHXVHR RUSIRGAWVDIEDAM Z KIEK P D \KEMRAXV\R FTLP V/
: HHM\XFK DFOIP DAHWMGZ HZ RXGS ONHD LGRXUNKEWEQMIO®) CCOGG UHDMG H SHOFVHYHDLL Z HSUAYDIORQWHP HIW &@P VI RUEP DIHY Z KHKHURUGRNKEFHM XO FRX
FDOH GHI V LQ FOQFDOWDY DQG UAKXEMQ WH GW R SK\ MFLDD HIGRYHP HOWVDGYHYIH SXECAW DQGRUP IMRXUCELMIV R P DUNAADGE VHIDWH VP UK 1Q BAW R
UYHOMH , QOEAWRY WP D EHGHHWOY | RUXVAR UHFDSURGANWDAGR GRAP HANSSURYHG \VGHALL LFDIRQY Z KLFK Z RX@S DOR UAKENQ DGYHYH SXETAW DV/Z HIDY UAKANY 1Q
FRUWV FROGHAAG R \WH UFDDD0G BRW R UYHDH $ \KFFHM XOSURGEAN ICELMN I RUSURGAWUIHFIDZ RX@ KDYH D P DMUIDODGHYH HIHRARQ RUBMGHY | LQOGADT
FROGURQDIGUAKOVR RSHDMRYY : HAXWHI® AW SURSAEMIELMN DG FOQFIOMDOQKUIIFHFRYHDIH EXWAMP D BHIQA | LFLHAR FRYHURHRUP RH@UHFRDP V

5 DMV5 HDIMG VR 2 XUGHRXUWH/

- HOUHDQ® HP HILQJ JURZW FRP SDQ " DVGH LQHGLQWWH- 2 %6 $ PNDQG D3 \P DEBUUHSRUNY FRP SDQ " DVGH LOHGLQWHEHRXUMIV( [ FKDQIHS VR DVDP HXGG \WH
3 ([ FKDQIH$ AW DQGZ LOEHDEGIVR DYDLORXUHOHYR  UHBXRHG GVRBRAXUH UHTXLLHP HOWDSSTECEGIR HP HLILQ) JURZ \K FRP SDQUHYDQG\P DIBUU-ERINY) FRP SDQLHV ZKIFK
FRX@P CNHRXUVHRXUMYA/ G DCARKHVR LOYHARLY DQG DGHIHD D HRAKHP DNA/BUEHR RXUVHRXULY

: HOWHDQ3 HP HILQ) JURZ W FRP SR~ DVGH LQHG LQWKH - XP SWEWR XUYSMCHN 6\BNSVS FAR WH3-296 $ PV : HZLO@UP DQOQHP HILQ) JURZ \K FRP ST
YXQIDKHHIMHUR L WHOMWD R WHI MDD, HIULQZ KIEK Z HKDYHWRECDQOO0) RN BYHHYR BARORUPRAH L WHOWD R \WHILWAID, HUIRGBZ 1Y \WHI LW
DOQYHIOY R \WHEMR WHFRP SOURQR RXU,32 I WHEMRQZ KIFK Z HKDHIMKHG P RHWWD  ELARQ LQ QRIFRQHINEGI G-EWGUQ) \WH SUMRXVWUH\ HOY RU
LY WHEMRQZ KIFK Z HOHGH-P HG\R EHD @ HCFFHBUDAG | LOUXEEHMWHUXGVR WHEHPUMEV QG ( [ FKDQIH&RP P MR Z KIFK P HIQV\KHP DINAAWODHR RXUSRP P RQ
GWAINWDAWKHEE RODIIDAVH FHBY/  PLAIRQDVR WHSURIXQH ) RARGQI DvZ HUP OQQHP HILQ) JURZ W ARP SIQ Z HOUHSHIP WG DG LOMG\R UHD RO
H HP SWRQVIURP FHUBIQ GVFBRAKUHUATXLP HOM\KDATUH CSSOFCEGIVR RKHUSXEQE FRP SOQHVWKDADHQRAP HILQ) JURZ \KFRP SDQHY 7 KHHH HP SNRQVLGROGH

T QRAEHQ UTXUHG\RFRP SO Z WK WHDXGRUDBIRQ U HOVR 6HAMRD R \WHEDUEDQH/2 [ B $ AR 36HAIRD

T QRABHQ UIXUHG\R FRP SO ZLK I UWINAUWP HOMKDAP D EHDERSMG B \WH 3XEQF &RP S $ FIRXQIY 2 YHILIKW/ARDE BIDEQ) POYDAY DAWLLP
URBIRQRUDVXSSBP HYMR\WHDXQWLIVU-SRYEURYIAQ) DEANRIIOLQ RUP DIRQ CERXNVINH DXGEWIGE\WHI LCDA DOWBAP HOV

$ SRIAQ R® ER\HW R DQWS ILCDEADOWIAP HON 1Q DEAUR) W 0) BTG XQODXQWS LOMIP | L((DIRCOMEAP HQNV DQG D FRUMSREQIO WBHG
30 DEIHP HW' DWAXAMRQDOGS @MOMYR ) LOOGADDE RGAWRQDIGES HAXOVR 2 SHIDIRY/ GVFBRKUH

1 UDEGCAFRKHREDDIRY/UIDAQ H HXWHARP SHODIR) OG

T HHPSIRYIRP WHUTXUP HOQVR KREQ) DQREGAQ) DEMRY YRMRQH HRARYHFRP SHODIRQ DG \KIUHKRGEHUCSSIRYOCR [0 JRGH) SOUTAOAM SD P HQV
RASUMRA® CESIRYHG , QWY USRWZ H KDYH QRAGFOGHS DR \WH H HRAMYH FRP SHODIRQ UHIA LG RUP DINRQ \KDAZ RX@ EH BTG UL Z H Z HIH QRADD
HP HILQ) JURZ \KWFRP ST

: HPD. AKRRHWR\ENHDGYDQMHR \RP H EXWRNIDDR WHDYDMEGIH HP SR/ :  HKDYH\BNHDDEYDQIIHR BHOEAHG BRI EXUEHVIQWMLY BERW, QSOMEX@U Z H
KDYHSURIG-G R WR\ HIWR DXQWG | LDIROOWIAP HNV DQG KDYH QRAGFOGHE DR \WH H HRXAMYH FRP SHODIRQ LQI RUP DINRQWWDAZ RX@S EH UHNXULHG UL Z HZ HH QRADQ
HP HILQY JURZ W ARP SO © HFDQCRABUHEPAZ KHNHULQYHWXRLY Z LD LG RAUVHRXUMIA/ G DERAHL Z HUHD ROWHHH HP SIRQY |, 1 VRP HLQMHKRLY | LG RUMAPXUAEY GAW
DIMERYHDY/DUAXOWKHHP D EHDGWIRYHWIAQ) P DNAWRURXUVHRXUME/ DQG\WHSUFHR RAM-FXUMAYP D EHP RIHYRDWB!

, QOGAMRY WH-2 96 $ FNBLRYIGV\KDADQ HP HILQY JURZ W FRP S FOQVENH DGYDQMIHR DQH \MIG-GWIQMMRQ SHIRG I RUFRP SOLQ) Z W QGHZ. RUBHYIVHG CFFRXQIY
WEQELG/ 7 KLY DEBZ VOQ HP HILQ) JURZ \K FRP S VR GHD) \WH DERSWRQ R AHIEQ CFFRXQIY) WEEDLB/ XQMDKRVH WEEDLB/ Z RXTS RKHZ VA DSSO \R SUYDM FRP SIQHY
= HKDYH HDRMS VR XVH\KH H MGG WIQUMRQ SHIRG | RUGHE. RUBYIVHG DFFRXQIY) WIEDBY GAUQ) WH SHIRGLQZ KIFK Z HUP DQDQHP HILQY JURZ W FRP SIQ KRZ HYHU
ZHP D DERSWAHMIQQH. RUBYIVHGIFFRXQIY WEEDG/HIO

: HOWDOR D3\P DEBUWSRMY) FRP SID* DV GHIGHG LQWH ( [ FKOQIHS PV HP D FRQIXHR EHD\P DEPUBHERWY FRP ST HHR D\MUZ HQR BRQIHUTXOM\ D/DD
HP HILQ JURZ WFRP S0 : HP D \ENHOGYDQMWIHR FHVEQR \WHVFDBGAVFERAXUAY DYDOEGIR P DEBUU-ERINY FRP SOQHYXQMDKHI VA, HIUIRTBZ LQ) WHGHAMP LCDIRD
WDARXUYRIY DOGQRQ YR &RP P RGN KHEE GRODILIDAVIVP RHWID P LARQP HDXUHGROWHOWEMHV A
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R RAUMHRG | VDO RURUDQQOOMYHOHVOHP RMWID P LARQGAUQ) \WHP RIGFHO® FRP SBIMG | VAID, HOUDQG RXUYRI) DG QRO YR &RP P RQ6VREN
KHBE QROOIMDM/IVPRHWID P LARQP HDXUHGROWHOWBMMHN@ R RAUNHFRG! VOO

R D/ZHTXOM\ DvOR?HP HILQY JURZ W ARP SIQ~ RUD?\P DEBUBERMY FRP SIQ ~ ZHP D HBRACRAWR SURVLGH\ RX Z W AHMIIQLQ RUP DIRQ LFXQAQ) FHEQ
I.CDADOQ RP DR DG AHIEQLQ RIP DARQUHINEQ) FRP SHODINROR RXUH HRXAMYHR | LFHY \KDIZ HZ RX@ RKHEZ IVHKDYHEHHQ UTXUHGR SURMGHLQI LAQIVZ HP DNHZ LK
WH6( & ZKIFKPD P DNHIMP RUH QL LEXOVRULQHIRLY DQG VHRXUMEV DD VW HYDDOM RXUFRP SO0 ) XUKHU DvP HQMRGHG CERYH \R R D/Z HTXOM\ DVOQ3HP HILQY
JURZ WM FRP SD* RXULQE-SHIGHQAMUH MG SXEQF CRARXQIY [LUP Z LADCRAEH UHTXLUMG \R SURYLGH D) DARKEMRY U-SRIARQ \WH HIHRYHAW R RULQMCDOFRQURORYHU
ILCDADOWERWY ZKIFK P D LGRUHDH \KH UMN \WDAP DARLIDCY HINGHWHY RUMLI QU LFDQAGH LAHZALHY LQ RXULQMCDORRQIRORYHUI LCDGADOUWERY JR XQEHARRG : H FOQRY
SUHEPA LOYHXRLY Z LG LG RXUM-FXUMEY G DMERIYHEHDAHZ HP D UHD RQWHHH HP SRV , | \VRP HLQYRARLY | LQG RXUVHPXUMI GA DIERRYH D/DUAKGMKHIHP D EH
DOWIRYHWIEQ) P DNANVRURXUVHRXUMEY DG\WHSUFHR RAUNHRXUMAVP D EHP RIHYRDMBIDQGP D GFOCH

7KHSUFHR RXU&RP P RQB\RFNP D BH YRR DQG | XRXMDMVXEWEQND®  Z KLFK FRX@ URXONQ \XEWBQWDOBRAAY | RUSXUFKDVHY/R RXU&RP P RQ 6N

2 XUMREN SUFHLY ONHD VR EH YRDMWB 7 KHWHFEN P DUNANQ JHHIDODG WH P DINHVRUBLRMKRRI\  FRP SDQHY1Q SDMWPXOQIUKDYHH SHIHFAHGH WHP HYRDMDY * XHWR
RUKMRY R GWH/D/ZHDDVDYDUHV R 1DARY POQ R ZKIFK DHRANGHR RAUFRQNRODG P D BH Al LIEXOWR SIHARVRXUTXDAM® DG DQXBORSHDIY LHWXAVP D

| ORMDOMMLI QI LFDQ® LOWHIXWMUH 7 KLY YOUDELOW DG XQSUHE RBELON FRXGE DOR BAXOVORXUI Q) \R P HAAKHH SHRBIRQ/R LQGMY RUILQDGADCIDO WWRULQYHWRY | RU
D) SHIRG ,| RUUHYHHRURSHIDNY UAXOVI DOEHBZ WHH SHRABINRQV/R DOV RULQMARY RUBHEZ Q) |RUFDIVZ HP D SURVIGHR \WHP DNHAVRULL \WHI RUFDIVZ H
SIRVIGHRWHP DNANDHEHEZ \WHH SHRBIMRQV/R DEDOVWRULQMIRLY WHSUFHR RXUERP P RQG\RFN FRX@ G-RIH\KEWEQAD

) XU LOMIRLY LQ RAU&RP P RQ 6\BAN P D H SHIHIFH D GRUDH Z KIFK FRX@S EH \KEWEIIID LQ WH YOOH R \WHUMERN | RUUBDRQY XQUHDMG \R RURSHDIY
SHIRIP DFH RUSIRG-FW DG FRX@ GRH SIVRUDDR WHULQMWR HOA7 KH SUFH R RXU&RP P RQ 6VRN FRX@S EH \WEVPAIR Z LGH | ORMDIRQY LQ UAGRQH R D QP BHUR
| CRRLY LGFOGQ) WRHGHRUEHGHOHZ KHHLOWLY U-SRINIG RKHY\KAK D/

YOUDNRQ/LQRXURSHIDIY SHIRIP DRHDQG\WHSHIRP DFHR RAUFRP SHRY
CAXDCRUDQIALSDA | ORMDNRQY/LORXUTXOWM® RUDGOCRSHIDAY KAV

SETFDIROR B WBRWE VHRXUMAY DD WWEERVXY RURXUFRP SHIVRLY RURXULQGANY

DQCRXGAHP HIWE XV RXUFRP SHIVRLY RURXUYHIERYR QU LFDQAFRQARN CFTXAMWRQY QAP DN UHIMRQKLSY NMOQAHXMUHA/RUFCBAICARP P W HOV
RXUI DLOUHRHI CIOUHR - RAUFRP SHIMRYAR P HAADCDD MM SURMRNRQY RUI X GDGRHWWDAZ HRURXUFRP SHIYRWYP D JLYHVR\KHP DUV
DEAMRY/OQGG-B0MMIVR N SHIRQGHD

VIRDALE G-AMRQVE, XVRURXUFRP SHIVRLY \IXFK DVOFTXMURYY GYHANMBY \EIQR 1V QAN DA LE QX HIVRUFKDQIHVIQEXUGHN DM
WHSDADIHR GOMDIRORURKHIBIXDRY GHYHESP HIVDH HRAMY XVRURXULQBMY

\GHXOURQLQWHSUAN RO HIWRP P XQW

FKDQHYLQIFARXQIY SUCASBY

WURIMAZRW CRVR Z DURUSHIRG/R Z LGASHDGRYIOQUAMN

DMICEVDXMY DOGRKHUFDDP WY DG

ABQIHVIQIHHIDOP DINHADQG HRGRP LF FRIGWRY

$ VDUAKOW KV YRDMY \ RX P D QRABHCEGIVRVHD RXUS.RP P RQGVRAN DARUCERYH\ RAUSXUADHSUFH

H + + H+ + H+ H+ +H+ H+ H +H H  +H

* (FEDOP DUNANDQGHARQRP LF FRQAMRQVP D GHIDAYHD LP SDRARXUBXMQHW | LDQALDOFRQAWRQ DQGVKDUHSUFH

7KHUAKXOVR RXURSHIDIRQY FRXES EHOGHYHD O HAMGE JHHICFRGWRVIQWHIGEDDHRERP\  \WHJED0 LQDQFRLOCP DUV DG \WH. REDCSROWICFRQGURYY 7 KH
8 6 DQGJEEIDHREP I/ DHIDAQ) JURZ QY LQMIRY KLIKHILQAMMALDMY DJG D SRMMMOUFHMRY ) XUWWHP RUH DVHYHH RUSIRRQIHG HRGRP LF GRZ QMWD LGFOGQ) D
WFHMRQRU
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G-BUWRQUAKENY |URP SXEF KHISK FUMAY XK DVD SOQGE-P LE RURYRQ) SRIMFDDAMXSWRVKAK DV \WHZ DUEHE HHD'8 NUIGH D55 XWID DG \WHRQIRQ) FRQCRVIQWWH
0 LGEBI( DIMFRXGE UAKENQ D YOUHIV R UMY AR RAUBXMHW LGFOQQ) Z HINHHE G-P 0G| RURUSIRIUZP V OGG GYHBSP HWFDIQEGDMY UL CSSIRYHG UHIWROKISV Z W 0Q)
YHIERY RUBXMGHW SDNGHY GFDMG LQ T HANG J HRIUDSKLHY DG RXUCELQIV VR UDNVH DEAWR DOFCSMIOY. KH GHHEHG RQDFA-BEGIWP V Ul DAIDS$ Z HINRUGHFIRQ) HRFP\
RUSRIMFAOOGMXSIRY L(FOAQ [ LOMCDIRDOWIGH GVSXAM/ FRXGES DBR WEIQ RXU P DX CRMUHY RUVKSSTHY SRUED UAXGMY 1Q XSSO GUXSIRY RUFDAH RXU
PR HYWR GHD P NG SO P HOVI RURUSRMMOSIRGANV $Q R WHIRMIRQ) FRXGSVHIRA® KOP RXUBXMQHW DG Z HFDCRAIQIASDMDTR \WHZ D VIQZ KIFK \WH
SRIWACRUHARGRP LF FIP DMDQG ! LQDQALOCP DUNAWFRGEMRQVFRXGEVHIRA® KOP RAUBXMCHY

, FUDHY QL MR FRXG UIVH RXUFRW I RUARP P RAWY @ERU P DRUIDY DG VAR DG RMHUARWWV UHNXUWHG R JURZ. DG RSHIDM RXAUBXMCHW DG 1 DOUH R VHEXUH

WHHRQUDRIEG\MP VP D DEYHYHD LP SCAARXUI LCDGADCARAURY $ CAURDD LGRHDAVIQLQ MIRY DERY) Z W WHXFHISQMNKURXQAQ) JHRSRIWDOGHHESP HOV
DQG JEEDDWKSSD FKOIQ GMXSURYY KDYH FDAHG DIGP D LOWKH | XWUH FDOH JEEDOHARGRP LF XQRHAEQW DQG XQRHIBQINV CERVKH LOMBMALDM HYLLRP HWS | DOUH\R
DEDOMD UAGRIG\R WHH UMW FRXS KDYH D P DAUDCOGYHYHLP STRARY RXUI LBCADCFRGAMR) UAXOVR RSHDIRQ/RUFDK | BZ V , QUASRQHWR KLIK GYHYR L CURQDG
UHFHAMRQIHOY \KHS 6 ) HEHUITE HAHYH \WH( XURSHIQ& HWDO/ON DOGWHIDNR ( Q@GGKDYHSUMRA® UINHG DOGP D LQWHI XMV LOMIAVIDM/DGLP SBP H
IVAOCBRIA. LQMYHIRYY ( YHL WHHLQMYHIMRQ/GZ HIQOIRY \WH P D DOR UHBFAHHRERP LF JURZ \W DAY FUDMDUHFHMRQ DOGKDYHRKHMP LOUH I HAV

&KDQIH/IQ8 6 HIHIDOSRIA WDADH | HAVWKHJ HRSRIMFDODIOAEH FRX@ J LYH UNVHWR ALURXP WRIAHY RXWL GH RUFRQRIROKDNARX@ KDYH QH DRYH LP SBRWRQRXUBXMHW

RSHIMRY ) RUH [P SO GAUQ) WH SURU7 P S 0GP LQMIDINRY LGRIHDHG BV Z HIH LP SBP HIAG RQ JRRGY LP SRWAG LQR WH 8 QUMG 6\BMY 2 Q$ SUO DXQYHMIC

BT RQ D8 QUG VBN LP SRIWZ Dv DQCRXGAHG Z WK KL KHUVELL T VDRI | URP W ROIPSRWIURP  FRAQMEV HIHRRMHS XIXW 70011 UDAWKDYH
\IGFH | OFXDAG D/ D UAXO\R  EMAMDOGH RIDIR)Y DG GI COFKIBQIHY DG SURGAMGHALLE VBTV KDYH DOR EHHD LP SBP HOMG 2 Q) HEUDY WH8 6 6XSWPH
&RAUNXBG DIDQMNH7 P S 0GP LQVDIRIVXHR VBV XQEHMH, QMIDIRDO P HIHR ( FRIRP IF3RZ HY$ PVWHS, ( (33 DUG8 6 &XWRP VDIGYRG-USIRMNRD
KDOMG FRIBAMRQ/R |, ( (3 \BUIIV RQ) HEODW + RZ HYHU \WH GHRMRQ FU-DMY XGRHMEIQW UHIAG R YOURXY DGRV R \KH \BLLV SUYIRAO® RS XQG-UWH
(3% (FOAQ) ZKHAMHU DG \R KRZ FRP SDQHVP D EHCEGIWR UFRYHUDD. SRIROR |, ( (35 \BUIVSUHMRA® SOG $ GAVRID LQUASROHW\KHSE 6 6XSUHP H&RXWA
U@ WH7UP S DP LQWDIRQ P SRHGD Q. Z REZ IGHWII HIFRWHIRU @ VIWRP ) HEXOW 7KRHRYIRQ P HDXUWY KDYH GG WR UABIDRY \BULI VI RP

DN HAMG FRXQUEHY DG KDYH ARQMEXMG R LGFUHDVHS WGH WIMRQY DG HARGRP LF XQRHMBIQN 3RDWDOWMRQY DV D URKOR  \IXFK \WDGH SRIAHY FRXT@S UHEFAH WBEH YROP H
LOMHR HOMMKQRBILFDOH <O H DQG RMHUHARGRP LF CRAYMY EHE HHD P DMULQMDARDO-FRGRP LY UAXANY LQ D P DAUIDCOGYHYH H I HARQ JBEDDHRGRP LF FROGURY/
DQG\WHWEELOW R JEEDO LQOGADOP DV $ Q- AKCQIHYLQ SRIMADOWIEH UHIXORY DG HRGRP LF FRAMRYY LFOEQ) 8 6 WDIGH SRIAHY FRXTS KDYHDP DMUDODGYHYH
H1 HARQRXUI LODCADOFRIAMRORUUAKXOVR  RSHIDNRY/

7KH8 6 GBAFHIY DG EXGIHAGH IAWARGFHGY KDYH LGRUDHG \WH SRUMELOY R FMEWDNY GRZ QUG DG HRERP LF \VBZ GZ Q/ RUD BAHMRQ LQ\WH 8 6
$OHRAIKS 6 @F P INHYKDYHSUBYIRA® SDAHG GO MDNRQVR UIVHWHI HEHDOG-EWHIQ) RQP XEMSBIRFFDURYY WHHLYDKIMRY R UDMYVDIHFAHYGZ HIQ) RAKMSDMIQ)

\RGZ HMWHEQ WP \RYHHIQRMHAWDNY RQ\KHS QWG 6B LYHRVXAK XGRHUBIQW 7 KHLP STAMR DR GRZ QUIGHARKHS 6 JRYHGP HORARYHHIQFUHAWDNY RUW
SHIRHYHG FUHEAE RWWLGHW FRXGS DGHYHD O HAARHS 6 D5 GEDO LQDGALOCP DN DG HARGRP LF FROGUMRY/

1 WHHDAWY DQG FUHAWP DNV GHAURIDA WP D P ONHDQ GHFHALY HNXUW RUG-BWLQICAQ) P RUHAL LEXOWR VHRXUH P RMFRI® RUP RIHGOMYH ) DIOUHWR XU
0 QGHFHADY 1LQDGAQ) LQDWWP HY P DQGHUDGG RO | DYRIEGI WP V FRXGS KDP RXUJURZ \K VMDAD\ | LQDGALDDSHIRUP DQRH DQG WRAN SUFH DQG FRXES BNXLH XV\R GHDy RU

DEDQERQ SOQY/Z LW UASHRWR RAUBXMCHW LFOXQQ) FOQFDOGHYHESP HOABDDY ) XWH UHFHOAGHYHESP HQWLOWH EDQN.GY LOBAMY  FRXQS DBYHYHD O HAARXUBXMGHN ||
\WH I LCOCADOLQWNMIRDY Z W Z KLFK Z HER BXMCHN HMUUHFHYHYKLS RUEHFRP HLORYHNQWWHI XU WHIHLY QR IXDUDQAH\KDARH' HEOWY HOAR \KH7WDXY \WH) HEHIC
5 HHYHDQGWH) HEHID FSRUWQXIDFH&RSRDIRD 3) ' & Z LOQMFHIHWR SURVIGH XV DOG RKHUG-BRIRLY Z 1\ CFRHW/\R EDDIRHYIQH FHWR WH ) L&
LQUDGFH @P MAKDAZ HZ RX@5 EH DEGIR CRFHW RXUH M) FDK DG FDK HIXLYDBON WD HZ RX@ EHCEGIVR P DQRIQDD  UWHIXUHG GIWHY R FUHAWRURKHUFBHEVWXSSR Y
DUDQIHP HONV RUWDAZ H Z RX@ EH CEG1 R DEHDOMD 1XQG RUBXMCHW | RUD SIRRQIHG SHIRG R WP HRUDADDD D) R Z KUK FRX@ KDYH D P DAMUDODGYHYH HIHRAARQ RXU
BEXMGHW | LOCADOFRGEWR) QG UAKOVR RSHIDIRYY © H FOGRABUHARAKH LP SCRARDAKH KLIK P DN-AAYRDMY DQG LOXBELON R \WH EDONGQ) VHRRUP RIH BIRDED FRYX@
KDYHRQHRQRP LF CRAYMY DQG RAUBXMGHW LQ SOMFXOL , Q DEAWRY WHHLY D UM WDARGHRUP RIHR RXUPXUHAHYEH SURYIGHY P DX CRMUHY RURKHUMLG SO Z WK
Z KIFK Z HFRIBAWBMQHWP D RAKILYHAL LEXOVFRGRP LF WP HY LFOAQ) WHRYIRQ) FRQ QRWEHE HHD5 XWIDDQG8 NIIGH WHRIRQ) FROQENVIQWHO LG3BI( DIMKH
LOABELON R WHEDONQ) VHRRU DOG\WHXCRHYSEQN DARALDMG Z 1\ PXUHOV
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Z REOZ |GHHRERP [F FROAMRYY Z KIFK FRXGAUR® O HAWRXUCELON R DASQRXURSHIDIY J ROy RQVAKHXGIDIGROEXGIHV

6DBVR RXURRP P RQ WRFN XQGEHJRXUDWKH P DUNHAR | HIQJ \DBVRIUHP HOAP D UHXOVQ VLI QU LFDQNAOMRQR RXUH MY RFNKRT@HY/

: HKDYH HQAG LQR DO DAKH P DUNAAR | HIQ) \DBVDIBHP HUWZ W+ & © DZ WKW &R // & SXIXIQARZ KIFK Z HP D RIHUDQG\VHIDWKOWYR RXUFRP P ROWREN
IURP WP H\R WP H\RURXIK DIQ? DAKH P DNV HIXW R HIQY SIRIUIP 60BVR KDWY XQEHMLY SURILEP P D EHP DEHDASUAYOQY) P DUNANBURHY RUDAGHI RIDAG SUFHVDQG
Z LGEH P DEH LQ [P RXQN DG DA B/ GHMP LGHS B\ XV 7 KH MWAXOGRH DG \DBIR \KDW XQEUWHS 70 SURIUIP Z LADUAXANQ GOMRO\R RXUH LM \WRANKRTHY 7R WH
H WOAKDAZ HVHODEAWRTOKOW/R  RXUFRP P ROWRAN XQEHUWH\DBY DI P HOMKHRZ GHIKLS LOMIVAR - RXUH MY WRANKRTHY Z LOEHAOWMS DGWH SHUNKDUH YOOH
R RXUFRP P RQMBRNP D GRICH 7KHGHUHR GOMRQZ LOG-BHIGROWHQ®P BHUR \KDUWA/\RTS \KH\DBY SUFH SHUMKDUH DOGWH GHABIRAHHEY Z HUHFHYH 94-FDXAVHKDUAY
P D EH\RTS DAYDURXV\NP H/DQG SUFHY LOAMIELY SXUKDIQ) \KIWV/IQWHS 70 RIHIQI PD H SHIHFHAOMWRY DIGH MY MERNKRTHYP D H SHIHFHI XUKHUGOWROL
DQGZ KHQ DEAWR OO DHIMKHG , QDGAMRY \WHDRMIOQ® EHUR \KDUWAWDAZ HP D IMMHXQEHWHS 70 SIRIUP LY XQRHEQ DG FRXES EH\KEWIQAIO \KEVMRAR \WH
WP VR \KH DI P HONDQG CESTFEEGI BIXMRY QP MINRDY 7 KHVOBIR D\XEMEQAIOQP BHUR KDWY RUWH SHIFFBINRQWDANKFK \OBYP D RFFXU FRXES DGYHYHD O HAAKH
P DINHABUFHR RXUFRP P RQWREN

6DBVR D\WXEWEQNOXP BHUR \KDH/R RXU&RP P RQ6VWAN B RXUH MM WRFNKRT@HY/LQ WH SXETF P DUNHAARX@ FOXVH RXUMBFN SUFH\R | DD

$VR 0 DFK Z HKDYH D\RMUOR VKDWW/R &RP P RQ6WWAN RAMBACQY | RXUH IMMY MRFNKRGHY VHD RULQAFDM B0 LQMMRQ R VHD \XEWEQNC
[P RAQVR RXU&RP P RQG6WWRN LOQWHSXETF P DINAMKHWDEQ) SUFHR RXU&RP P RQ6\WWAN FRXGGHFICH

: HPD QRADI\ \WH 1 DVAT &DSMEO0 DUNHAY UHTXUUHP HOW | RU FRQIXHS @MMY) R RXUFRP P RQ WRAN |, | ZH FDQQRAXDII\  \KHVH UHTXILHP HOW \WH 1 DVADT &DSMIC
0 DUNHNARX@ GHWARXUARP P RQWRAN

2 XUFRP P RQWIRAN LV QMG RQWH 1 DT & CHABCD DUNAMKQEHWH P ERTP, 1 76~ 7R FRQIMXH\R EHOWMG RQWKH 1 D/EDT & CBABOD DUNANZ HIOH BTXUGWR DIV
DQ® BHUR FRAURY $ VSIRA® GVFRHS RQ0 D ZHUFHYHE QRIAH IURP WHWEI R \WH 1 DT 6\RAN O DUNAAKDAZ HZ HIH CRAIQ FRP STOGFH Z W \WH
PLQP XP WRRNKRTHWHDAW BTXUHP HOWRUFRQMXHG @AY DAHWRWIQL DADT/ IMMY 5X®1  E  DOGRQ-XCH Z HUAHYHS DV-EODMQRIFH\WWDAZ HZ HM
RAQFRP SIOFHZ W \KH PLQPXP ELGSUFHUMXUHP HOVRUFRQMXHG QXY RQOWH1 DT &CSMI0D DNADAHNRWIQL DATT/ MMI 5XB1 D 2 Q$ XIXW
ZHUFHYHS DOWUIURP 1 D/ADT MBI \WDAEDHG RQ RXU4 XOWM® 5FSRVWRQ) RP 4 [RUMH TXOWUHIGG - XCH WH 6\ KDG GAMP LGHG\WDAZ H
FRP STHG Z MM WKHP LQP XP \KRENKRCEHITHDAW UADXALHP HOA: LW UAVSHRAIR FRP STOGRH Z AN \KH PIQPXP HG SUFHWNXULHP HQMQOFFREDGFHZ WK 1 DT / MY
5% F $ ZHKIGDJUFHSHIRGR  FOBQEU@ V RIXQMD HHPEHJ RUIDQFRP SIDFHZ W1 DAY/ MY 5XB D 2Q HAPEU
Z HUFHYHE DVHFRGG GIWUIRP 1 DV WIMCY \WDAZ HZ HIH HIILEG! RUDQDGAURIO  FOBQEUE V RUXQMD- XCH R UINQFRP SIDFHZ W \WHP LQP XP HG
SUFHUATXUP FOMOQDAFREDFHZ MK 1 DA/ IMMY 5XB1 F $ 2Q0 DK 1 DT FRQLUP HRWDAZ HKDG W DGHE FRP STIOFHZ W \KHP LQP XP EIG SUFH
WP HOV

: HFOCRADAXUH\ RX \WDAZ HZ LGDEH CEGI\R DI\ \KH 1 DWGDT &CSMI00 DUNANDANY UHTXLLHP HOWLOWKH | XMUH 2 XUI IOUHR BI0.Q FRP SIDGFHZ WKW DY 1 DADT
1 MY 5 XV FRXCE UAXONQ GHIMMY | Z HOUHGHIMAG | URP WH 1 DT &CBAICD DNHMADAQ) LQRXUNKIWR FRP P RQWRANP D EHFRQGAAG Ll DYDME® RQWH2 7&
0 DUNHARU Ul DYDKDE®! YLD CORMHUP DNV, Q WH HYHDAR \XAK GHIMMY D0 LOYHWRUZ RX@S ONHD 1G5 IMMIQI LFDQ® P RUH GLILEXOWR QVSRHR  RUVR REVQ CFRXUDM
TXRBIRY D/ \R \KH YOOH R \WH\KDUWR RXUFRP P RQREN DQG RAUCELON \R UMV | XWXUH FOSMEDWURKIK \WWH DB R \WH KD R RXUFRP P RO AN RURKHUMHRXUMEY
FROYHMEBILQR RUH HIAME®! | RURKUFRP P RQWHAN FRXTS EHVHYHIHD @P WG 7 KLY FRXGKDYHD&Q WP 1P STRANRQ RXUCELON \R UINVH | X\MUH FCBABDRURKIK WH\DBIR - RXU
FRP P RQWRAN

2 XUP DQDIHP HQAZ L@KDYH BIRDG GVAHNRQ LO XMQ] WHFDWK DQGFDWK HIXLYDBRWDQGP D QRAXVHWWIHVHSURAHHGVH THRRHD  Z KIRK FRX@ O I HANRXUUHXOVR - RSHIDWRQY
DQGFDXVHRXUMKRAN SUFHWR GHIXH

;. HZ LO@KDYH FRMGHIE®! GMAUHNRQ LQ \WH CESTFDNRQ R RXAUFDWK DG FDK HIXLYDBRWV @ HLQMIG R X\VH RUFDK DG FDK HIXLYDBOW R | XQG GVARYHY DG FIQHC
GHYHBRSP HQAWH I RW DV Z HODV\R I XWKHUH  SDG RXUP DK CRMUQY SDWRP DG FDECHOMY WIURZ. RXULCY UDXRKRMUH VR VXSSRIWRXUSISHIXH DRGWR IXQG Q. DGRYRQ
UWHDK
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CRWMEY Z RINGQ) FOBABDDG RKMHUJHHIDOFRSRIDM SXBREY ZKIFK PO LQFOGH IXQAQ) 1RUWH KLY R DEAWRIDSHYRIGHD FCSMEDH SHIGWUWY OQG \WH FRAV R
RSHIDAY DVDSXECF FRP SI) $ VDUAKOVQMHWRLY Z L@EHUHDLQI XSRQP DEDIHP HOAVMGIP HWZ W RQD @P MGG RUP DINRQ CERXWRXUNGHALLLE LOMIRQYI RAKHXVHR \WH
EDDFHR \WHQHBURAHHB/R RXUFDK DQGFDK HILYDBQN : HP D XVHRXUFDK DQGFDK HTXLYDBON | RUSXSRHAKDAER GRA LHIE DMI QI LFDQABMORUD). UAMDDAITIRJ
RXUMBRNKRTHY , QDGAWRY SHIEQ) WHUXVH ZHP D LOHKARXUFDK DQG DK HIXLYDBRQNVLQ DP DOGHMDAERA RBIRSAHLGFRP HROKDNRH/YDOH

: HER GRADQIALSDMSD LQI AVLGHIGVLQWKHI RUAHHDEG! XWMUH

: HER RADQIALSDM SD LQ) AYLGHIE/RQRXUERP P RO BVRAN LOQWKH | RIVHTED I XMUH 7 KHM RM LOWHIBVHFHR DQOFDAMNRQWIQLRAIRY WHRQ® Z D W WD HD
WIMDRQLOMAT HONP LIKWEHI RUQYHIRYAR VHDXHEN. B XQNIRZ QZ KHD UL HYHU LOMWRLYZ LOEHIEBIWR GR\R

3 UIRMMRQVIQ RXURKDUMIGRRXP HQOVDQG' HDYZ DHA@Y. P D GAMJMIN-RYHUH | RUMKDWARX @ EHBHH LHDOR MRFNKRTGHJ YDOH

2 XULP HIGHG 006 UANBMG FHWIFDMR LFRSRUIDIRQ DQGVHROG P HG-GOGUMEAMGE OZ VOQG' HIY DH@OY. FROBQSIRMRQAKDAFRXTES P DNHIWKDGHU RUDWLG
SOV \R CFTXULH XV HYHD L GRQY \R P LIKWEH BHH LADOWR RUMBRNKREHY 7 KHH SIRYIMRQY LGFOGH D RO LHG EROG R GUHRRLY DQG 0P MIMRY R) CRMRY/ B RXU
WRANKREHY |, QDEAURY RUERILGR GLHARLY KDVARH UL KV LWWKH SUH HUHG REN Z WRXVKBFNKREEHUDSSURYDONDAFRXTS EH XVHG R GOM D SRMQINIOKRWMB! CFTXULHU 2 XU

FHWIFDM R LFRSRIDIRY DOR LP SR \RP H BMMANRYY RQ P HIHY D5 RKMHUBMQHW FRP ELQDIRY/ BHEHHD XV DG ) KRBHUR RUPRHR RXURMIEQ
&RP P RQG\RAN $ VD UKW RX P D GRVH\ RAUCELDIV \R VHID\ RAUMBAN | RUD SUFHIQH FHWR \KH SUYDIQQ) P DNASUFH GXH R WHH SIRMARYH P HDXUY DQGHIRWE

RANKREHY R FKOQ HRXUGUHRIRQRUP DD HP HWP D EHXQUKFFHM XO6 HHWHVHRIRQHON®G:? ' HAUSIROR 6HXUMEY LOWKYS QK005 HBRW

2 XU DP HG-5 DQG URABMG FHAVIFDM R LCFRISRIDIRQ SUIRMGHY \WWDWIKH &RXUAR &KDQFHY R WH6VBM R ' HDZ DUH Z L@BH WH H FOMYH IRXP | RUFRHIBOQ GVSXWY
EHEHHD XV DQG RXU WRANKRTHY Z KK FRX@ @P MRXU WRANKRTGH DEHOW \R RABLQ D | DYRIDE®I MAADOIRXP  1RJ GQVSXWY Z1W XV RJRXU GLHARY/ RIFHY RU
HP SR HV

2 XUDP HGHG DG UANBAMG FHWLFDM R LR SRUDNRQ SURYLGHY WDWXQBW Z HFRQHQNIQ Z UMZY \R \WHVHBRNRQ R DQDAMIDIYHIRXP  WHARXWR &KDFHY R \KH
6VEMR ' HIY DHLMKHH FOMYHIRXP |RAWHIRTBZ LQ) WSH/R DRMRQVRUSIRFHHEQIVXQEH)  HIY DHWEMRY RUFRP P RQ@Y

¥ DR GHUYDMHFDIP RUFDAHR CRNRQ BRI KWRQRXUBHKDD
¥ 0Q FP RUAXVHR CRNRQIRUDEIHK R [IGADY GWRZHGE Q) R RAUPXUHNRUIRP HUAUHARY R | LFHYRURKHIHP SBR HHVWR XV RURXUMRRENKRTHY

$ Q) ROP RUMXHR CRIRQDIOQMKYRUDD R RUPUHMARUIRP HUGUWRRY RILFHY RURKHUHP SB HVDUMQ) RAMR RUSXUXOQAR D) SIRIMRQR \WH

" HOY D¥* HHIDDSRSRDIRY/ ¥  RXULP HIGHE DOG UANBMG FHWLFDAM R LGFRSRIDINRQ RURXUVHARQG [P HIGHG OGG UMBAG B\ @Z V D/HIFK PO EHIP HIGG
IRP WP HVRWP H

1 [Q FOP RUMXAHR CRIRQVHNG \R IQMSBWIES® HIRFAHRUGAMP LGH\KH YOIAW R RXUDP HIGHG OJG UMBIMG FHWLFDM R LFRSRIDIR) RURKUVHFRDG
P HG-GOGUABAGE @ V DVHIFK P D BHIP HG-GIRP WP HVRWP H LFOGQ) 0 W KWREQIDNRQRUUP H3 \KHIXQE

$  DQ FOIP RUFAXHR DRMRQDARZ KIFK\WH' HDY DUH* HHDORRERIDIRY/ [¥ FRQHYMUMGRIRQWR WHERWR &KOFHY R \WHEVBMR ' HIY D DG
1 D FOP RUAMXHR CRRQDIDQMXVRUDD R RUPXUHARUIRP HUGUHRRLY R IFHYRURKHUHP SR HAVIRYHOHGE \WHIQMIDOD | LY GRANCH

7 KLY SIRMMRQZ RYXG QRAZESO \R\KWBIRXIKVWR HY RIFHD GAV RUCCHON RHDMGE. \WH6E HRXUMHVS RAWKH( [ FKDQIH$ RPARUDQ RKHURDIP |RUZ KIFKWHS 6 |H3HIC

FRXWKDYHH FOMYH MUMGRIRY | QDEAWR) XQBWZ HFRQHQAQ Z UM \RWHVHBRNRQR DO DOMIDAYHIRXP VR \KH I XCBVAY WASHP WKG B\ @F  \WH | HGHDOG MR
FRAWR \KH8 QWG B\BM/R $ P HIFD KDIEHWH H FOMYHIRXP | RUWHWAROMRQR ) FRP STIQADMHM D FDAHRUFDAH/R - DRIRQ DUMQI XQGHUWWH 6 HOXUMEVS FW

(FOGQ) DOFXNAVR CRIRQDAMHIMG DIDQMI). GH HIEDQAR\KAK FRP STIQNV
) RAWHD/RAFHR GREMKY SIRMRQLYIQMG-G\R EHH MIQGP D BHHIRFAHGE XV RXUR I IFHY DG AURRY \WHXQEHZ WMYAR DD R1HIQ) JIVIQ) UMAVRVKRK
FRP SIQADQGID . RMHUSUR HURDOHQMY Z KRHSUR HARY
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JLYHY DAKRUMW \RR D WERAMP HQAP DGH B\ \WDASHYRQ RUHIMY DG Z KR KDV SUHEDUHE RUFHWIHG DR SOVR WH GREXP HOV XQEHDLQ) WHRITHIQ) + RZ HYHJ \WHH RKRFHR
IRXP SIRVIMRQVP D @P MD WRANKRGH SV CHOW \R B DRDIP LQDMARDO RXP \KDMWIQE/ | DYRIIE®! | RUGVSXWMY Z W XV RURUGUHRARY RILIFHY RURKHJHP SR HV
) XUKHU WHHRKRFHR TRXP SIRMMRQVP D LRUHDVHWH FRWVI RUD WRANKRGHWR BUQ) \FK DFRDIP DGP D GVARAUDIHWHP [URP GRQJ \R

© KUBIWH' HDY DUHFRXWKDYHGHALP LGHG WDKK FKRFHR |RXP SURYIMRQYDUHI CADE YOOGS DWHANKRTHUP D GHYHWWHBWVHN VR ELQY DRDIP LQDYHHRMH
WOQWRH GALI DM LOWH H FOMYHIRXP SURYIMRQ/ DQG \WHH FIQ EH QR DRKUDFHWDAKAK SIRVIMRQY Z LOEH HIRAHGE. DFRAWQWRH RMHUMUMGRIRY/ || DFRAW
ZHHWRILGGWHRKRFHR 1RXP SIRYMRQ FRQEICHS LQ RXULP HIGHG DQG UANIAG FHWIEDM R LGFRUSRIDNRQ R EH L(DSSOFE®! RUXQHI RIACEGILQ DO DRIRY ZHP D LGP
DEAURDOFRIVDARADMG Z W UARIQ) \WAK CRARQLQRMHUMUMGRMRYY ) RUH TP SB! WHERXWR &KOFHY R \WHE\BMR ' HIZ DUHUFHO® GHMIP LGHG\KDARHH FOMYH
IRXP SRYMRY R |HEHIOAMWUPARRXW R \WH 8 QWG 6\BIAW R $ P HIFD I RUUAROLQ) D) FRP STIQADXHMWY D FDAH R CRNRQ DUMQY XQEHUWWH 6HRUMEY'$ PALY QR
HIRAHE®! : HQRMKDAQYHARY FOQRAZ CLYHFRP STIOFHZ W WHI HEHIDOWRXUMEY OV OGG\KH UGV DG U XONRQAHIKQEU

2 XUBRDG R QUHRRLY FRX@ LWXH DAMRQDOWOIH/ R &RP P RQ 6\WWAN RUD QHZ FDW R SUH HILHG WRFN DQG GO WH HIXWY SRAMRQV R EXULHOWKBFNKR@HY/ Z WWRX\W
FROVFOAR \WWHLOYHIRLY/

, QWHIXMUH Z HH SHAAR H-GOEAWRIO XQAQ) Z KIFK Z HP D REEEQWKURXI K \WH DAKRL DINRQ DG IMXOFHR  DEAWRICARP P RQRUSUH HUHE HIXW HRXUMEY 7 KH
DAWRU] DIRQR DEAURDOWDSVR RN XQGHURXUFHWIFDAMR LFRSRIDNRQP D EHP DEHZ LKRAWHD LUP DAYHYRMR DIOKHLQMARY $ Q DMKOIFHR DEAWRIOKOWY
R VURAN FRX GOMMWHHDAWY SRIAMROR RUPXUBOANFANCRTEHY $ 1 XMHLMKXOFHR \KOWVR SUH HUHG RN Z LOUAXKONQWH\KDUW/R RXU&RP P RQG\RAN EHQJ \KEWRN
R FHVEQ SUH MO KWR \KFK SUH HIHG RAN| LGFOGQ) D UIKWR SDMASDM LOWH SURFHHG/R 0 \OBIRUGMXEMROR \WHERP SO [KHIGR WH\WKDUWR &RP P RQ
6VREN

2 XUCHARSH DI WD | RZ DUBY P LI KWERWEH DEGIVR BEH XD HELOQ WHI XWUH

$VR ' HHPEU ZHKDG P LARQLQ ERK ) HAH.DODGG 6\BM GHARSHDMY QW 312/ FOUWIRZ DB/ 7KH, QMED06 HYHOMH&REH WHS,58  FRQEBIQY

P WIANRQ/ RQWHXVHR GHARSHIDIY G FOUY | RZ DB/ DWUWH RFPXAMIFHR \KEWTQMORZ GHIKLS AOQIHVDYVGHIGHGE ,5& 6HRANRD  8\MJ DARQR \XFAK RSHDIMY

GWAW IRZOG/P D EHIP MG \XAK FOSMIUIVAY DUHGAMP LGHG\R BHD KO HIQRZ GHIKIS XQ3HU,5& 6HAMRD  : HKDYH QRWARP SBAMG DQ DEIOMY XQEHUBHRANRD
R WH&RH

,7(0 %815(62/9(' 67$)) &200 (176
1RH

7(0 & &<%(56( &85,7<

: HUFRIQ] H\WH FUWDOIP SRUIGFAHR P DQEQQ) \WHWKWADQG FRQIGHIFH R RAUBMCHN SINGHY VWAK D/&52 V. RIQFEDOWMDOIQYHIMIDRY SDNON HP SR HY/
\XEFRQMPRYDOGRAHUYHIERY : HOMHFRP P WWG\R SURKRIG) \WHFRQ LGOI LQADUMY DG DYDIMELQW R RAUBXMGHN RSHIMRQ/DQGM WP V DQGIWERDGR QUHRRY
LVERRYHD LQYRYHBLIQRYHMLIKWR RXUUM P DO HP HIAZRMYIMYY DGR EHYHRXUMY U-BUAHIVDQ HWHMDCHBP HOAR RXURYHIDODSSURTFK W UMN P DRI HP HQV, QIHHIDDZ H
VHHN R DEEAN A BHYHRAURY UMY WWURXIK. D FRP SUHKHOUYH  FURW/ | XQRARCDDDSSURTFK \WDAMY | REAHG RQ SUAHYIQY WH FRQIGHDDW XU DQG DOME@OY R \KH
LQRP DARQWD/Z HFRIPPAIGGWRLHE, LGHQM Q) SUYHQIMY OGP MDY R BHYHRXUN \KU-DVOGGH | HRAYHD UASRQAQ) \RA BHYHRUNY LAG-OMKRXGWH  RPXU

&\ BHOHRXUWS IMNO DQDIHP HQADQGEWDAM  ( [THAAR 5 1\N

: HICRH UMW UHIDAG\R R BHYHRXUNY \KFK DY XQDAKRU] H5 CFFHW R BHYHRXUNY DN SKMKLQY DG RMHUMHRXULY LGAGHOV LFOGQ) SHEHDIRQ B KTRNHY DG
XQQMURIOEP DJHRUGMXSIRQWR KD DH DOG \R\E DM WPV BWR @I KR)  LQYRFHY DG P IMBSURSUDIR) R FRQIGHOIQ RUP DIRY 7R LGN\ DQG DAHY
P DALICOUMWY I URP P\ EHYHRXUMW \WUDNV Z H \RIHNHUZ 1K RAUFRQUERRG \KLLG SOV P EHYHRXUMY DEYDRY P OQIEQ D FRP SUHKHQUYH R EHYHRXUMY SIRIUP VR QKU RXU
X AP VDU H | HRMYH DOG SUHSDLHG | RULG RUP DIRQVHRXUAMY UMWY LFOEQ) BIXTURYHILIKWR RAUSIRIUZP VI RUVARXUMY P RARUQ) R LQMEDODOGH \MCDOXUDVR HOKUH
WHFRQ LGOIV DQGLOAI UMW R LWILQ RIP DNRQDRHN : HFRQUGHUUMWIURP R BHYHPXUM \KU-DV DERIMCHR MU
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FRP S0 UMWVDYSDWR RXURYHDEUAN DRFWP HBURAHW $ VAVPXWHGLOP RMGHEIONGLE &\ EHWHRXUMW * RMHIDGAH BHBZ RUERDGR QURRYSIRIGRYHILIKR
RXUR BHYHRXUMY UMN P DCDIHP HADQG VMDA SURFHIKHY Z KIFK DHGGE P DCIHP HW

© H Z1\W DADECRH |URP RXU FRQMIFAG \KLLG SOW R BHYHPXUMNY COYMRY LGN/ SURKAN DG UAGRIBY W RXU R BHIHRXUNW UMWY DG LGAGHON \MURKIK \KH
IRODZ LY LRV

¥ PRQARUQ HP HILQ ARSIRMAWNRQQY VOGP SBP HUNY AEQIHAR SIRFBWH\KDADIHGMIGHGWR FRP SO Z W \XK @ V
¥ UDXAUQ HP SR HYV DvZ HODYWKILG SDMHAKDABURYLGHVHYFHY/ RQRXUBHKDD  \RWHDWARQ LGHDA.Q RUP DNRQDGAMZ IW FOUH

$  HP SR Q) WRKQFDOWD HIXOUB/\KDADH GALI GHEWR SURKFARXULG RIP DIRQM WP VIURP R EHYHRXUMY \KU-DN LGFOGQY 1 LU DT LQIKMRQ SUHYHURQ DG GHMANRD
X WPV DQIVP O DUHI XQRARDDIY GRYXEG! YHUI LFDIRQVR I DUH DG CFFHWFRQARY

$  SHURPLQ EDANSVR GFROOKOUE GUYHY DG RXUI LQOGADO P VIQWHFEXG DG RQSK\ MFDCP HADWDALHWRUBGR | \MLQGANHE GFDIRY/
$ SRIAQ POYDAY WRQQ |RURKUHP SR HVUIDEQ) A EHIHHUMW\MUDN DG
T FOU QY LQRIP DARQVHRXULN UMN LOMUDCFHWD/BURYLGHY SURAFIRO DI DQWAKHSRMMICERAAY/DUIMGY [URP DR BHYHRXUMN LAGHW

2 XU SURFHAAY DBR DB A BHYHAUY \KUDMIMY DARADMS Z W RXU VHBRIRY DQG RYHMIKWR MG SOV \HYLIEH SIRVIGHY LGFOGQ) RXU \KSSTHY DG
P DX CRMUMY RAWRVHZ KR KDYHCFFHWAR SDMHQNIGG HP SR HHADBRURKUM VWPV © HIHZHIDE UIXUHWRHWLLG SOV ARDNFRXTS LONRGFHLI QU LEDOAR EHYHPXUMY UMN
RDJUHE FROUPAR P DO HWHUR EHYHRXUMW UMWIQ\VSHRILHGZ DV

: HRQRAKDHDQ  LQ KRXVHVHYHY RUM WPV $ Q LOMUDDSOVR RAUR BHYHRXUAM LV WH VHRXUMY EXLONQR \KLY \KULG SDW \R\& DH RSHDMG B @UH FRBR DR/
XK D/O LFIRR W2 XUFRQAROX P \WWHIH RUH LFOGH/\WHUHHZ. R DQOXBO6HYIFH2 W DR DARQ & RQARY BRIV IQ RIEHWR DO DAAK/\WHFRQARY R \KHHWR \& DH
MRV

7REM Z HKDH@RW SHIHFHGDQ P DAMIDCR BHYHRXUMY LAGHW
&\ BHOHRXUW* RYHLODGRH 0 DQDIHP HQW

&\ BHYHRXULY 1V OQLP SRVIQVEDWR  RXUUMN P DD HP HWSURFHAAY DQG CQDUDR |RAXVI RIWHERDG R QUHRRLY DQGP DEIHP HAD DCIHP HOAY UASRQUE®! | RAWH
RSHDMRIDORYHUIKWR FRP SO Z1GH A BV VDAD\  SRIR  OQG WBEDG/ DFURW UHBYDQAG-E0MWY HON \R DRHW DQG KHS SWEDUH \WH &RP SI). \R DEEMV
A BHYHRXURNY UMY

2 XUERDGR GUHRRLY SURVIGHY AURARYHILIKWRYHUR BHYHRXUMY UNN DQG UHFHYHY SHIRGF XSEDAVIURP P DI HP HOAIDUEQ) A EHYHRXUMY P DMLY DQG LY QRIS
EHE HO\XFK XS IDAEQ) 0) VIQUFDQAHY. R BHYHRXUNY WUDVRUGAGHQV

2 XUR EHYHRXUM UMN P DCDIHP HADQG VADAD\  SURFHWHY Z KLFK DU GVAXWHG 1Q JUDAUGHBIOTERYH DHGG B RUEKIH ([ HHAMH 2 11 LFHUZ W \WH DMMBGFH R
FRQUEFRG \KLLG SDNV A EHYHRXUMY DGYMRY 7 KHH P ODIHP HQAMP P HP EHY DUH LQ RUP HG CERXADGG P RRUWH SUVHQIRD P MIDINRD GAMAIRY DQG WP HADMRQ R
A BN LGRGHON WURKIK WHUP DJHP HOAR DG SOMASDIRQ LQ WH R BHYHRXUMNY UMN P DD HP HADQG MDA\ SURFHWHY GAPUEHG CERH LGFOQQ) LGAGH
UASROHSURRHIAY

,7(0  3523(57,(6

. HAXUWHQ® POQEQDUR RURSHDIRY/DV ( QMBUM' UYH 6XO0M  6KHIRNQ &RIGHAIPVMBUXIONRD  \ HIUGDH HOMIG LQR 1Q-XD WH3 6KHIRQ
[ HDH  HFRQIGHURXUPXUWHQAR | LFH\SCFH DT XOMI RURXUPXUMHNRSH.DNRQY/

7(0 [ (*$/ 352&((' ,1*6

Y URP WP H\RWP H ZHP D BHFRP HLQYRIYHS LQ YDURXY @Y \XW DQG GI DOSURFHHAQIV Z KIFK DUMALQWH RE@Y FRUHR BXMGHN / WM DNRQ LY \KEMPAR LQHHA
XRHIBEQNA DQG DQ DGYHYH UAKONQWWHH RURK-UP DLYP D DUMHIURP WP HVR WP H\KWDAWP D KDP RUBXMQHW © HIOHPXUWH® (R DHR D) \XFK GIDCBIRHAQIV
RURDIP VAWDIZ LOKDYH LQAVIGOD RIQWHDIJUIDM DP DAMUDCOGYHYHH | HRARQRUBXMQHW | L(DRLDCFRIAWRQRURSHIDIY) UAKAV
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3%57,,

,7(0  0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

0 DINHYVQRLP DARQDQG + RTGHY

2 XU&RP P RQG\RAN LY PAO® OAMGRQWH 1 DA X@HMH PERF, 176 ° 2 Q0 DK W FRMQ) SUFHR RXUSRP P RQ6VREN DVUERIMGE. \WH1 DT
zD/ SHMKOHDGZ HKOGLSSR IPDAMD  UFRGKREHYR RX&RP P RQ6WAN 7KHQ®P BHUR UFRGKRTHYZ D/GAMP IGHG P \WHUHFRG/R - RXAUNDQM HUDIHQA
DQG R QRAMFOGHEHH LADORZ CHYR &RP P RQB\RAN Z KRVHWKDUAY DHKHTS LQWH@P H/R  YOURXVMHRXUMY EURNHY G-DBLY DG UH MALHG FEOUQ) DIHGAHY &RMHOAC
GWAN7WIQMH) 7 UA&RP SO VAKHWDQM HUD) HDQG UHI AU RURXUE. RP P RQG\RAN

' IMCHIG3RIA

. HKDYHQRABOGI) FDK GYIGHIB/RORXUSRP P ROGWENVRGDM : HP D WAEIQIXMUHHIQQIV L D) 1RUIXMUHRSHDMR)Y H SOQMRQ DG GEWSED P HQNIGKDYH
RPAUHNBD/\R D FDK AYLGHIE/| RUWH I RUAHTEG I XMH $ Q G-AMRQWR GRIMHOGSD. GYIGHIG/LQWH [ XWMUHZ LOEH P 0GH DAKH AVFUNROR \WHYRIG DG Z L@
G-BHIGR) [P RY RAHMQIV RAUBKOVR RSHIDIRYY | L(DRLOCARGAMRD FDWK UM HOW FROADANCOUWMFNR)/ DG RKHUI CRRY \WDAKHYROGP D GHP UHBYDQW, Q
DEAWRY RXUEAOW\R SD GYIGHR/P D EHAP WWGE FRYHIQVR D | XUMUHRAWEEQ) LQE-EWRGHNZ HRURKUMEMGDUH/IGRU: HER QRADQIFASDMGHRDUQ) D) FDK
AVICHBARKREHAYR WHERP P ROGVRAN LOWHI RUAH-TEGH XMUH

8 QUHILMMLHG 6DBVR ( TXIW 6HRXUMEVDQGS \HR 3URFHHGY
1RH

WKHUSXURKDWVR ( TXIW 6HEXUMEY
1RH

,7(0  5(6(59(' @
1 RATBSTFCE®! BAHYHG

,7(0 0$1%$*(0(17' ,6&866,21%1' $1%/<6,62) ),1$1&,%/ &21' ,7,21%1' 5(68/762) 23(5%7,216

7KH IRTRZ Q) GVPAMRQ DQG DIDOMY R RXU I LDGADOFRIARY DQG VAKXV R RSHIDIRQY VKRXES EH U-DG \RIHNHU Z W RXU ILCDFLDOMBARP HOW DQG UHDWG CGRAV
DSSHOUQ) HOHZ KHHIQWMY$QQOOBHSRIRY) RP . 6RPHR \WHLQRP DR FRQBLGHS LQ WY GVRXAMRQ DQG DEDOMY RUVHNRIK HYHZ KHH LO WKLY $ QX056 HBRINRD
YRP . LFOGAQ LQRPDIRYZ WK UASHRAR RXU STQ/ DG WDAD\ 1RURXUBXMQHN DJG ILDAQ) GHBY LFXGH IR DG GRNGQ WIAMP HOW WDAIQRH UMY DG
XRIBLQNAY DQG WKRXTS EH UDGVRIHKHUZ W \KH? 50N) DARY  WRIRQR WLYS$QOOCEHERINRD) RP . IRUD @VAXAWRQR [P SRUBQACRRLY WDWFRXTS FOXVH CRAOC
UAXOVR GLIHJP DMIDD 1URP WH UAXWV GAAUEHG LQ RUIP STHG B \WHIRZ DUG GRNGQ \WIAP HON FRQBLGHS LOWH IRTRZ LQ) GVRXAMRQ DG DDOMY 2 XUDRMDOUAKXIV
FRXQS QIHJP DALIDID [URP \WRVH DQIALSDIRMG LQWKHA IR DU GRNGQI IR HONVDVD UAXER YDURXVICRRLY LFOGQ) \WRHGVPWWHGE EHBZ DQG HWHZ KHHLQWLY$ QQXOC
5 HERWDQGLQRKHUU-SRUNVZ HILBIZ W WHEHPXUMEY DG ( [ FKDQIH&RP P MIRY SDUNAXDILD \WRHXQEHE 51\N) DALY

2 YHME

, QMW 7 KHESHAWY ,(F 1V D @MWIIH FIQECOERMKRR)\ FRP SI) SDMRDAMD FRP P WG W CBSOLQ) \AHQNLF GOGHYKLS 1Q \WH | IHIS R @D HG FOgRHU
WBANRQ GDAQ) \R DOMFOGFHULP P XGH CRIYDIRY 2 XUQHZ DESURDFK LOYRIYHY WH GLHPAGVMRNRD LOR WP RYR D XQTXH SIRGPAFUDMG IR RXU' IXWE[° QVARYHY
SDIRP

, 7 \WDR HOVRUWHDR HQAGLIQHG R FRQEIQ D GXJ LOUGH D WP RUZ WRAWWSUHDAQ) W \KH UWAR WH ERG KDY BHHQ DQ REMRAYH R FOQADQY MAHAVARYHY R
R<HP RKHIDSHXW QJHQW 7 KHRKDBQIHZ WK, 7 WHDIW HOACBSSURCRKHV LY
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\KDAD WP RV ASRSKIAF KLIK | DAVGHRH BRG SUHWAXUW H5 P LRIRHYLURGP HQALY LCRRP SDINE® Z W DG GR (RVEVRLEE Z DMUJEDVHG SIRGAW : - HBHIHYHWDAKLY GO GHIYHY
RDBQIH AP W \WH HIHARHHW R SURU DG PXAUHQV, 7 WHOR HQV Z KIFK LOYROH LQWRANY) DIXHRXY GXIV 1QR D WP RU Z IRV I LHFOAMFRRMGHDIRQ R \WH WP RU
HMMURP HQVUHIDBBW R \WH QX P HKOQWP RUDSSIROAK LH \WH P XOWNRQ R DR LQ@P P DAY URSRQH RUH I RW \R DREERALP P XCH FHTY LOR D KRB QYH WP RU
$FREAEQO WHHUHP DQY D ARQMXHSE XQP HAGHHS | RUWH GYHBSP HQAR GUHRW 7 WHIESLHY | ROVRIG WP RY/ \WDABURYLGH KLIK GROON@Q) HILHR FRXSBG Z W QROM LF
M WP LF BQIVFDERHUH THRW - HEHIHYHZ HKDYH RUHDMG D SURGRWADA AWM XMQI RAUCRQ FRYDBQARMIDNRQAHP WA Z W WHCHRHWDY  SK\ MFDCBURSHWNAY/\R RYHIFRP H
\KLY GFOOGHIYHY ABEBQIH ( YIGHIFH\KRZ VRH P HROQWP R WP RUNAXY CRKIHYHG B RAUGXKI FDQAAM DOR GDOV W\ P LE LP P XQH CRYDINRQ DG 7 FHDUWHSHIRLH
H SDUMRQIQFHWIQFRXFHY

2 XUSDMNRP AU DM/ SOMMG DONFOGFHUSIRGEWAIE M/ FRP SUMQ) CRAYH DONFOGRHUD) HQW DQG [P SKISKLIE P RBFXGV $ P SKISKIF P RBFX®W KDYHE R QMR
FRP SROHOV RCH SOV \ROE® LQ Z DMUDQG WH RKHULY\ROE®I QI DARURCY : KHD DQ IP SKISKIAF FRP SRXQG VP L] H5Z W \RHIDSHANF DIHQWV VKAK DV AKHP RRHISHY \WH
DIHQN DOR BHFRP H \ROE®! LQ ERK | DADQG Z DM 2 XU SURSPMDGEM/ LGFOGH RYHDIRIP XDWNRY/ FROMMY R SRMADQIVFORHU GXIV P I HG VRIHK-U Z W \KHH
P SUSKIAF DIHQV

2 XUGDG SIRGANFDQEM ,17 LV SUP DU FRP SUMHG R WWUH FRP SRV L AVGDMY D SURYHD DQIVFDCRHUR \RW LF DIHQW L YLCEOMMH \KODAM DOR D
SURYHD DQVFDRHUR R IE JHWDGG UL 6+$2 ZKIFK HIEGY WH IR R \RW] LF DIHOV W AVSHYH WURKIK D WP RUDQG QI XVH LOR FOGR-U FHY | RTBZLQ) D QLW
LQMDMP RUDDICMRIRD 7 KHVH \WUHH FRP SROHOIV DU P 1 HG DQG FRP BLGHG LOR RCH YLDODAD |11 HG WDAR & VST DQG YICGEDIH \KODM DUH ERK JHHIF OOG DYDIOEG! \R
SXUKDHIQEXDI\XSSD FRP P HIADD 7KH) ' $ KDvIBSURYHE ERK GXIVDYLQMDYHRXAY DIHOVI RAVYHIIONSHVR FOFHY &MVEDMDZ DVIASSIRAHGLO | RAWKIEX@U
FOQAHU DQG LY DOR C5SURYHS LQ RYDUID) 05 EMEIHUAIGRHU 7 KHAX) IV DBR XVHG Z LGHD LQVAYHIIORKHUFDGRHY LFOGQ) SOGRUDIV DG ELGI GRWAIRHU 9 LGEDWMH \XODM
ZD/IMSSIRAGL)  DQGLYDOR DBSUIRYHGLQIHHIDD H3+ RGINQVAVHDH OP SKRA W OP SKRP D DEYDEFHGFIAGRP DR WHWALY DQGRHIBQWSH/R VOURRP DV 7KH
AXJ VDORXWGLQEHDMNIGOQ) FOGRHU

2 XU&@IADGB WRILEP V

,Q ZHIQWDMG\WH,7  6UG D3KDH  CRHHFOIDNRQWG XMQJ 17 LQWHS QWEEVBIMVXQEHUDD, 1’ DAKRUY HSE \WH) ' $ DOGLO&DDEXQED
&7$ CBSURVHGE + HIGN&DIE 7KHVXG \MAMG\WH\D HIV DQGHILFCR R ,17 LQSDNONZ 1\ UH UIRRY RUP HBWBNF FOGFHY DOGHIRDG  SDFQNVIQWUHDP V
L,17 XVHG D/DPRRKHIS, 1L ,17 1Q FRP ECDIRQ Z W 0 HIAIV . HWKES SHPERIXPLE DG UL ,17 LQ FRP BLDIRQ Z W %0 6T <HYR S
[SIPXPLE : HARP SPIAGHIR®™ HOWR \WH,7  6W3 LO-XH GINHGWH, 7 63 GEEDHLY) HEXOW D06 LQDD) HSWHRIQEDOWMG. BSRWOQGHSWP BHU
: HGHIYHIG\KHARP ELCDIRQ\SHAL LE U-ERWDQG RKHULG RUP DINRQVR RAUSTGHY LQVKHI R TXOWUR

,Q ZHIQWDMGWH,19,1&8,% (63 D3KDH UIGGERP [ VMG \WDARAG, 17 DVDP RIRKHIS WDR HAQHI® Wl HEU-DWWDRHU RUSDFQNV QR
\XOMIEGH | RUSUAXULEDCRKHP RKHES, 7KHWXG HAR®BG  \KEWRNOQG\WHE@IEDHZ DVEANGLQ1 RYHP BHU 7KHNA HIGSROQIZ DVZ KHKHU, 1 7 FRX@G BBAHD
SDNOAV FOGRHURRP SDUHG\R QR WD HWZ KLFK LV \WH PXAUMDAB2 & | RUWH P DVRUMY R SDIVQIVZ WK HOUD W H B DXWVFDRH RUD\DICH LQWRIRY 6 XEMEQMI0U-GRIR) R
FOQRHUSUAKULEDD LQ DIJWAYH IRPVR FORHUKDY BHHD \KRZ Q \R FRUMIDA Z W GHD) L) GVFDH WPXAUHIFH 7KHNH HIGSRONVR WH,19,18,% ( 6W3 ZHH\R
XQEHINDOGWH SHFHQRIHR  QHRURMY \WDAFDQ EHCRUVHGLQWP RYR YO LQY ] HYIRUDJLYHD GRH HSHADD |RUKP RY QUHADD  FHMP HMYIQ RIIBANGIP HMU: H
DOR \RXIKVR GHMP LHZ KHAKHUD GFDORUZ KRBIERG. DQFDRHULP P XCHUASROHARG EHIQBHRG 7KH,19,18,% ( 6W3E GP ROMDMEDKUK REUR GHRRIVIQ
SUAXUI LFODEU DIVDFHWP RYIQWHSHIRG | P GDIQRMR\XUHY Z W\RP HSDMQVH SHIHAQ) JUDMAMDD  QHRURIVR WHWP RU' DIBIURP \WH, 19,1 &,% (

63 G-P ROMDMS \KDA/L 7 KOG D | DYRIIEGI VO HV SUR LGB! 7KHH Z DV DOR DQLFUDHR FHMEQWSH/R IPPXCHAHDY &  OQG1. 7 AHY LQWHWP RUDQG
EGRG $ GAURDD WHHZ DvDQLGFU-DHIQWH7 FHIY U-SHIRUHUADMWYHWR FRQWO

,Q-XO Z HIQWDMG DG GRHE RXUI LWEDNMONQWH, 19,1 &,% ( 63 D3KDH RSHQ OEFDOUNGGRP [] HEWMG \WMAMY) ,1 7 D/DP RIRKHIS, FRP S
VRWH62 & QXIVLIQVHRQG DG WLLG HWHDR HONVRUFHABIQ\R VWYUKH\DFRP DVKEIWSHY 7KLY SDIFOAWMG Z WK DQHIGSRQAR RYHIDEVKUYLYDOKDY EHQDAWRU HGE
WH)' $ +HDOK &DDED WH ( XURSHDQ 0 HIAGH/$ XWRIMWY DOG$ XVADIDY 7 KHIBHAWE * RRO/S$ GP LQVAMRY , Q0 DK ZHSDMG QZ W CRYDARQY 05 SO
HOURTP HOVGHWR I XQAQ) FROMEQN 3URMNR MY SDAOH \WH\WMDOKIGHIR®MG — SDFQN ©  HZ LOPRQIMXHWR \W-DATDSDNOV HIRGBG LOWY VMG LQFRRSHIDIRQZ W RXU
\KLLG SOV FRUEPAUAHDURC RUDQ] DIRYY \R WEFH RIRQ) FRWV GAUQ) WY SDAH 2 GFH K IAHWXQAQ) IV REBBIGHS Z H SOQ R UAEAMAM CRIYDIRQY DOG SDMQA
HUR® HQNOWH,19,1&,% ( 6\WG

,Q2 RREHJ LQFRIER DARQZ W \KH6Z W &DGRHU* URXS |RP HO WHEZ IWEDRH URXS | RUSQQFDORDAHUS HADUK 6$. . Z HLQWNDMG DG GRS RXUI LK
SDMQNOQWH, 19,1 8,9 ( 63 D3KDH MG \RWDN
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SDNQNZ I\ GFD HG 7 1 968, 7 KH HIGEER QA \WH FKOQI H LQ \iH SDKRERI LFDOFRP SBIM UAGRQH UDM | RUVWH FRP ELCDIRQ FRP STBHG\R WH62 & DRCH , Q6HBWP BHU ZH
SDAHGQZ. SDMQMURTD HIWR UYVHWWHGRIQ) WHILP HDI RUSDN-QVUHFHYGY |17 IQ&RAYS GHW\RP HSDIHWIQ&RKRYS H SHIHAQ) GFDT H3WNOLLIMIRY
GHOUWHWP RUMWM |, Q0 DK D SURRFROCP HIGP HZ D/ \KEP WG \R \WH 6Z MP HAE DQG \WH 6Z LW ( \KEV &RP P LWWH\R XVH D BZ HUGX) YROP H SHUWP RUYROP H
(DR DG DMQIGILQMRANRQR |17 ) X@IBSURYDOR UAXP HHARTD HOAZ DV IUIQMG RQO UK DQGZ HSOQWR UAKP HHURE HONQWHVHRQG TXOWMUR

© HOH AU \BLIHAY \R FRP SO HAR HOAB. \WH HIG R D05 Z LOANHD D35 UARXUAHY \R KHS VWY HURDGHZ. SDIHOV | Q \WH HYHAZ H DUH XQEG \R RAEQ
X AHQAGAWR DO XQEQ) ZHP D KDYHWRGHI \WHFRP SBINRQR WH,19,1&,% ( 6W3 XQMDWRK I XQAQ) LVRRERIGHS

: H KDYH DOR \WFFHAIX® GYHBSHG 3KDH  TXOMW DDOWDOP HKRGY | RUWH \MUH |17 FRP SROHQV DQG \KFFHMX@® P DA CRMUHS D @UIH VA EDAK R
17 ,QDP HINY Z MEWH) ' $ LOWHI RXUW TXOUMIR ZHDJWHGROD&O & SOQIRUSKDH D06 SIRGENHIMADIRY RURUMKIHHNA [QIUHEHONDQG, 17
1 ZHKFFRMXE@® H HAWMWHDI BHGXSROSDQ DGH SHAARDAKHEO & SRUROR DD1' $ \KRXGEHIFR-BIEGIRWH) * $ | RUSUIRGRNTSSURYDODGG U MADIRD \KEMRAR
ICpoL' $ UMb

BLAHRXULCAHBINROLO RXURSHDIRQY KDYHLQFOGHG EMGHV STIRQ) KLUQ) SHYRIGHOUDIMQ) FOSMID EXCERQY) RAULQMIBRNOCSURSHIV SRWRIR DG SHIRP Q)
ERN UMDUAK DG GHYHESP HNRQ RUSUIRGEWAIEM : HKDYH LGRXUWHE QRN MGPH LGR-BIRQ OGG H. SHAR LGRXUGHABRWHY LOWKH [ XAMUH DV Z H FRQIMXAH RXUBMIK
DQG GYHBSP HOACRIYLMYY 7R GDM Z H KDYH | XQEHG RXURSHIDINRYY SUP DU WURKIK GHASUIRAHHEY WHFHYHG IURP MOV R RXU &RP P RQ 6\RAN SUH HIHG IRFN DOG

FROMMERI R $VR ' HHP BHU Z HKOG D5SWR LP DMD PLARQR FDK DQG FDK HIXYDBONV 6LGFH RXULGABIRY Z H KDYH LGRXUHS VI QI LFDQARSHDIY
I HIGUHGNRIA/R P LARQDGG P LORQIRMH\ HOVHIGG' HHP B 0G WSHRAYHD $VR ' HHPBHU 0% ZHKOGD
CFPP XOAGGHLAVWR B3R LP DAD P L@IRODG P LAIRQ WASHRARYHD

: HH SHAMRLGRXUMI QU LFDQAV SHOHYDQGRSHIDIY GRWHYI RAWHGH WHHIDO, HIWDYZ HFRQMMH\R
YXQGRWU,19,18,% ( DQG,19,1&9% ( FIQFOWAH/

, GPXUP DX CRMUCQY FRWYI RUDBAMREC 0 3 EDRKHVR RUSURGAWADQECDMY DG HKOGRHUP RBFXGV
BHNUIXDRY CESURYDYIRUDQ R RUSIRGANDIEMAKDNKFHM XD FARP SBIMFIQFOMDY

+ [LHDCAMRDOSHIRQGHD

([ SPUGRXURSHDAR DO LQIXADO DYGP DRIHP HN PV

, QYHIAQP HDKUAR SURMAWRXUH LMY DOGGH. LOMIBRNMOCEURSHYW DG

( WEEDK D\DBV P ONANY P HAFDODH DY DGG AMUBMRQ LG UDXKRXUHVR FRP P HIADT HOQ. SIRGAWIEAGM/IRUZ KEK Z HP D REEQP DNANY [BSURYIC
DOGLQMGWR FRP P HADT H

2 XUCELOW \R XGNP DA JHIHDM UHYHH R CFKLHYH SUR MELOW Z L@GE-BHG KHDYIO RQWH GHYHERSP HQVDSSURYDO DQG \KEVHTXHOAFRP P HIADT] DARQR RXUSUIRGEN
FOQEAM ,| Z HIDOR BHFRP HSUR MIEGI RUDH XTEGIVR \XWELQ SUR VBELOW RQDFRQIMXQ) EDAY WHDZ HP D EHXQEGIMR FRMXHRXURSH.DNRQY DABIIIHE GYHY DG EH
| RFHG\R BBFEHRIMLP LODMRXURSHDIR)Y

$V D UAXOVZ H Z LOOGHHSE \KEVBQAIODEAWRID! XQAQ) W \KSSRWRXU FRMAQ) RSHDIRYY DQG SXUKH RXUJURZ \W VDAY 8 QMDVKAK WP H D/ Z H FIQ JHHDM
LI QU LEDQAUAYHOXH 1 URP SIRGAWDBY Ll HYHU Z HH SHAR | LQDGRH RXURSHIDIRQY/ WURKIK WH\DBIR HIXW G-BWLDAQ) RURMHUFCBMIDVRXUAHY ZKIFK PD LGFOXGH
FRIDERIDARQY Z WY RMHUFRP SOQH/ RURK-UMRDRMILE WIQLRMRYY © HP D GRAEH CEGH \R UIVH DEAURIO0! XQB/ RUHQMILQR \XFK RKHUDIUH-P HQV RUDWDQIHP HOV Z KHD
HH3-GRQI DYRIEGIWLP V RUDAID, | Z HI OR UINVH FDSMIDRUHMULQR \KFK DI UHHP HOW DV DG Z KHYGHHEHG Z HZ RXG KDYH\R I QU LFDQ® GHDY  UHBAH RUHIP LCDM\KH
GYHESP HQNIGGFRP P HIADT] DIRQR RHRUP RMR RAUSIRSENDEM/

H + +H+ +H+ +H+ +H
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&RP SRCHQVR 5 HKXOVR 2 SHDARYY

5 FYHQXH

7R @M Z H KDYH QRAJHHDMG 0 UYHOH IURP SIRGAWMDBY DG ZH GR QRAH SHAADD UYHDH IURP WWH VOB R SURGKPLQ \WH | RFVHTE®! I XM © H KDYH QR
JHHDAGD) UVHIHIURP CFHOMQ) R RAUMKGRE\ RUSIRGANIQECM/ HAHMH || RAUGHYHBSP HOM I RWIRUDQ R RAUSURGRNAIQE DM/ DUH\XKFFHM XCOGG UAX®
LQUIXDRY CESURYDOWHDZ HP D JHHDMUYHOHIQWHI XMUHI URP SURSENOBYRUCFHLY : HFOQRMABUHARW Z KHD RURZ KDV \MZ HZ LaI HH DM UYHOHI URP
\WHFRP P HADD DARY CFHIQ) RAOBIR 0) R RUSIRGENDE@M : HP D GYHMAHGLORAEQQ) BIXDMRY CESIRYDORUIQ R RXUSIRGENDEOM/

5 FWDURK DQG' HYHBSP HOW [ SHOWY

t

60MUHY DG Y-HIW 5 HIDWMG &R LGFOGH HP SE HH UHDIMG H SHOFY VKA DY \DIUHY DG UHDMG EHH W | RUHP SB HY HYIDIHG LQ WAHDUAK DQG GHYHBSP HA
I XQRAIRY/

&QQFDO7UDO( [ SHOHY LGFOGH SD P HINV VR WLLG SO LQ FROGHARQ Z LW WH FOQFDOGHYHERSP HWR RUSIRGANFDQEGMY (FOGQ) &52 V D06 FRIVGHWR
FOQFOOMOY | RUSDNOAFDUH

&R DQICRMUGY [GFOGHY
0 DQACAMIQ) R SIRGAW! RUXVHLQRXUSUHRIQFDOWMAH/ DG FIQFDOMDY LFOGQ) SD P HOMREO 2V
0 DQICAMMHR Q. HKOGRHUFRP SRXQBY
+ 0 DQICAMMHDGOEHIY) R * 0 3 SIRGENFDAMM
+  3URGANVDQEMEEDON WA R * 0 3 EDRKHY DG
o 2 WHFRIWAKAK DAAKISSQ) WRUIDIH DG DO WEDOMANY)
&ROXAY FRIV UHIDAG \R QRO HP SR HHV LOYRYHS 1Q BHIFK LGFXAQ) WBMKFDODEDOMY  FOQFDOWDDRSHDARYY GHYHBSP HWR - SURGRP DX CRMUG)
WAKQTXHY DOGLOMIHABIK UADAG\R RFRBI\ DG AKHP LMY LWKHARDAP D 1P SCRARXUSUHROQ FDCRURIQ FDOUADURK
BVRAN EDVHG &RP SHODIRY UHIMY \R WRAN RSWRQY JUDOAG R HP SE HA/ DG Z DUDON JUDQMS W LQG-BHIGHWARQAXEBON HYIDIHS LQ WK DQG GHYHBSP HA
IXQRAIRQY

* HOHDODQG$ GP LQMADAYH( [ SHOF/

t

60MUHY DG YHHIW 5HIDMG &RWV LGFOGH HP SE HH UHDMG H SHOAY \WRK DY \DDUHY ERQOHY QG UHDAG BHH LW |RU HP SB HY HYIDIHG LQ 1XQG UDMQY
P DQIHP HAVDOG FRSRIDA OGP LQVRDRQ! XGRNRY/
/ HIDD) HWIGFOGHH SHOAHVI RUFRSRIDM SDMADQGWIGE-P DN | HAVZ M RANIGHQ@Y. [LLPV

$XAVY HVFRQIMAR |HVELABG | RUSUR HUMRIDOAHYLFHY UG-G RAWHDXGEWR  RXUDGRXO0 LDADOWEAP HOV UYLHZ R RAULQALP | LD DOWERP HOW FRP | RWA
DOGFRQHQABINLY

SROKANY \HYFHY SIRMGG B (ROHP SR HV | RUJHGHIDODJG 0GP LOMIDAYH\BAY [FOGH DFFRXQI) W KXP 0Q UARXUAHY 1 LDFH LOYRARUUHDIRYY EROG
FRP SHODIRQ DOGLQMOHNXKSSRW

, QXUDQFH LGFOGH AUHRRLY DQG R LEHMT LOXUDGFH Z RIHY FRP SHODIRQ LQXUDFH SIRGANICELMN LQXUIFH BXMQHW LQXIDEFH HP SE HH 006 A BUGEON
LOXUDIH

2 \KRHULGFOGH 1 CHOW H SHOHY RITLFHVXSSTHY FRP SXIMUUHIDMG FRIV SXEQF UHDMRQY FRWW R FRWDQGFRQ HIHA

BARFN EDVHG & RP SHOUDIRQ UHIMM/AR WRAN RWRQY JUDQMG\R RXUHP SR HAY DG ERDUG P HP EHY DG Z DUIDQNJUDQIMG\R RXULQE-SHIG-OWFRQKEIRNZ KR Z RINLQ\KH
JHHIDCDG OGP LQUWDAYHDSHRNV

2 \WHULGARP HDQGH SHQWY
: HHDGHGLQMIWAGFRP HRQRXUFDK EDDRHY DGO HONVIQS 6 7UDKY QY
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5 HXOVR 2 SHDARQV

7 KHIRWRZ L) \REGVVXP P DU HRAUUHRXWWVR RSHIDNRQY I RAWH\ HWHYXAHG' HHP BHU

2 SHDMY H SHOFY
5 FUHDUAK DQG GHYHBSP HW
* HHDODQG 0GP LQARDAYH
7RIECRSHDIY H SHOHY
/ RWIURP RSHIDINRY/
, QMNP H
2 \MHULGFRP H QAW
1 HARW

5 HHOUK DG GHYHIRSP HQW SHOHY
&QQFDONOCH SHOHY
7 6W3 3KDH
19,189 (
,19,18,% (
,19,18,% (
2\MHJ
&QQFIOMDCH SHOHY/
&R DX CRMUQY
6 DDLU DQG EHH W UHDAWG FRUV
&RQXANY
6VEEN EDHGFRP SHODIRD

0 HIDXEMWF & DOFHY/
63 3KDH %HDW
63 3KDH 6DFRPD
63 3KDH %DV

* HH.DODQGDEP LQVADRYHH SHOHY
6 CDUHY DG EHH IWUHDAG FRWV
| HDHY
$XAWHV
&RQMEY

2\KHJ
6\REN EDHGFRP SHODIRD

<HU( QGG HHPEHU &RP SDUHG\R<HU( QGG HRPEHU
5 K DQGGHYHESP QW S-OVGRUDIG P LARQRU

1 &OQFDOWDOH SHOHY GRUDHS
HUR® HONLQWH, 19,1 &, % (

P LR SUPDI® GHW®ZHJ,19,1&,% (
6W3E GHWIXQEAQ ARXDQNV 3URUWR KLY SDAH WHWIDOKDG HIR®MG SDIHQV @ H Z LAFRQMXH \R WHDADDSDIHONV

0% LOWRANOB/
<HDW/( Q@HG' HAHP EHU
&KDQIH
<HW/( Q@5 HA-PEHU
&KDQH
2
2
<HW/( Q&G HRPEHU
&KDQIH

DRGZ HHSUP DO GHWR\WHI RTBZ LY

663G FRW ,Q0 DFK

ZHSDMHG QZ WM CRAYDARYY DQG SR

HUR®EG QWY WHE 1O ARRSHIDINRQ Z M RAUWLEG SOV FROADPAUAHIK RUIDQY] DINRQY GAUQ) WY SDXVH DG RAH WK IHHQAXQAQ) LV RBICHS Z H ST \R

WAABLYWAM CRRYDINRQY DG SDMONHURTD HW
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T &ROMPW DN DRMUCQ) FRIWGRIGGE P LOIRQ DVWHHZ HHRGQHZ. P D4 CRMUQ) EDRKHVR |17 1Q

¥ 6DDUHY DG BHH LW UHDWS FRUWV LARBHDVHG GAH W 0Q HANP DG BERQXV CFRUXOOR P LAROLO FRP SIHG\R ] HRLQ ZKK Z DV Shio RIVHAR D
GHRIDHR P LARQGHWR DP LGRUHGANRQLOHP SR HHKHIGRRXQAR

¥ 6N EDHS FRP SHODINRQ GRUHDHE GHWR GZ HJI UYDOHSHAKDOHR  RAWRQLY. DB/ JWQME\R HP SR HHVLQ

* HHIDODQG OGP LQVADRYHH SHOHYGRIDHS P L@ROQRY DGZ HHSUP DUO GHWRWHIRWZ Q)
¥ 6 DDUHY DG EHH IWUHDWG FRUWV LR-DVHG GAH R DQ HAP DIMG ERQXV DARXDCR P IAROLQ FRP SDHG\R] HRLQ
¥ , QXIFHAHWHDHGER P LRQGHR WHI DYRIEGIGUHARY DGR [ LFHY LQXUDRHUHH. DOMP VRRICHELO FRP SDHG\R \WHSURUSRTA \ HU

t  / HIDDODFFRXQNY FROXONY OOGRM-UH SHOFYGRUDHG D/DUAKOR FRANDAGQ |URP \WHIQMIUDIRQR GHZ W VRP VDG RMHUFRWAH | FLHQATRAYMEY LO\KH
OGP LQVADAYH DD/

¥ 6N EDHG FRP SHODINRQ GRUHDHE GHWR GZ HJI UYDOHSHAKDOHR  RAWRQLY. DB/ IJWQMS\R HP SR HHVLQ

, QMIANCHRP HIQ DG UHDMG R LQMIANDOHE RO FDWK DG LOQYHR HONEDD(HH/

/ ITXIAW DQG & DEIVECE HRXUARHY

2 XUI LOGADOMEBRP HQN KDYH BHHD SUBIWHG DAXP QY Z H Z L@FRQMH DV D JRQ) FRFHD : H KDYH LRXUHG BWHY | URP RSHIDINRQY DG GHIDYH FDK 1 GZ V| URP
RSHIDARQAKDNIINH\XEWTQNIOERXEWERXWWRXUCEL DN R FROMXHDVDJIRQ) FRFHD

: HKDYH I LQOGAHG RAURSHIDMRQY SUP DU® WURKIK DR LQWIOLQYHXR HWURP - RXUIRXQEHU \WH LWAOQRH DOG VOB R FRQAMMNEG G-EWRMY/ D5 SUYDM DG SXEQE HRXQW
ICDAQV BLFHRXULGA-BIRY Z HKDYHQRAHHDAG) UYHOHI URP SURSENDBY DQG KDYHLGRXUWHGMI QU LFOQARSHDMY GRWHY : HH SHRVR FRQIMDXHVR LGPXUML QU LFDQN
H SHOH/DQG RSHDIY GWHY | RUWH | RIAH-TE®! | XWMUH DY Z H DGYDGRH \WH FIQFDOGHYHESP HOAR RUSURGENDQAGDMY © HH SHAAKDARUUAHDIIK DQG GYHBSP HOAQG
JHHIDODGG D LQMADAYH FRWV Z LEDFRQIH \R LGRUDH MIQILFOQE  LGFOGQ) 1Q FRIGHRNRD Z W FROGEIY) FOQFDOWDY | RURXU SURSEAFDQEEM/ GYHBSQ) RXU
P DO CAMUKY FOSCELOAY DG EXCQRQ) D06 TXOM\ LQJ RXUP D4 CRMUCY | CAAN VR \XSSRWRIQFDOWDY DJG FRP P HIADT) DARY OJG SURMAQ) JHHIDODGE D5 LQMADAYH
\KSSRWRURXURSHIDIRQ/ LGFOGQ) \KHFRMDARADMS Z [\ RSHIDIY D/DSXETE ARP SR $ VD UAKAVZ HZ L@QHHE DEAWRDCFDEMIDR | XQG RXURSHIDIRYY Z KIFK ZHP D
RANQ | URP  DEAUMRIDOHMW RUGEWLDAQIV FRIERDIRYY CRHUQ) DUDQIHP HW RURKNHUNRXURHY 7KH\DBI R HIXAW DG FROYHWEG! G-EAHRXUMEY P D UAKANQ
ACWROWR RXUMBANKRTEHY $ GAWRDCFDSMICP D QRAEHDYDIMEGIRQ UDRIEGIWMP \ RUDADED, | Z HOHXQEBIVR UINVHFOBMICY. KHY QHHEHE RURQ DIMERAYH\MP \/ Z HFRX@
EHIRA-G\RGHD \FOBIECAN RUGVRQMXHWHGHYHESP HOWR RXUSUIRGENDEM/

2Q0 DK Z HILGBG D SRSHRMY \XSSEP HOANR CEXWNKHP [ LP XP \WH&RP SO P D \HODGE MKHXQEUWHS 70 600VS JUHP HONR PIARQR RXU
FRP P RQ VRN (RAIGFOGQ) \WH KDY SUMRAO \RT X@EHUWHS70 606V $ JUHP HOV6LCRH LGRHBINRQ WURKIK 0 DK ZH KDH IWKHS KDV R
FRP P RQUWRANXQEHMHS 70 60BVS JUH-P HONVRUGH/BURAH-B/R PLARY

2Q2 RAREH WH &RP SDQ HQAHG LQR D 6HRXUMEY 3XUAKDHS$ JUHHP HOAZ 1\K DO LOMMMRDOLOMIR SXUKOQMR Z KIFK WH &RP ST WKHG DQG \RG LQ D
UDIMMIG AUFRTHIQ) B\ WHERP SI). QUHA® \RWHLQYHWRU \KDWWR FRP P RQWRFN DADSUFHR SHAKDH IRUDIJBIDMIRWVSIRFHG/R P ILARY
EH RIHGHSAIY WHSTRHP HOA HOAV| HYDOG UHIDMG R | HIQY H SHOHY

2Q-XH Z HHQMMGLQR DOXQEHZ UMEY DIUHP HOMKH® 8 QGHZ UMY $ JUHP HONV Z W7 KIGN] TXW/ / & \KH38 QGHZ UMY UHIDY \RKH M XOGRH DGO
R DQDJJUIDMR KDY WH3) P 6KDW R RXUFRP P RO RN VR WHS QEHZ UMUDAD SUFHVR WH SXETE R SHAMKDH WH-XCH  211HKY" X0
VR WHWAP VR WHS QEHZ UMEY $ JUHP HWZ HIWQMG R \WHS QGHZ MDD RSIRQWR SXUFKDVH XS \R DQ DEAURIO \KDBWR FRP P RQRAN LOWH-XCH
21HKY WH?2 SIRQBKD DOGVRIHKHUZ WWWH) LUP 6KDWY WHEGKDUY  7KHS QGHZ UMMUH HIFMHG LWRSIRQLQ | XER SXUKDHWH 2 SURQ G KDY DANH SXEQF

RIHIQY SUFHRQ-XCH
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7KH-XCH 21HKY IFOAQ) \WHH HAVH R \WH 8 QEHZ UMMV RYHUDERF HOARSIRY FRHG RQ -XCH $ @R WH 6KDBV ZHM\RG B\ XV 3XUXKCOMR \WH
8 QEHZ UMY $ JUH-P HQAZ H DOR DIUHHG W LWWKH \R \WH 8 QGHZ UMWIDQG RULW G GHAY Z DWW \R SXUFKDH XS \R \KOUWW/R FRP P ROWWRAN WH 35 HBURVHQBYH/
D DUDQN ZKIEKHDOY R \WHEKOWW/SXUKDFGIQWH-XGH 2 11HIQ \KFK Z DUDQNR EHH HFAMCEGIDAHVRIN LOWHS FRUAHQEMYHY:  DUDVS JUHP HOV7 KHGHA
SURHB/ IURP WH -XCH 211HKY LFXQQ) WHH HFVHR \WH 8 QGHZ UMY RYHUDERN HOARSINRY Z HH CBSUR 1P DAD P LAIRQ D\WMUGHBANMY WH XQEHZ UMY
QVFRXQNOGARP P MRQVDGHWP DMGR I HIQ) H SHOAYVSD CEGIE. XV

2Q$ WO ZHFRP P HA-GDEHWHIRWSEIFRIHIY WHE$SUO  21IHIY R DQDIJWIDMR L KDWY \WHSBKDWY R \WHRXUFRP P RQWRFN
I 6HINVY% &RPPRY: DUDQV WH36HIWV% &RPPRY: DUDQN \R SXUADH XS R \KOWW R FRPPROMIRAN WH36HIV % &RPPRQ: DUDQ)
BKOWY  LL 6HINVY &RPPRY: DUDQN WH36HINV% &RPPRY: DUWIQN DIGVRIHK-UZ DNWHEHIN/% : DUDQN WHE: DUDQN \R SXURKDHXS\R
\KIW/R FRP P RQVIBFN \KH36HIHY% &RPPRQ: DUDWSKOWY DOG\RIHMHUZ W WHEHIN% &RPPRY: DUDMGKOY WH3: DUDQMGKOWY | QFRQQHANR)Z W \KH
$SUO  21IHIQ Z HHOMPGLOR DEHRXUMEY 3XUFKDHS JUHP HWRQS$ SUO Z W FHABEQLOAMANRDOLQYHARLY SDWASDIYY IOWHS SUO 2 1THIQ) 7KHS$ SUC

2 IHIQ) FRHG RO$ SUO ( DK 6KDUH Z D/ \RG \RIRKHUZ W RHBHIEV %  &RP P RQ:  DUDANR SXUKDH RH KD R FRP P RQ RN DQG RQH 6HUHY %
&RPPRY: DUDQAR SXUKDHRHWKOMHR FRP P RQMBAN 7 KHFRP ELGHGR | HIQ) SUFH I RUHTFK 6KOUH DG OFFRP SOQ) QY DUDQVZ DY ( OFK:  DUDQAWKDYDQH HAVH
SUFHR DQGZD/LP P HADMY H HAME®! XSRQ IMKXOFH 7KHEHIN/%  &RPPRY: DUDQNZ LOH SIUHRQWH | LYH\ HIUDQQYHYDY R \WHEMR IWXOGFH DG \WH
6HINVY% &RPPRY: DUDQNZ L@H SWHROWHHIKIMAD P RQK DQQYHYOY R WHAMR MO : HUV-GDQDIJWIDMR PIORQIQWHS SUIO 2 11HIQ) DQGQHA
SRHO/R WHSSUO 2 11HIKQY DAMIGHBANY WHIHVDGH S-OAVZHHSSIR IPDAD P LARY

2Q1RMHPEU Z HHOMIG LQR D 6HXUMEY 3XURKDHS JUHP HAZ W D MQI B! KHIBKFDUH | REXVHG LOAMAMNRDOIQMIR WH?, QrHAR) SXOKOQAR Z KLFK Z H
DIUHHG R LWKH DGG VHD LQ D U MALHG QUHRAR T HIKQY GUHA® R \WH , QrHIRU \KDUW/R FRP P RQIRAN \R \KH , QYHWRU DAD SUFH R SHUNKDOH IRUDIIUIDM
JRWSRFHO/R (B9 IPDAMY P LAIRQEH RMGHEANY \KH SORHP HAD HOM] | HAY DQG UHDMG RN HIQY H SHOHY |, Q DARPAUMHOABULYDM SOFHP HOVZ HDIUHG\R IMAH
R \KH , Q/HIRU FRP P RQ RN Z DUDQN \R SXUKDH XS \R KDWY WH3&RPPRQ: DUWDQN DADQ H HAVH SUFH R SHUKOH (DK &RPPRQ: DDA
H HAMEBIM] P RQKVIURP \WHIWXOFHE@MOGGZ L@H SUHILYHDQGRH KOD\ HOWI URP \KHIMKOFHEM

2Q-X0 Z HILBGDXQYHIDOWHD UIDARQWEM HONRD) RP 6 ZKIFK Z D/GROBGH | HAHE \WHE( & RQ-XO RQZ KIFK Z HW-IMAMBG I RANOB
XS\WR  PLARQR 0 FRPECDIROR RXUIRP P ROVIRAN SUH HUMG WRAN G-EVWHPXUMY Z DUDQIV DQGRUXQWI URP WP HVR WP H DQG DASURHY DG RQWMP VAKDAZ HP D
GHMPICH ZKIFK LFOG-GXS\WR  PLAIRQR | RP P ROVIBAN WDAZ HP D [WXH QG VHODI RP WP HVR WP H WURKIK + & © DQZ WKW &R // & ¥ DZ WKW DRMY D/
RXUNDB DI HAVSXWXCQAR \KH VDBV DI UHHP HOAKDAZ HHOMBGLORZ W DY UIKWRQ-XO I RURXUE DAIKH P DNHVHTXW SIRIUP WHE$70  6DBVS JUHP HQV

$VR ' HHPEU RXUFDK DQ5 FDK HIXLYDBOV Z HH CBSIR 1P DAD P LARQ %D RY RUEDDGRH 1Q FDK DG FDK HIXYDBON Z H SURWAAR KDYH
X LELHQWADWK \R | XQG RURXUHQNRSHIDIYY  SOIQLQR WHVHFRQG TXOWUR $FFRAQIO Z HZ LOHG\R RAEIQ\KEWBRACOEAWR IO XQEQ) R FRQMXHRXURSHIDIRY/
- HFDQQRADXOUDQAMHWWDVXMUHI LD Z L@EHDYDOEBILQNK | LFLHATP RQNVRURQWWP VEFRHBEEGIR XV LI DATD

7 KHIRGBZ 1Y \EEGIVKP P D) FARHGHNDK SIRIGGE. XVHGLQ RSHIDIY CRAYWAYDQG ! LOGAQY CRAYMAY| RAWHSHIRG/LQAFDAG LOWRADE/

<HDW/( Q@H5' HA-P EHU

1 DK XVHGLORSHDAY [P/
1 HAFDK SURMG-GE. QMM DRIV 2
1 HWFDK SUIRMG-GE [ LQDGAQ) CRMAY

1 HMRBDH GRUDH LQFDK DQGFDK HIXLYDBON

2 SHDIY $ RN

2 XUFDK XVHGLQRSHIDY) CRRVMWWY | RAH\ HIUHQGG' HRHP BHU v P LARQ ARP SIMQJ R L RUCHAMRWR P LR DvDGWWMSIRU P LA@RQLO
ROKH SHHY SUP DUO P LRI RUGRQ ADK WRAN EDVHGFRP SHODIRQ DG L (HAKDQIHVIQRSHDINY DAVAVDQGMHOW/R P LARQ
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2 XUFDK XVHGLOQRSHIDIY CRAMMEYI RAWH\ HOUHGG' HR-P BHU zZD/ PLARQ FRPSIMQI R L RXUGHARWR P IRQ DVOOWWWGIRU P LAR)
IQRQMKH QA SIPOUO P LARQQRQ FDK WHAN EDAHGFRP SHODIRY 006 1L HAADQIHY/IQRSHDMY DMAWOGMEOMVR  PLARY
, QYR $ PR

7KHHZ HHQR LQYMAMY CRAVMEYGAUQ) WH\ HUHG-G' HAHP EHU

2 XUFDK SUMGG B LQYHAY CRAMAY AU WH\ HUHIGG' HHPBHU \RWUBG CBSUK LP DAMD P LOIRQ DQG Z DV SUP DU GH R RGP SIRY/R

P DINABE®I G-BEWHRXUIMHYY CGHAR SXUAKDHYR P DUNABEBI G-EVWHRXUMA/

) LCDQAQ) $ RIMWNAY

2 XUPDK SIRMGGE 11(DEAQ) CRAYMAY GUQ) WH\ HUHG-G' HHP BHU zDv PLARY SUP WO FRPSUMQI R L P LORQLQ GHABRFHHBY UFHYHG
IRP \WHIMKXOFHR FRP P ROQVIRAN DQGZ DUDQVIQWHS SUO. 211HIQY L P LARQLQ GHABRFH-BY BAHYHS 1 URP \WH MAOGFH R FRP P RO RN LQ\WH - XCH
20HKY UL PLERQIQGHASRHO/BFHYHG I URP WHIMAMOGFHR FRP P ROVRANIQWH2 RREHU 211HIQ) DG LY P LARQLQ HABRFH-B/ UFHYHG | URP \KH
IMMXOFHR FRP P RQWENXQEHMHS 70 60BVS JUHP HOWV

2 XUFDK SIMGG B 1L(DAQ) DR GAUQ) \WH\ HIUHGG' HAHP BHU ZD/  PIARY SUPDUO FRPSUMQ) R GHASIRRHB/R PLARQIRP RXU
GIIMAMIGAUARIHIQ GVBIRHO/R P LARQIURP MMOGRHVR &RPPROGWRANIURP RAUB70 DG PLARQIQSIRHD/IRP H HAMAVR ROWRQVOQGZ DUDQV

2 11 YDDGFHEKHS UDQIHP HOW
: HAGQRWD/HIQ R EDOGH\KHWUDQIHP HONDVR ' HRHP BHU

6HDRIDDN
2 XUBMCHNH SHIHFH/ TP WG WDRIDY

& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

2 XUP DI HP HMW QVAXWIRQ DG DDOMYR | LDADCFRIAWR) DG UAXAVR RSHIDIRQY LY EDHS RO RXUI LCDADOWEBM HW Z KLFK KDYH BHHD SUHSDBHG LQ CFFRUEFH
Z W DFFRXQIY) SUCASBY JHHDIMD CFR-BNG LOWH S QWG 6\BIMY 38 6 * $$3°  7KH SUSOIDIRQ R RXUI LDGADOWEM HON DQG UHDIMS GVFERXUAY UHNXLH/ XV VR P DNH
HIXP DAV DQG DRAKP SRV \KDATH HRAAKH U-SRUAMG 0P RXQVR DVHV DG QCELONY FRIW GG H SHOMY DG \WH QVFRKUMH R FROMIHADAHNV DQG CCELOWAY LQ RXUI LQDGADC
DA HON 7 KHH LWAP VD P RQVRUHG DG O] HG B\ XV RURKDQIHV LQ | TRV DG FLURXP WIIGRHY DGG P DMUDOFKDQI HY LOKHVH HXIP DAW FRXGE RFFXULQ\KH I XMUH © HEDH
RXURIP DAV RQKIMRUIFDOH SHIHIFH NORZ QWHIB/00G HYHV D5 RO YOURXY RKHUI CREWAKDAZ HEHIHYH DUH B-DRIEG! XQEHUWH FLUP® MBGRHY \WHUAXOVR Z KIFK | RUP
WHEDMYI RUP NG MGJP HOVCERAVAHFDLY 1) YOOHVR DWHNVDQG ACEL MM WDAUHRABDA® CESCHNVURP RKHARXURY © HHYDODMRXUHIP DM/DQGDAXP SWRQVRQ
DORYRQ) EDLV 2 XUIRAMOOWAXOVP D P DALDED QlIHIIURP \WHHHMP DAVXQG-UGL HIHNDRKP SWRQYRUFRGEWR)/

: KUBI RXUMI QI LFDQADFFRXQIY) SRTAHY DUH GAAUEHG LO P RUH GRIBOLQ WH R R RXUI LD DOWEIMP HOW LQFOXGHE HOHZ KHIH LQ\KLY$ QX005 HERWZ H EHIHYH \WDA
WHI RTBZ 1Q) DFFRXQI) SRIFLHY DUHWWRVHP RWALI QU LECQAR \RHIMGI P HQV DG HAMP DAV XVHGLOWHSUEDDIROR  RXUI LDROOAEA HOW

$FRXHGE5 HHDUAK DG’ HYHBSP HOWY [ SHOWY

5 FWHOUK DG GYHBSP HONFRWDUHH SHOHG DYVIGRXUIG : HUFRGWHHMP DMG&52 &0 2 DG SDMONFDUH FRIV DY VHYLFHY DUH SURVIGHG EXWIRAY FNQYRFHG DQG
LCFOGHWHHFRIWVIQWHIFFXHGH  SHOHVLQWH EDDGRH\KHANIGG Z WKLQUADUAK DQG GHYHBSP HW SHOHLQWHWEIAP HOAR RSHIDARQ/

( TXW YDVHG&RP SHOWDIRQ

: HUFRIQ] HARP SHODIRO FRIV UHIAMG R WRFN RSWRQ JUIQVR HP SBR HH/ DG EROUG P HP EHY DG Z WA IDQNV\R GRGHP SR HAY EDVHG RQ\WH HANP DG | UYDOH
R WHDZ DB/ROWH@MR JUDQA: HHKP DMYH.J UDQAEDAMI CLUYDOH DQGWH UGN WRAN EDHGFRP SHODIRQH SHOHXMQ) \WHYDFN 6FKRBYRSWRQ SUAQ) P RE-D7KH
JUDQAEDMI DU
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YDOHR \WWHWRAN EDVHG 7 DY LV UHRIQ] HG RQ D AL KWIXH EDJY RYHJWKH WHDAMM VAYIFH SHIRGY Z KIFK D JHHID® \WH YHAWY SHIRG R WH UWSHRRH D2 DBV
) RUHWYUHY DUH CAFRXQMG I RUDVIKH. RFPXU

: HKMRUFD® KDYHEHHQ D SUYDMARP SDQ DQGOAN FRP S \VSHALLLF KIMRUFDODG LP STHE YRDWDW LQ RUP DRI RURXUNKDWY 7 KHH RIH Z HHXP DMRXUH SHRMG
\KDUH SUFH YRDWDAY EDHE RQ WH KIMRLIFDOYRDMWIW R SXETFO WDGHS SHHURRP SDQHY DG H SHAWR FRQIMH R GR VR XQIMDVXFK WP H DV Z H KDYH DEHDXDM KIMRUFDO@W
UHDEQ) \WHYRDIMY R RXAURZ QWDGHG\KDUHSUFH

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

7KH) ((DQROOS FARXQIMY 6\BIEDBY YROLS KDV MKHG FHIBIQ CFFRXQIY SIRRXG@HP HOVDVR ' HRAHP EHU WDAZ LOBHRP H H I HRAMYH LQ \KEVHNXHNSHIRGY
KRZ HYHU Z HER GRABHIHYHWDAIQ R \WRVH SURRXGR-P HQV'Z RX@S KDYH ML QU LFDQ® 0 HAMG RXUI LCDQRLDOCFARYXQIMY P HDXUHP HW RUGVFRXUA KOG \WH. BHDLQH I HAW
GUQ RAKDARH Z LOKDYHDMI QU LEDOAP STRARQXVDAKHWP HWH  BHFRP HH I HRRYH

-2 %6 $ PV FFRXQAQ ( BRARQ

: HDMOQ3HP HILQ) JURZ\K FRP SQ * DV GHIGHS LQWH -2 %6 $ FWS QEHUWH-2 %6 $ FWHP HILQ) JURZ \W FRP SDQHY FOR GHID DERSWY Q7 RUUHYMVHG CFFRXQIY)
NDQELGY WKHG \KEVHTXHWR WH HIRR HWR WH-2 %6 $ FAXQIDAK \IP HDVARRVHWEEDLB/C5S0 R SUYDMFRP SOQHY © HKDYHLWHYRFTE® HBRAG QRAR DYDLORXHYHY
R WMLYH HP SWRQIURP Q. RUUAYVHG CFFRXQIMY) WBEDB/ 06 \WHIH R Z LOEH\VEMPAR WH\CP HQHZ RUBYIVHG DFFRXQIY) \WEQELGY DY RKHUSXETE FRP SOQH/WDADUA
RWP HILQ) JURZ W FRP SIQHY

6XEMPNR FHYEIQ FROGWR/VHVRW LOWH-2 96 $ ML DVDQ3HP HILQ) JUZ W FRP SO * Z HAKRRHWR UMD RQVKRK H HP SMRVZ HP D RABHUHTXLG\R [P RY
RNHAMQIV L SURYLGH D) DGRV DAMKEMRQ U-BRWRQ RXUM WP R LQMCDDFROURY RYHUI LCDCADOU-SRIG) SXKOQNR 6HRANRD IL SIRVIGHOOR WHFRP SHODIRY
AVFRXHWDAP D EHUIXWG R QROHP HILQ) JURZ W SXECF FRP SIQHY XQ@EUWH' RGG) UGN : DIOBWHIAG HRIP DQG &RQMP HUSURARNRDS FW LLL FRP SO Z WK 0Q)
WP HONKDAP D EHDERSMG B\ \WH38$ 2 % UIDEQ) P DYDRY DAWILP URBINRD RUD \XSSBP HYWR \WH DAR IV BERWSRVIAQ DEAWREIOIQ RIP DIRQ CERXKNH
DX@WIG WH | LDGRDOWBAP HQV DXAVRUGVRAWRQ DG DIOMY  DQG LY QVRBRVH FHYEQH HRMWH FRP SHDINRQ UHIMS AP VKK Dy \KH FRUHIMRQ EHE HQH HOYH
FRP SHDIRQ DG SHURWP DQFH DQG FRP SIUMRYY R \WH &( 2 1V FRP SHODINRQ W P HADD HP SR HH FRP SHODIRY 7KHH H HP SRV Z LAOSSO IRUD SHIRG R ILYH\ HOWY
IREPZ LY \WHFRP SBIRQR RXU, 32 RUXQIY. HOHQR BQIHIDD? HP HILQY JURZ \WFRP SO0~ Z KIFKHYHULYHOUDH

,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%$9%2870 $5. (75,6.
. HDHQRABDXAUUHG R SURVGHWHLQ RIP DIRQUANXULHGE. WKLY, \WP D/Z HOWHD? WP DIUWERWY FRP SO0~ DVAHIQGIOS5 X E R \WH( [ AKBQIHS FW

,7(0 ),131&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$
7KHIQRP DIRQUATXUIGE. WY, \WP IVVFIWVRW EHILQQQ) RQSDIH) R MY UERWWIGGLYIGFRISR DAMGKHHOQB. U1 HHFH

7(0  &+$1*(6,1$1' ' ,63*5((0(176: ,7+$8&8&2817$17621$&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH

,7(0 $ &21752/6%1' 352&(' 85(6

( YDODARQR ' VRBRKUHE ROARY DG 3 LRAHEXUH/

" WFBRKUH FROANRY OGG SURHBUY D/AKFK WP IVAHIGGIQ5XBY D H OB G H XQGUWH ([ FKDQHS$ FW DUH GMIGHS W HOKUH WDANKH LQ RUP DARQ
BTXUHGVR EHAWRHEE. XVIQWH USRI LBGRUKEP WG E, XVXQEHWH ( [ FKDQIHS PAV R GG SURFHWHG \IXP P DU H3 D06 U-BR WG Z LMOQWHWP HSHIRG/ASHALIHG
LQ\KH 6( &IV XBV DQG | RUP V OG5 VKK LQ RUP DARQ LY CFRXP XOMS 005 FRP P XQFDMG \R P ODIHP HQMLGFOGQ) \WH &KIH ([ HPARYH 2 11L1FHU &KIH ) LQOGADD? |1LIFHJ DQG
3UFLSOCS FARXQIGY 2 11 LFHU VR DEBRZ. WP HD G-AMRQVUIDAQ) WNXUHG AR
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' VFAXUH FRQURY DG SURFHEAUWY QR P DWMUKRZ. Z HDGHWLI QHG DG RSHIDMG FDRQSURYIGHRQD BHDWRIEGI DAXUDHVR - ORKUIEQ) WH GAUMUHG FRQARY

$VR' HHPELU Z HADUWHG RAWDQ HYDOOWNRQ RYHUMHH | FRYHHW R \WWHGMI Q DG RSHDARQ R RAUGVRBRXUH FRQARY DG SURAHSXUWHY GH LGHE CERYH YDHS
XSRQWDMYDOOMRQ Z HKDYHFRFOGHGWDADVR - HRHP BU RXUGVFBRAXUHFRQARY DG SURAHSXUHY Z HIHH | HFARWH DAD UHDVRCEE®! DAXUIDFH®YHD

/ 1IP MARQVRQWH( 1THFAYHHWR & ROARY

2 XUP DI HP HQAUFRIQ] H/WDADQ. VAR FROURY DQG SURHBXUY QR P DIWUKRZ. Z HOGAMI GHG DG RSHIDAMG FDQ SURVIGHRID WDIRIEG! GRATEVROWM DRXUDFHR
CAKHVIQY WH GMLAHG FRQUROREMAIYHY ) XUIRHU \H GALIQR D FRQARO P P XWALH GRAIKH | CRAKDARKHH DUH UARXUAH FROMDIQN DG WH EHHIW R FRQARY P XWAEH
FROUGHIHE UHDAYHR \WHUFRWV %4-HFDXAHR WH LCKHIHQAIP VBINRQV LQ DEFRQIRO WPV GR HYDODNROR - ARQARY AR SURYLGH CEVROMM DWKUDGFH \KDADTFRQAROMHY DG
LOABRHV/R 1UDG UL O Z WK XV KDYHEHHQ GAMARMG 7 KV LQKHUHQATP NEMRQY LQFOXGH \WH LD/ \WDAG P HOVLQ GHAMRQ P DNQ) FDQ EH I DXOV DG \WDABHINGRZ Q/FDQ
RAPUBHDAHR VP SO HIRJRUP IMENH $ GIWRIDD FROARY FIQ EH AP YHOMG B\ WH IQAYIGOOIRV R \RP H SHIRY/ B\ FROMRQ R \ZR RUP R¥H SHRSBI RUE\
P DQIHP HMRYHUIGHR FROMRY ) RUWHH BDRQY LOMCDOFRQAMRORYHUI LCDGADOWERMY) P D RASUYHNRUGHMAWP LWEAP HOV $ OR SURMAIRQVR 0D HYDDDMRQR
HI HRRMHZHWAR | XAMUH SHIRGY DUH\XEMAAR \WH UM \WDAFRQARY P D BHFRP HIDGDOMEHFDAHR AKOQHY LQFRQAMRYY RUKDARHG-IWHR FRP SIDGFHZ WK WHSRIAHY
RUSIRAHGUAVP D GAMIR DM

0 DCDIHP HOAKS QQXDCh HBRUNRQ , QMLDOR: ROARCRYHU) LQDQRDCS HSRUAQ)

0 DCDIHP HAY UAGRQUEG! RUBKMIEQKILQ) DOG P DQEQQ) DEHNXOM LQMCDOFRURORYHUI LCDGRLCOW-ER WD 1RUXV , QMEDOFRQURORYHUILCDCADOSERWY  D/CGHIGHS
IQ5XB1 D | R KH( [ FKDQH$ PVLYDSURFHNR SURYIGH DR TEG DAXIDGFH U DEQ) \WHUHICEQN R RXUI LDGRDOW-SRNGY | RUH WLCDOSX SRV IQIFFREFHZ WK
8 6 JHHDID CFFHBWG CFFARXQIQY SUCASBY , QMODOFARURORYHUI LADGADOU-ERWY LGFXGHYP DQEQQ) WHFRG/\WDNQ BDRIEG GABIOTFFXUDAMD DOG DD UH GRARXU
WIQLRMRYY SIRMAQ) WDRIEG! DAKUIFHWDADOLRNRQ/ DUHUHFR.GHG DVGHHADY 1 RUSUEDDAROR RUFRQRIEDAG LOGADDWMIAP HOV SIRIGQ) WDRIEGIDAXUIGH
WDAFHSWVOGGH SHIEWUVR FRP SO DAAWVDUHP DGHIQ FFREDGFHZ W P DGR HP HOADAKR DARY DG SURMGQ) UDRIEG DAKUDFHWDAKQDANRU] HEDFTXMUWRQ XVH
RUGVSRIMRQR FRP SIQ DWHVWDAFRXS KDYH D P DMUDOH | HRARQ RAUFRQRIEDAG | LDQRLOOWEAP HQN Z RX@S EH SUYHOAG RUGHMAMS RO DWP HD EDALY %-FDAHR W
LCKHHOATP L\BANRQY LM CDOFRQURCRYHUI LCDGADOUHSRINGY) 1Y CRAQMIGHGWR SURYLGH CEVROMM DAWXUIGFH\KDAD P IMKBAP HONR RXUFRQIRICDMG | L(DQRLCOWBMP HONVZ RXTSEH
SHOMERUGHMAMS

0 DDIHP HWFRGGAMG QHYDODIRQR \WHHIHRWHHW DVR ' HRP B R RULQMDOFRQARORYHUI LCDGADOUWBRWY EDHE RQWH I UP HZ RN LQ, QMEIC
&RONRO, QMWDAG) TP HZ RINIMKHG B WH&RP P WWHR 6SRQRICQ) 2 UDQ] DARY/R WH7UWDZ D &RP P MWRQLQ YDHERO\MY HYDODIRY P DI HP HQWRFOGHS
WDARXULQM CDCFRQARCRYHU LCDGADOWERWY Z DVHIHAWHDVR ' HAHP BHU

&KDQIHVLQ, QMULDCS ROAMRCRYHU) LQDGADCS HBRUAQ)
7 KHIHKDYH EHH QR FKDQI HLQ RAULQMDOFRQURCRYHUI LADGADOWERWY DVGHIGHGIQSXBY D | DG G | XQEHMH( [ RDQIHS FWGUQ) \WHTXOMUHIGHG

CHRPEHU FRHIGE WY USRVWD/AKDY/P DMIDED 01 HRAG RUYUDRIED ONHD \RP DMIDD 0 HRARXULQMCDCFROURCRYHUI LCDCADOUHERY)
,7(0 %27+(5,1)250$7,21
2Q HPEU | HZ IV oHIEHU RAUSUMGHQADQG &KIH ([ HAARYH2 [1IFHUDQG&KOWP DQR RAUBRIGR QUHARY DFRSAGDISX® E  \WAEQ) DUDQIHP HQV
DAYV LOMIG-G\R\DR\ \KHDO I LUP DIVHGH HOHFRGAWRVR 5X® E  F XQ@EHUKWH([ KOQHS PASSX®I E F’ IRUKH\OBIR XS\R \KOWR RUERP P RQ
6WWEN 7KHGADMROQR \WHWDEQ) DUWIQIHP HMVI URP O DK XQIL RYHP BHU
2Q' HHPBEU -RFEK 7D0P R RAU&KIH ) L(DGADD? (1 LIFHJ DRSMGD35XG E WDAQ DUDQIHP HON WDALY LOMIGHS VR \DIV\ \KH D LUP DIYH GH HQH
FROUWRY/R 5XB1 E F IRMH\OBIR XS\R \KOW/R RXU&RP P ROGVRAN 7 KHGUDIRQR \WHWIGQ) DUDQIHP HQAV I URP 0 DK XQMOL RYHP BHJ
2Q' HHPBEU -RKQ: HRBZ\L RXU&KIH $ FFRXQIY) 2 IIIFHUDQG &RMRMBU DFRSMGD35XG E - WIAQ) DUDQIHP HON WDALY LOMIGHS WR\DIV \KH

DILLP DYHGH HQHFRAMWR/R 5XB1 E  F IRMHVIBIR XS\R
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KDWR RXAUERP P RQG\RAN 7 KHGAUDNROR \WHWDAQ) DUDQIHP HOAWIURP 0 DK XQIMOL RYHP BHU

*XUQ \WHDOMWUHGG' HRP U RHR RUGRQHP SB HHAWRRYDGRSAG P RAIHGRMP DMEDS5X®! E WDAQ DUDQIHP HWRUD? GRQ5 X®!
E  WIGEQ DUDQHP HOVDAKAK\MP VOHGHIGGX@GHE X R 5HIXDIRDG .

7(0 &' ,6&/2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1 RATSSTFCE®
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,7(0 ' ,5(&7256 (; (&87,9( 2)),&(56%$1' &25325%7( *29(51$1&(
7 KHIRTBZ LQ) \BEGIVHVI RW\WHQP H DJHDQGSRMRQR RXUGLHRARYDQGH HRAWHR I LFHYDVR 0 DFK

1DPH $JIH 3RVLWLRQ

/IHZLV + %HQGHU BUHVLGHQW &KLHFHKWHBXQMELEKDALIUPDQ RI WKH %RDUG
-RVHBKODPR &KLHI )LQDRFHDO 21

-RKQGHVRORZVNL BSULOBESFREQWLRHWRDQG &RQWUROOHU

(PHU /HDK\ 'LUHFWRU

ODUN *ROGEHU 'LUHFWRU

'DQLHO '"RQRYDQ 'LUHFWRU

7KRPDV , + 'XELQ 'LUHFWRU

( [ HXWYH2 11LEHY

1 HZLV+ %4H0GHULY RXUI RXQEHUDQG KDV VHYHS DVRXUSUMGHOADQGEKIH ([ HAWH2 IIFHMGAHS SUO 3URARRXUIRXQAQ) 0 UYHIGHZ D/WH&( 2 R SXEIFD
WGG $0 (;  27& ,QMBINQ* HHWY G IURP QO ,QMBXNQZ D/DSHIRDI HGP HIAGHFRP SIQ 0 U %HIG-UZ D/AKFFHWMXOLQUIMQ) FDSMIO RUXY
YIDDQUHFNEDFHP HIZ LW LOXMANR DO QYHIRY DOG SONGHIHE Z LK RHIQAXUDFHIGEMY | RUGHYHBSP HUR D0,*  SIRGAWBURMR QR , QMBMN.Q* HHWY 0 UYHGU
KHIB QP HIRXY SRIMRY DA( P NSKHM 7HKQRBILHY ,GF DAKH WP HD S]EIFO WIGS 1 DAY GXI GHIYHY ARP S \SHADT L) LQWH GHYHBSP HOAR' RIDOGHIYHY R
SRRO ERE-GP RBPXGV 1 KBIDA P MSKHMHIURP W HHPELU 0 UYHIEGHKHBSRMRVLGFOAQ , QMIP 3UMGHV &(2 &KIH 7HKGRBI\ 2 1IIFHJ6HIRY
9LFH 3UMGOAR %MQHW ' HYHBSP HQVDJG 9 LFH 3UAMGHOAR 0 DX DRMUCQY DQG 3URFHW ' HYHBSP HQWO U YHGUKDY R\ HOW R ELRAFK DQG SKOUP CRHANC
H HRXWYH P DOIHP QW SHIHIFH + HKDY GG GHYHESP HVWAP VAINGQ SURGFWIURP GVARYHY VR 3KDH | RUFRP SRXQB/XMQ QRYHDGXI GHIVHY WAKQTXHY 0 UYHGU
KD/DERK D6 DQGO 6 LQ&KHP LD QILGHHIGY 1URP 7KHO DACFKXHAV, QUMAMR 7HRKQRBU\ 0,7 DQO %6 1URP \WHS QYHMW R 3HIQX ODQDV:  KDWWQBEFRRRODXG
D00 $ 1Q, QMIDIRIDGWEH/ DOR [URP \WH 8 QYHIW R 3HIOX VDD + H LY I0HQ ) WK DG * HP DR : H EHIHYH\KDAD U Y%HIEHIV LP P HOH H SHIHTFH 1O WH
ELRP H3FDODG SKOWP CRHAWDOL GBAMMHY LFOGQ) DAHYHIDOSXETF® \WGHGFRP SDQHY TXONH/KIP \RVHYHRQRXUYRDLG

-RHBK 7DOP R KD/ VHYHG DV RAUSKIH ) LQDGADOR 11 IFHUMGAH® HHP BHU SURUWR MIQQ) WHERP S IURP $XIXW  XQIDIL RvHP EHJ 0 U7DDPR
\HLYHG Dv6HIRU9 LFH3UWMG-OADGG &KWH ) LOGADCR [IFHUR + IEHEHD, F  DFIQFDOWIIHERMKQREY\ FRP SDQ GHYHBSIQ) \WHISHAY/ VR DN FORHUUHDB\H DG
PHIABLY ) P -XH  XQIDXO 0 U7DDP RZ D/HP ST HGE\ / MDB7KHISHWY ,F |RP HO NJRZ QDV&DDAXVARAHFH ,F  Z KHHKHVHYHELO YOURXY
URBV LFOGQ &RSRIDMERQURBUDIG&KIH $ FFRXQIY 2 11 LFHJ DOGWH MDY \WH&RP SDQ V6 HIRUO LFH3UAMGHNIGE &KIH ) LCDGRDCR |1LFHJ 0 U 700P RUFHYHGD
%%$ QS FFRXQMY |URP +R\WD8 QYHYW QGO0 %$ Q) LDIFHIURP + RVADS QYHMW 0 U700P RLYD&HWIHG3XETF$ FFRQEQNQWHE\BMR 1 HZ <RI

-RKQ: HRBZ\NL KDY VHYHS DV RAU3UGRSD05 FARXQIY) 2 1 LFHJDQG & RQMRTPUMGAHO DK ,QDEAWRY 0 U: HRBZ\WLVHYHE D/ RXU, QMIP &KIH ) LQDGADC
20FUIRR -XH  XQD HHPBEU SURUWR MRQQ) , QMY 7 KHISHANY [URP W 0U: RREBZW.ZD/' WHARUR &RW) 1O \WH <OB1 8 QYHIW
&ROMRDUVRILFH , QWDARBIO U: HRBZ W FRIGAMS | LDGRDOWERWY  SURSHW ] P DO HP HQAVZ DV UASROUE®! | RUFDBX@IR)/ R RYHKHIG DQG EHH WWIDMY DQG
Z DVIQMRYHGLQ QP HIRXV\SHADCSURVIPW UHIMG R DFFRXQIY . SURFHW DG FRQARY $ GR DA DBH KHZ DVIQYRYHGLQ! LGDGRDCHERUY DG \WHIFAFRXQMY P DAY UHDMGR
FOQFDOWDY DG RMHURU Q] HG WA 3URUVR MEQQJ <DBI0 U HRBZ \NLZ D/WH9 LFH 3UMGHADQG & RQMRTBUI RUS XURP DIF ) DAMHUERSRIDIR) LQUIYRE &7
IRP W QWY URD! 0 U:; HRBZ\N.RYHIY DOFFRQIMY SXUKDUQ) DG KXP DQ UARXUH | XQRIRYY -RQDOR KDY\ HIWR H SHIHFHLQ SXETF CFFRXQILY
DOGDXAWY [URP ZRINGQI DV 0 * 0 DQ+XEPDIQ QRZ . 30 * 0 U: HRBZ WL UFHYHE DYCFKHBUR 6AHTFHIQ) LDIFHIURP 7 KH3HIOX ODQID6VIMS QYHIW 3HXD
GVBMD/8 QYHYW 30N QGO0 %6 |URP WHS QYHMW R &RIGHARWOQO0 DIHP HYBAHIH + HIYD& HWIHG 3XEQF$ FRRXQIQMGH
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" U(PHY HX\ KD/AHYHGRQRXUERDGR GUHRRYMGAH-XQH " U/ HK BFHYHGKHUSK'  1Q1 HXURSKOP DFRB\ 1URP 8 QYHIW &RIH' XEID , DGO
KHJO %6 |URP &ROP EID8 QYHYW 6KH KDY EHDZ W 3% AR HQFV,(F D SURIQFDD&L 6 \HYIEHFRP SIQ MGFH D05 LV PABO® VHYLQ) DV IWEKIH ( [ HHAWH
21IFHJOGG " WHARU 3URUVR KHUDSSRQA HADY \WH &KIH ([ HDAMH 2 11LIFHULQ \KH Z DV \KH YLFH SUMGHOAR BXMGHW GYHBSP HW' U/ HIK\ 1V DOR \KH &KIH
([HPAWH 2 1IIFHUR 3*, ' U0 WARYHY // & MGH W IRQEQ) 1Q DFRP S} HYDIHG LQ SW FKIDMF GXJ GVARYHY Z W P XGIS0! SONGHIHG FOQFDOSIRILEP V
LFOAQ RHIQ3KDH,,, ' U/ HK DORVHYH/ DV &KIH ([ HAH 2 IIEHUR $ [ HOWD 7 KHISHAWAY D WHWKS &1 6 QVFRYHY DJG GYHBSP HWARP S0 MGH
$ GAWRDD ' U/ HK \HYH5DVDYRIEP HP B-UDQGDP HP B-UR BRI WKH FRP SHODINRQFRP P LWkH DG WH DXGWARP P LWHR! %4AIKVD LQBVURAHIHY,(F 1$6' $4
" 58+ DHERMKFRP S XQIS SUO DYROG P HP BHU &KOUR \KH &RP SHODIRQ FRP P IWkH DQG DP HP BHUR \KH$ XAWDQG * RYHIDGFH FRP P VR 3DAK-D
TKHISHWA ,F 1$6' $4 . 77 DERMKARP S MGH DGDYRIGP HP EHUR 3URWEIM7 KHIRWIPY DSUYDMGX] GVARYHY FRP SO MGFH C U HK
KDVPRHWDD  \ HWR H SHIHFHIQGX) GVFRYHY  FOQFI0GHYHESP HADGE BXMQHW GYHBSP HWRUSKOUP CFHXAWIODOG ELRAAKGRBI\ FRP SDQHY LGFOGQ) H \WMMYH
NFZ BEIHR \WKQRRI\ DARAP HQVARHQMCQ) P HJHY DQG DFTXMMRY/ DG VDAILE SDQQQ) 6KH LY DD$ GUGRVS WRADM 3UR HARUR 1 HXURALHZFH SRIMRD DD RXQA
61T 6AKRROR 0 HAFAGH IGFH " U/ HK VHYHG RQWH (P HILQ) &RP SOQHY 6HAIRD* RYHQQ) %ROG R WH Y4RMKGRRI\ |, QGO 2 LIDQ] DARY \WH 95MGHN
SHYZ %R0 I RUWHS QKHP HIV' UK VARYHY ) RXQEDINRY DQG \WHBAHQNIE $ GMRY %ROG R WH , QMEODIRII0S HMG\ GERP H) RXQEDIRY 6KH PXUMH® \HLYH/D/D
YROGP HP BHUR %RL - MGFH DG\HYHGD/&KOUR WHYRDGR 7TUMMVEHEHD DG 6KHLY DUFHONLODINQWH1 - &KDBMUR WH( < ( QUBHIUR
WH<HU: HEHIHVHWOW U/ HIK LV TXOD LHGARVHYHDVDP HP BHUR RAUERDGR QUHRRY GHWR KHUH WRLYHSKOUP CRHANDD ERMKQRRU\ DOGEXMHVECANI RS

" U0 DIN$ * RUEHJ KD/\HYHGD/DP HP BHUR RAUERDGR GUHRRYMGRHO D 6LGFH- @Y " U* RGEHJ KD/VHYHG DV2 SHDMY 30M@HUR $ OHIC
&CBABD0 DEIHP HWD\SHADT] HG SUYDM HIXW [LUP 1O \H LOGAMDY DQG KHISNFOUH VRRY 6LGFH " U* ROEHJ KDVVHYHS DV&KOWP DQR $ @FHOAD JGEDOP G
] HG FOQFOOAMOUAK RUDQ] DIRQ DOGKD/OORVHYHGDVEKIH ([ HOAWH2 IIIFHUBREHD — OG " U* ROEHJ KD/DORVHYHGD/WH( [ HAWHEKOWP DOR 7KWIG
DG-AHQD HGEUAHDUAK DG HPRURQF FOQFOCRARRP HDMAAP HYSURNGUBREHD  DQG SUMRAO ' U* ROEHJ KDAHYHGD/3UWMGQNIIE&22 R 3$5(; (/
, QMEDIRIDDRHR \WHZ REBY @ KA GECCRLRSKOP DFHANFDDWHYLFH SURVIGHY Z W FRORIEDM UWHOHR OSSR IPDMY  HARQLQ RYHJ HP SR HV
DG GIRYIQ  FRQUH +HZ D/UAERMEG! RURVHYFHGQ) DOUYHXHIHHDIY XMV P HWLFOGQ) & QRIS HHDUAK 6HYEY 3$5(; (/ ,QRP DIV DG
3$5(; (/ &RQXAMY D/Z HOD/\DBY PONANY FRERDM TXODW DG LQRP DIRQWAKGRR) * U* ROEH) KHSHG\R SRGHU3S5(; (/I WADADLE SONGHICQY CBSURTFK
ZIW\RPHR \WHZ REBV GDAQ) SKOUP CAHANFDORRP SOQHY DGR EXLTS RAAKH FRP SO0 1v.J GEDOLG UDIMKFMUH SO LOWHS ID3CALF WILRQ \MURKIK ERK RUDQF
JURZ N DQG CFDXAMMRYY ( DMHUIQ KLV 3$5( ; (/ FOUHHU KH | RXQEHG \WH FRP SO 1V 0 HAFDD, P DILQ) BXMQHN DG KHSHG HMEDK W WAKERBRI\ \MEMADY 3$5(; (/
,QRPDIF ' U* RUEH) KRDB/DY6 GIUHIQRRP SAMNAHIFHIURP 0,7 DOG000 ' 1URP \WWH8 QYHMWR 0 DAFKXAHMO0 HAFDO6AKRRO+ HFRP SBIMGUMGHR WDQQ)
LQ5 DARBRI\ DAD DACFKXVAM* HIHIDO+ RSMID Z KHH KH DR VAYHSE DV &KIH 5 FUGHADGG DB SK\ MADQ Z W DFOGHP LE CBSRQM HOV DAV DYOLG 0 HAFDDGRKRRD: H
EHIHYHWDW U* RGEH LV TXOU LHGWR \VHYHD/DP HP EHUR RUERDGR GUARYEHFDAHR KLY P HAFDOEDANIURXGG H \MLYH H SHIHGFH LO \WH SKOUP CRHUWFDOH YRR/
LGBMY  DGKDYQ) VHYHGD/DQ@P H3R ILEHUR DSXECF FRP S

* DQHD- ' RRYDQKD/\HYHSDVDP HP BHUR RAUEBRIGR GUHARLY MCQRH- DAY 0 U' DQHD RERYDQLY D HQWBUHIHKUZ W H \MQLYH H SHIHGFHZ MWQ WH
ERMK IQOMY 6IFH VR SUAHAKHKDVEHHQWH&KLH ([ HRAMH2 11IFHUR WD UIHBROMRY ,F DFRP SO FUDIY \WHFRQGHRIRQV\R HIIDJH XQI\ DQGLCP SO\
WHYRFHVR SDVON DGYRFDM/ DG FOUVHILYHYAR LQ RUP DQG CFRHBLDM\WKH GHYHERSP HQADGG FRP P HUADT DARQR HP HUJLQ) WA HQVHSHADED LQUIHAMDAY ' DQZ D/D
P HP BHUR WHORDGR ' LUHARLYDQG&KIH 90MGHN2 | LIFHUDAR DIFHUSUYHURQ 3KOUP CFHAWAY &33 DM WEIH SKOUP DFHAUWFDOGHYHBSP HOVRP SI) Z WK FRP SRXQB/
LI HIMG DAHYHDOUHGMVDAY 3URMR U LHOQG&33 ' DQHWEQKHG( QMMRQ3KOP DLQ \HYIQJ D/3UMGHAKURXIK -XCH +HZ D/AWHYMRDY EHUGGE\WH
FUDINRQDQG GHYHBSP HOAR ' DIBYMRQ \WHP DN-ABDE-ULQ P HAFDOSEFDIRY \WAKGRR\  ( QNMMRQ3KOP DZ DVIFTXAUGE \WHS QUMGYRSRUHERSRIDIRD 8 %68 1Q
$SUO  $WB%& 0 U' DQHD RIRYDDZ DY6HIRUY LFH 3UMG-OASWDAD\ DQG 0 DAY HYHBSP HQW' DR B-IDQ KLY FOBHUDABI ) HUVHYLQ) LQD YOUHV R SRIMRYVR
LRUDIQ WASRMMELDY WDQILQ) |URP \DBV\R P DNHAUAHDUAK DQG P ONHMY LOWKH S 6 GRP HWF DO LOMDIRIOP DNASOFH FX® LD QKLY SRIMRQDY LWHARUDQG
( XURSHIQ7HIP / HOGHU' XUQ) KVWWP HDABI [} HJ KHSM H5 DSLYRBOURBILQWHFRP P HIADT] DIRQR \RP HR WH SKOUP CFHAWFIOLGEMA /P RWNKFAHM XCBURGENIXGRHY
" DQHUHG DYCFKHBUR 6FLHIFHGIUHIQ) LCDGFHDY HWIK 8 QYHIMW : HEHIHYHWDM U’ RGRYDQLY TXOM LHG\R VHYHD/DP HP BHUR RXAUERDGR QURRYEBHDAHR
KLY EDANI URXQGLQFORHUDQG UHAM-DAH | LCDFH QX GYHBSP HWSDIVMONIGYRTR DG \P DOFRP SO EROG
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TKRPDV, + ' XEQKDAHYHGRORUEROGR AURRYVMGRHO D 0 U' XEQLVDSKOUP CFHWAICH HAAMWHDGDMRH 2 YHAKHSDIWLYH\ HOY KHKDAHYHGDY
DQDGYMRUDQG EROLG P HP EHUNR YDURXY ELRSKDUP D OGG RKMHUFRP SIQHY ) URP WURKIK 0 U' XBQZD/\WH&KIH / HIOR |ILFHUDQGP HP BHUR \WHFRIHH HRAMH
WP \KDAIWZ $ G LRQ3KOP LAWY 3$ @] IRY |URP GYHBSP HOMWHWRP FPB-UKIS IQWHE 3 $VBO[LRQ 0 U' XBEQGGGIDDIRYHP HADI O SUAQ) OUG
UHP EXYHP HOVKXP DQ UARXUAHY FRERIDM FRP P XQFDIRQY G RAHUI XGRIRYY DG KHIS FRP P HIADOUASRQUELD | RUWH FRP S V$ XWBIMD WILRQ 3URURS Bf LR
0 U' XEQHYHE D/9 LFH 3UMG-OADGG * HHID&RXQFOR &KI5H ,(F DG$ WIEA HHIDO&RXQKDOR : DUHY CPEHWERP SI) 0 U' XE.Q BHIOD KV FOBHJIDY D
FRSRIDM DY Z W &UDDK 6Z0H 0 RRMHIQLH <RN&W 0 U' XEQ PXUHM® VHYHY D/ ( [ HXAWH&KOUR &HIBKILH 7 KHISHMPY EROG P HP BHUR 1 XYDQH
+HION EROGP HPEHUR 1 RZ 0N+ RGMED DG P HP BHUR \WH <DB1 6FKRROR 3XEF + HIGK/ HIGHIKLS &RXQHO0 U' XBIQZ D/DERDGP HP B-UR 1 REEG!/ CERDRULY
1DAT 17% 1Q YA RVMDWBKDP CRHANDY 1 DAY 2531 IR R DEROGP HP BHUR & RQGHARXWQRYDIRY | P W DQOGMRY EROG
PHPEHUR 0 \ WLF 3KDUP CRHANDY | URP W DG DWKWAHR $ P HIFDQ-HZ MK : RS 6HYLFH | URP R 0U' XEQUFHYHGKY-' IR 1H <RN
8 QYHYW 6FKRROR / I KIVO 3+ IURP <DBI8 QYHMW 6FKRROR 3XEQF + HION DG KWV %$  1URP $ P KHWWARTBIH PP @XGH : HEHIHYHWDN U’ XEQIV TXDULHGR
\HYHD/DP HP BHUR RAUERDGR QUHRARYEHDXAHR KVH \WLYH®I DODQG BMAWANQYDGH SHIHFHIQWHERMKRRI\ LG

) CP LO® 5 HDARQKLSV
7KHHDHQRI TP 1O HDIRQKISVEHE HQD) R RXUH HAYHR I LEHY DG AURRY

$ UDQIHP HQNVEHE H2 1IFHYDQG' LWHRRYY

( [ F-BAD/VHWRW KHHMOQ \R RUNRZ BEIH WHH LY QR WD HP HONVRUXQGHMIEQ) EHEHOD) R RXUR ILFHYRUGUHRRY DG O). RKMHUSHIRQ SXWKOQAR Z KIFK \KH
RILFHURUGUHRRUZ DAHBRMG\R VHYHDVOQR | LFHURUAUHARU

, QYROYHP HONQ & HIMLQ/ HIDCB UIRFHHEQIV

: HOHQRAY DHR ) R RUGURRYRUR ILFHYEHQ) LOROHGLIQD) GICOSURFHHAQIVIQWHSDWMD\ HILWUAD) WROQ P DWYIQEDNXSE LQRYHR  FUP LT
SIRHHAQIV RKHKDOWE | LF DQGRAHUP LQRURTHQHY  RUBHQ) \KEMPARDQ R WHIMP VVEVRWXQEU\WP | R 5HIXDIRQG .

&REHR 9MQHWE RIGXPNDQG ( WLEV
2 XUERDGR GURRYHIMEDKHGDERGHR %MCHN &RIGANING ( \WFY CESTIFEGR RAUGLHRRLY R LFHYDGGHP SR HY 7KH&REHR 96MQHW & RIGANIG( \WLFVLY

CFAHAE®! RQ RXUZ HEVIW DAZ Z Z LOMMMKHIDSHNVARP |1 ZH P ONH DD \KEWIQAYH [P HIP HOV R \WH &RGH R 90MQHW &RIBANDGG ( WLFY RUJUDQADD Z DYHU
(FOAQ) O 1P SCAWZ OYHU IURP DSIRMRQR WHERGHR Y%MCHN & RGPS ( WEV\R RAUR I LFHY Z HZ LOGVFBRHWH DMHR \VKAK 0P HIZP HUWRUZ DYHURQ WD

Z HEWMRUQDUERYIRY) RP

,QMEHJ7WDAQ) 3RIA

: HKDYH DEROMG LQIGHUMBAQ) SRIAHY DG SIRHBAWY \WH 3, QUGHU7WIEQ) 3RIA°  WDALESO \R RAUHP SR HY AURRY DOG GALIQDME FROXGEQWV 7KH, QUG
7WEQ) 3RIA JRYH.O/WH SXUAKDH DG OB RURKHUGVSRMRQVR - FHMBIQLOMHWR HOABURGAW DQG LY UDRIED GMIGHE\R SURP RMFRP SIOFHZ W LQIGHUMDAQ) OZ V
UOVOGUIXDIRY $ FRS. R WH, QIG-U7UDAQ) 3RIA LVDMFKHGKHMRDY( [ KEW

%RDUG & RP SRIMRQ DG ( BRARQR * LLHRARYY/
2 XUBXMGHWDQG O DY DUHP DI HG XQ@EHMWHQURAIROR RAUBRIGR GUHRRLY 7KHSUP DY WASRQIEMMFY/R RXUERDGR AUHRRY DUHR SURYLGH RYHILI KAARDADLE
IXEXFH FRQHIQY DOGAHRIRQWR RXUP DI HP HW2 XUERDGR AUHRRLYP HAVRQDUHIXTUEDLY DG DEAWRID D/WTXUG

7KHQPEUR GURRYLVIL HGE RUEBRIGR QURRY \KEMPAR WH WP VR RXULP HIGHS DG UMBAG FHWIFDM R LGFRSRIDIRQ DG RUMHRQG [P HIGHG DG
UMBAMGE @Z V 2 XUERDGR QURARYFROAWR ILYH  GURARY IRU R ZKRP TXOI\ Dv3 LQG-SHIGHWV XQEHUL DWGDT QAN \NEQELB/
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" IWHRARYDH H A-BWRUWHI LAY R YOFDQHHY DG QHZ O FUDMG AUHARUIKLSY HPRKWG R WHKRTGHYR DSXUDIW R \WH YRMVFDWA \WHKRTGHY R KDWY SUIRWHONQ
SHIRQRUWSIAHOMG R SR\ DAKH P HHIY DG HQN@BG R YRIM RQWH HBRIRQ R KK QUHRRLY |, Q CFFRUEDAH Z W RXUCP HGHG DG UHABIMG FHWIFDM R LOFRUBRUIDIRQ
DG RAUVHRQG OP HIGHG 06 WABAMG B @Y V RUBRDG R GUHRRLY/ LYV GYIGHG LOR WUH FOOWHY Z W W JHIHG \WUHH\ HOUWLP V 2 Q0 RHFDWR GUHRRLY/ LY HPRMS DANHIRK
DROCP HHY R RAUMKBINKRTHY Z W \KHRKHUFDWHY FRQICQ) | RAMHUHP DQGHUR WHUURSHRRHWUHH\ HOUWLP V 2 XUQUHRARLY DIHAGHG P R \WH\KUHFDWH/ DY
IRBZV

I WHEOW, QURRYDHO U' DQHD RRYOQDQGO U7KRPDY, + ' XEQ DGWHUMPVZ I@H SUHDAMH  DQQOCP HAMY R \WEANKRGHY
1 WHE&@W,, ABRARY' U0 ON$ * RUEHJ DQGKVWP ZIOH SWHDAKH  DORXOCP HHMY R \ABANKRTHY DG
T \WHE@W,,, QUWRRYDW U(PHY HK DG/ HZLV+ 940G DGWHUWP VZ IGH SUHDAKH  DQOAOCP HHMY) R \WRANKRTHY

( OFK QURRIV\MP  Z L@FRQIMXH XQIDKH HBRMRQ DQG TXON LFDARQR KLY RUKHVXFAHWRU RUKLY RUKHUFDLHUG-DN. WAL QDMRQRUBP RYDD$ Q. LGFUDHRUGHFUDH
[QOWHQ® BHUR QUHRRLYZ LOEH AWM CP RY \KH\WUHFDWAARWKDADYGHD® D/ SRMEB! HIFK FOWZ LGFRQAR RHWILGR \WHAWRRY 7 KIYFDWI LFDIRQR RXU
EROGR QUARYP D KDYHWHHIHVWR GHD) LQ RUSUHYHQIMY FKOQIHVIQFRQIRCR RXUFRP ST

" WWHARU, QGHBHOGHAH

2 XUEROGR QUARLY KDY XQGHIBNHDDUMEZ. R \WHLQA-BHIBHIAHR HIFK AUHRRU %DHG ROLQRP DIRQSURYIGHG B HIFK QUHRRUFRFHAOQ) KLY RUKHJEDANJURXQG
HP SR P HQADQG DI LADIRYY RXUERDGR GUHRRLYKDYGAMP IGHSWD/ U' DQHD RRYDQ' U(PHY HK ' U0 DIN$ * ROEHJ DQG0 U7KRP DY, + ' XEQGRQRMDHD
UHDNRQKLS WDAZ RXTS LOMIHIHZ W \KHH HIVHR' LQG-SHIGHAMGT P HQAQFDUY 1Q) RAVKH IASRUELMMY/R  DAUHRRUDG\WDNFK R \WWHHGLHRRLY LV [QE-BHIGHOV DY/
WDARP 1V GH LGHE XQGHH CESTFCEG LXBV DG B XDIRY/R \WHE( & DOG\WHOXY WIUEG/R 1 DA , QP NG WHHGHMP LODIRY/ RUERDGR AURRYFRMGHIG
WH PXUHQADQG SURUUHDMRQKLSY WDAHIFK (RQHP SR HH GUHRRUKDY Z WK RAUFRP S DG DIDRKHU | RV DQG FLUR® MgV RAUBRIG R QURRLY GH-P HG UHBYDQAIQ
GHMP 1QQ) WHUIGE-SHIGHIRH LGFOQQ) \WH BHH LADORZ GHYKIS R RXAUFCBABOMBAN B\ HIFK QRO HP SRR HH GLHARL DG \WH WIRURMRQY LOYRVIQ) WP GAAUEHG LO\WH
VFRRQWWBI52 & HYEQS HIMRQKLSVDQGS HIDMG 30V 7 UDQLRNRY,

&RP P WHVR WHYROUGR ' LWHARWY

2XUERDG R QUHARLY KDY RIBEQWKHS DR DAWARP P IMiH D FRP SHODINRQ FRP P IWiH DG D GRP LD DG FRBRIDM JRYHCDORH ARP P IWeH 7 KH FRP SRMRQ DG
UASRUMBIOWW/ R HRK R WHFRP P WeH/ R RAUERDGR QUHRARY LY GRRIBHGEHBZ 0 HP BHY Z LOWHYH RQ \WHH FRP P IWHY XQIDWHU UL QDINRQ RUXQIMDDY RKHZ \VH
GHMP ICHGE RAUEROGR GUHARY

$XAWLRP P \WkH

2 XUDGWARP P IWHFRQIMVR ' U(PHJ HIK\ ' U0 ON$ * RUEHJ DGO U7KRPDVY, + ' XEQ ZIW' U(PHY HI\ VHYQ DV&KOIULSHIRY 7KHARP SRIMROR
RXUDKGFRP P [WH P HAV \WH UATXLUHP HOW | RULQE-SHIGHIAH XQG-UPXUHAM. D/GDT QMY WIEDBY DQG 6( & WXGV DQG BIXOMRY ( DFK P HP BHUR RAUDKGWARP P LWH
P HAV\WH | LOCADO@AMEIR. BNXUP HQVR 1 DA QY \WEQELG/ |, Q DEAWR) RUERIGR GUHARLY KDY GAMP LGHEWDW U (P HU/ HIK LV 0 DXAWARP P WH | LDGADC
H SHW MMOWHP HIQQI R WP G R 5HIXDMR6 . XQEHEHXUMAS AR 2 XUDKGAWARRP P IWkH [P RQY) RKHAMQIV

UYL VRXUFRQRICDMG | LD DOWEMAP HOW DG RXUPUMFDCCFFRXQIY SRIFLHY DG SURIAHY
\HBRWD TXOM LG LUP \RVHYHD/ARHLQE-BHIGHOAM IMALHG SXEQF CRFRXQIY | LUP \R DXAWRXUFRRQRICDAMS | LQOCADOXTAP HOV
KHSVAR HQXUH\KHLQE-BHIGHIHDOG SHURWP DORHR \WHLQEHBHIGHQBH IMALMHG SXEQE CRFRXQIGY |LUP

QMRPXWHY \WH VARSH DG UIAWXAVR \WH DXGWWZ 1 \WWH LQG-SHIG-QABH) IMMUHG SXEQF CAFRXQIY 1P DQGUAYIEZ V Z WK P DRI HP HOADQG WH LQAHSHG-OAH IMMUHG
SXEF FRQMY LW RAUQMIP DG\ HIUHIGUAXWVR RSHDIRY

¥ SUH DESURYHY DODXGWIG DOSHP WEBIQRQ DXAWHXYIFV\R BEHSHIRP HGB \WH LQG-SHIGHNGH) MMUHG SXEQF DFRRXQY | LUP

t
t
t
t
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t
t
t
t
t

RYHYHHANHSHURIP DFHR . RULQMCDODXAWXQRNRDZ KHYHABEDWKHS
UYL VARHDEHDOR R RAULQMIDCARURY

GHYHBSVSURFHBXUAYI RUHP SR HAAR\KEP IWARGFH.QV/DCRQ P RAG CERAVINXHANRCEGI CFFRXQIGY) RUDGWP DY
UHYLHZ VRXUSRTAH/RQUMN DWHAP HADQG UMN P DI HP HQADQG

UHVLHZ VUHIDMG SO WDQURIRQY

2 XUDGQWARP P WHRSHIDMY XQGHUD Z UMM FKDAMNKDADIN LH\KHCESTFCEBI KGVR \WH6/( & DOGWHONY WEQEDWBYR 1 DA

&RP SHODARQ&RP P WHH

2 XUFRP SHQDIRQ ARP P WH FROAWVR 0 U' DQHD' RRYDD ' U (PHJ/ HK DQG' UO DNS$ * ROEHJ ZLK O U' DQHD' RIRYDQHYIQ) DV &KIUWSHIRD 7KH
FRP SRIMRQ R RXUFRP SHQDIRQ FRP P LW P HAN \WWH UL HOW | RULGE-SHIGHIFH XQG-U1 DAGDT @AY \WBEGY DG 6( & WXGV DOG BIXOMRY ( OFK P HPEHUR \WH
FRP SHODIRQFRP P [WHLYDBR DQRQ HP SR HHALHARU D/CHIGHG SXUMOQARS XB! E - SURP XODME XQEHMH( [ FKDQIHS FAV7 KHSXUBRHR RXUFRP SHODINRQFRP P LUH
AR QKDL HWHUASRMELMNYR RUERIGR QURRYUHDY R FRP SHODIROR RXUH HRAYHRLEHY 2 XUFRP SHODMRQFRP P WH [P R RMHAMQIV

t
t
t
t

UYLHZ V DSSURYHYDQGGHALP LGHY RUP DNHYUHFRP P HIEDIRQAR RUBRDGR GUHRRYUIDAQ) WHFRP SHODIROR RXUH HOAMYHR | LEHY
DCP LQMMY RXUNGREN DGG HDXW LGRHQRYH SR/

UYL VDG CBSURYHY RUP DNHUHFRP P HIEDIRQAR RUERDGR GQUHRRYUIDAQ) LRHMYHARP SHODIRQDQGHNXW SO/ D6
HXEEQKHY DG UM VIHHDOSRIAH/UHDIY \R FRP SHODNRQOGGEHHIWR RXUFP SR HV

2 XURRP SHODINRQFRP P 1WH RSHIDIMY XQGEHUID Z UNKQ RO MDD LHY\KH CSSTHCEGI XGVR \WH6( & DIGWHOWNY WEQAGVR 1 DT

1 RP LODAQ) DOG & RUSRDM* RYHLDOFH&.RP P LWKH

2 XUQRP LCDIYY DG FRSRUDM JRYHDGFH FRP P LWH FRQMMVR 0 U' DQHD RRYDQ DG’ U0 DN$ * RUEHJ ZLK' UO ON$ * RTEHJ HYQ) DV&KOLSHIRD
7KH FRP SRIMRQ R RXU FRSRUDM JRYH.CDGFH FRP P IWkH P HAV \KH BNXALAP HQIV | RULQE-SHQEHIFH XQaHU 1 DVADT QY WBQEDBY DQG 6( & UXGV DG UIXTMRYY 2 XU
GRP LCDIY DGFRSRDMIRYHIIGFHRP P IWH [P RQY) RMHAMQIV

t
t
t
t
t
t
t

|G-QIVIHY/ HYDODMYDQG\HBRV RUP DNH/UHRP P HIEDIRQAR RUERIGR GUARYUHIDAEQ) GRP LGHYI RIHBRNRQWR RAUERDGR GLUHARLY DQGIWARP P LWHH/
HYDODM/\KHSHIRP DFHR RUERIGR GUARY DGR [QBYIGOOGIHRARY

FRMGHYDQGP DNAVUHRP P HIEDIRQ/\R RUERDGR GUARY UHINGAQ) WHFRP SRIMRQR RUERIGR GUARLY DQGIWFRP P WK/

UMEZ VGHYHESP HQVLQFR SRIDMJ RYH(DGFH SRR

RYHYHH/HMURQP HQED\RADCDQGIRYHADGRH (6% P DY

HYDODM/AKHDOGCR R RXUFRSRDMJRYHDEFHSIANH/ DG UERWY DG

GHYHBSVDQGP DNHVUHRP P HIEDIWRQAR RAUERDGR GUHARYBHIDEQ) FRSRIDMIRYHDGAHIXGHIGH/DQGP DY

7KHQ@RP LODNY DGFRSRUDMIRYHIGFHARP P IWWHRSHIDM/XQGE-UD Z UMK FKCUALMDNDIN LH/ \WHCESTFTEGI QA WXL HOVDQGUXGVR 1 DT

5RBIR “ROGR ' WHARWIQS DN 2 YHMIKB LIRFHW

2 XUEROG R QUHRRLY KDV UASRUELON | RUWH RYHILIKWR RXUUMN P DI HP HQABURFHWHY DQG HIKHUDY D Z KRBIRIWURKIK IWFRP P LWHY UHIXTL® GVPAMHYZ W
P DU HP HQARXUP CNRUUMN H SRUKUAY WHUSRAMQINIOLP STRARQRXU
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EXVGHN DG WH VKBV Z HVENH\R P DEIHWHP 7 KH UMN RYHLIKWSURAHW LGFOGHY BFHYLQ) UHIXOUW-ERWIURP ERDLG FRP P WY DG P HP EHYR \VHIRUP DQIHP HOWR
HIEGI RUERDG R GLUHARLY R XQE-UNEOGE RUUM LG-RINIFDNRY UMWN P DRI HP HADGG UM P M DINRQ RDAILEY Z W UASHRAIR DUD/ R SRVQINIOP DMIDOUM LGFOGQ)
RSHIMRY | LDIFH GICOUIXMRY R EHYHXUMNY ADADLE DQG UHSXEMRDOUN
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7(0  (;(&87,9( &203(16$7,21

7 KHIRWZ 1Q) \BEG SIWHRVLQ RUP DIRQ U DEQ) \WHVRBORRP SHODIRQ Y DE-G\WR HOHGE RUSOIGW RXURKIH H HRXARYH R | LFHUDQG \WH\R R P RWKLIKO FRP SHODMS
H HHAMYHRINFHY Z KR ZHH\WHNQ D/H HHAWHRIIFHY D/R * HRHP BHU | RUVHVEFHY WHGHIHG LQ DOFDECHWAY WXV T RUWHN HOW HAHG ' HRHP BHU DG
7 KRHLQEEMGOYDHRXUQP HoH HHAWHRIIIFHY 31 ( 2V IRJY

6XP P DU &RP SHODARQ7E®!

2 SWRQ$Z DUV $ @ WHJ
1 OP HOQG 3UGASDOB RIMRY <HU 600U YRV &FRP SHODIRQ 7RED
TN+ %HeU
SUMGHNDQGEKIH ( [ HHWYH2 NILFHJ 2
-RHK700PR
&KIH ) ICDGADCR IILFHU 2
-RKQ: HRBZ\\L

3UGHSDOSFFRXQIQ 2 |ILFHUDJG&RONRTBU 2

, QCFFREGFHZ LW 6( & KBV WY FROP Q UH GRVWH DI U DM JUDQAEDM | DUYDOHR WH RSWRQ LZ DB/ J UDQAG GXUQY DG FRP SAMGLQOFFREGH
Z 1\ ) LCDQADOS FARXQIY) 6\BUENG YROG$ 68 7RIF  IRUWEAN EDHG FRP SHODIR) WIQLRIRYY 3$6&  ~ 7KHH CP RXQN GR CRAUH GRMKH CRXDO
HARQRP E YDOH WDAZ LEDEH U HSBY \WH 1 0P H5 ([ HRAWYH 2 1 LFHUXSROWH YR R \WRRN ROWRQY \WHH HFVHR \WRAN RSURQY RUWH\DBIR \KDWWR RU
&RP P RQOG\RAN ) RUDGVAXWROR WH DAXP SRV XVHG\R YOOH ROMRQ [ OB/ VHHWH 1 RMV\R ) LDGADOS\BAP HOVIGFOGHGLQ3DWY, WP R RXUS QXD

5HERWRQ) RP
, QRIP DARQLGFOGH/SHIXMMDQG SHYRDOEHH IWHFHYHGE. HIFK 1 TP HG( [ HRXAWH2 1L

2Q0 DK RXUFRP SHODINRQ FRP P Wik CESURYHS SD P HOAR RWH  ERQVWREHSOGIQWHERP S WARPPROWRNXQG-UWH 3@
EDHGROWHO DFK FRMQ) WA SUFHR

7 KHIP RQVUHERWG BEIAHV R &RP SI) SIGSRWRQR KHIGK DQGGHREOQAXDFHDG IQPDRIQ) N FRQMBEXRY/
7 KHIP RAQVUHERWG BEIAHV R &RP SI) SOGSRWRQR KHIGK DQGGHEOQAXDFHDG IQPDRIQ) N FRQMBXIRY/
7 KHIP RQVUHERWG BEIAHV R FRP SIQ SOGSRWRQR KHIWW DQ5GHRBOQAXIDFHDG IQPDAQ N FRQUBXIRY/
7 KHIP RAQVUHERWG BEAHV R FRP SIQ SOGSRWRQR KHIW DQ5GHRBOQAXIDFHDG IQPDAQ N FRQUBXRY/
SROMVHQNHD R PDRIQ) N FROUBMRY

1 DUDAYH DWFRXHWREXP P DU & RP SHMDARQ 7 DE®I

$ QQDOVDHEDDY

2 XUL ( 2 VHIRK WAHYHDEDH\DDWY R FRP SHODMWH-P | RUVHIYLFHY BHIGHIGWR RXUFRP SDQ 7 KHEDH\DMY SO CEGIR HIFK @P HG H HRAWHR | LEHULV IOMIGGWR
SURVIGHDI [ H5FRP SRHQAR FRP SHODIRQUH BRI \KHH HRXARYHI N @VANH SHIHGFH URBIDGG UASRQUELOIA %OHVDIUH/DHUME HS 00RO WALFDD LQFRGHANRY
Z 1\ RAUDQOCOSHIRIP DFHUAMEZ. SURFHW CBSIRVHGE, RUBRIGR GQUHRRLYRAWHFRP SHODIRQFRP P LWH DQGP D EHOOWMG I URP WP HVR WP HVR U-DII Q\DDUHVZ W
P DOMHABYHY DWWMAN.GQ) LQR CFFRXQACQEYIGOOASRMEONA SHIRWP DFH DQGH SHIHFH
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) RUIMVADO HY \H DRBOEDH\DDUH IRUHAK R 0 UY%H)GU 0 U70DPR DGO U: RRBZW.ZHH DG UASHRARYHD ) RUIMVAC
\HU \IKH DBCEDH\DDUHY I RUHIFKR 0 U%HGJ0 U7DDP R DGO U: RHRBZWNLZHH DG UASHRRYHD

( W 9YDVHG, RHONHS$ Z DB/

2 XUHDW [Z DG SIRIUP IVWWHSUP DY YHFGH RUR THIQ) G WP LGRHQIWH/AR RXUH HRAMHY - HEHIHYH\KRDAETXW T DB/ SURVLGH RXUH HRAMHY Z W DR
QN RUGY WP SHIRIP OJFH FU-DM DQ RZ GHYKLS FXOMUH 06 KHS R DI QWH LOMIIMAVR RXUH HRAMHY DG RUMBNKREHY 7 KHXVHR RSWRQY DOR FOQ SURYIGH T
DOGRKM-UDGYDQI H/UHDIYHVR RMHUIRP VR HIXW FRP SHODIRD

: HIZ OB HIXW JUDQNV EURDGD \R RXUHP SR HV LFOGQ) R RUGRQH HRAYH HP SR HAV * UIQNV R RXUH HRARHY LGFOGQ) WH L ( 2V DQG RKMHUHP SB HV O

P DGHDAKHGWHIROR RAUERDGR QUBHRRY DG DIHIHHD® P DEHXSRQFRP P HAP HYWR HP SR P HQVSURP RIRQRUDMD : HEHIHYH\WWDARXUHIXAW [y DB/ DHDQ
LP SRUBQAHMANROWWRO RURXUL ( 2 V DvZ HODV| RURURKHUHP SR H

( PSB P HY$ JUH-P HOVZ AW RXUL CP HG( [ HRXARKH2 1 LFHY

( PS®R PHY$IUHP HRZ W/ HZ %4-QG-U

2Q1RHPELU Z H HOMUG LQR DQ'$ P HIGHG DG 5 HABIMG ( P SER P HAS JUHP HOAZ LW 0 U 94HIGHU WH 204-0G-US JUHP HQV - 3XUUXDQAR \WH %4-0E-U
$ JUHP HOAND U %-QG-ULY HOVBG \R FHYHDEDH\DIY  Z KLFK LV \XEMAYR DO, DOG DEWWR HONB. RXUFRP SHODIRQFRP P IWH 0 U %HIGHIVEDH\DDY Z DY
I RUWHI VA0, HUHGG' H-P B DGZ DVLRUDHG\R RQO DK 0 UYHIGIWVEDH\DIY P D QRAEHGFUDHEZ WRAWKLY FRQHV

) XUWHU 0 U %HOGE-ULY HIILEGH R WAHYH DQ DOQAMOOP S \WP FDK ERXVQRMR HFHG R KLY PXAWQAEDH\ODY  \R BH GAMP LGHS EDHG RQ WH CRKUHVH-P HOAR
SHIRUP DRH\BLIHV DV GHALP LQHE DO B\ RXUFRP SHODIRQFRP P LWH 0 U 94HG-ULY DBR HIJLEGIVR URHYHHDAW JUIQVSAOKOOARKH 300 DAKHAVUNRD
R OQGZ LW\MP VDG FREWRQAR EHVHAR. RXUFRP SHODMRQFRP P LWH

8 QEHUWH %HIE-US JUHP HOAD U 94HIGUP D \MUP LCDM KLY HP SR P HWDADD WP HOQG IRUDQ UWDRQZIW @ VSURUQRIFH || 0 U %GV HP SB P HOALY
WP LCDAG | RUEDAVHRUUBMIQVIRU* RRGS HDIRQ HIFK \MP DVGHIGHGEHBZ  KH\KDDEH HMBG R UHFHYH CFROGHG EDAHAVDDY  BHH W DQG YOFDARQWP HLQ DEAURQ\R
D0 XQUP BEXUHGH SHOWMY \KH3$ FROKHGS P RXQN

1 0 U%HIEHULY WP LODMG Z LKRME DAH RUUMIQV | RUF RRGS HDIRQ KH\KDDEH HON®G\R UFHYH L \MEMAAR KLY H HPAIRQ 006 QRO UAYRFDIRQR DUHBDH D
\VHYHIDGRH SD P HQVVRBIGY DR P RXQAGRXEDI0 U %HIGH IV EDH DD DG VB HAERQXV DARHWP HR' KLY WP LADINRQ RUUALI QDR \R EHSOGIQEL Z HND LOXITD HQW
RYHUANHFRUHR R\ HOWYI RTBZ QI \IKFK \MP L(DIRQRUUBMIDIRQDGG E DOP S\KP SD P HQAR EHP DCH@R@MMWDQ0 DFK R \WHFDBOEU HIUIRGBZ QY WH\ HDU
R WP LODIRQ RUUAI (DIRQLQ D) TP RXQAHNXTDRO0 U 9Y4HIGAIVMILI HAERQXVI RAWH\ HOUR WP LCDIRQRUBIMADARY SIRDMGE, \WHQ® B-UR @ VKHZ D/HP SB HGR
WHERP S0 GAUQ) KK\ HIU FRIBRAYHD \WHE6HYHDQFH3D” DG L D \WHS$ FRXHGS P RXQIVOG E L KIVMP LDNRQ RUMLIDIRQ R EHEHD- DAY DG
0K \WHIPRXQAR DQ XCBOG DQQMOERXVIURP \WH SURUFDBEU HIU WH3$ FRXHG YRV + RZHYHU L 0 U %HIGHULY\MP LCDAG Z LR DAH RUUALIQV I RU
* RRGS5 HDRQZ WKLQM] P RQIKVIRTBZ QY DE&KDJHR &RQNRO D/GHIGHGEHBZ  KH\KDQEHHQNBG\R WFHYHWHS FRXHGS P RUQVDE\WHS FRXHG YRV BXWQ@OK R
6HYHIOGFH 3D KH\KDDEH HQNVBG \R UFHYH L DOP S \XP \VHYHIIGFH SD. P HQWSD) CEG DARHWP HR \WUP LCDIRQ RUUAMIQDIRY LQ DR [P RXQAHTXCOWR \E R DG RGH KDD
WP HARHXP R KLY EDAH\DDLY \BLIHADQQXCOERQYY HIFK DVIQH | HRADAKHWP HR \XAK WP LDARQ RUULIQDIRY SOV L DD P HOAHTXCOWR KLV VELI HADGRMOERQVLQ
HIHRADAKH WP H R \MP LCDIRQ RUUAMICDIR) SIRDAMG B \WH QP EUR @ VKHZD/HPSR HG B WH&RP S GAUQI VKK \ HIU | 0 U 9HIGHIV HP SR P HOALY
WP LCDMG GAHWR G-DN RUDPHWIQ SHIRGR GMEMOIY KHRUKLY BABM\KDDEH HQUBGR UFHYH L \WWHS$ FRXHGS P RXQWV L DSD P HQWATXOOR KIVAELTHAERQVIQH T HAW
GAUQ \WH\ HIUR WP LCDIRY SIRDAMGE. WHQ® BHUR @ VKHZ D/HP SR HGE\ WHERP SDQ GAUQY \WKFK\ HIU OGG UL Ll KVMIP LCDNRQRFPAYEHEHD-DQMY DG
0 DK  \WHIP RXQWR [ XGEOGOOIERQVI URP WHSURUFDBGE HU

3XNKOQAR WH YHIEUS JUHP HOAO U 94HGHULY \KEMPAR D GRQ FRP SHIMIRQ SURYIMRQ | RUWHGUDIROR KLY HP S(R P HOADGG | RUDVRR \ HOUSHIRG | RTBZ LQJ \KFK
HP SR P HOA7 KLV SURYIMRQSURAEIWO U%HIGUIURP L BHFRP LI HP SR HGE\ RUBHIGHUQ) \HYIFHARDFRP SHINRU L HYIDILQ LOOQ FRP SHMYHBEXMQHWI RIKVRZ Q
CFFRXQWV LLL. EHFRP LQJ DARADMGZ W RUQMIMMGLODFRP SHIVRUE, MEIQQ) RUFP SB LQJ \KFK FRP SHIYRULQ
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AHVSQFDSCAMWYDOG LY VENGI D HIRWARHPHIZ D [URP WH&RP SO DO R IWRXWEP HY HP SBR HHY FRQXABON VHYLFHSURYLGHY ADADLE SDNGHY RUVKSSTHY
7 KHYHIGUS JUHP HADBR LGFOIGH/PXRP Y FRQ LGHNDIMW SURYIMRQYDY/Z HIDY SIRYIMRQVUHDM \RDALIGP HWR LOYHRNRQY/

7 KHGH LQWRQVEHBZ. DUH CESTFEG R \KHYHGHUS JUHP HOV

7HP LDIRQ IR &DAH V\MP LCDIRQE\ WH&RP SIQ RAADMRMGE. L WHIDOWHE 0 U %4HIEHUVR PXUH DEBIFK R D P DMIDOGAN [P SRHS ROKIP XQEHUWH
YHIEUS JUHP HWRUDQ  RIMHUZ UMKD DI UH-P HONBRZHHD ([ HFPAWHDQGWHERP SIQ. RUDD SRIA R WHERPSI) ZUMQ  BAMCHVE VONMIZ UKD RIFHWHBR
B WHERPSI) U PXUEG! LQ\WH UDRIEG QMR R \WHEROG R WHGUARY L CAVE 0 U %HIGUR IUXG HP B | P HOWVWKH WZ LGXOP MRIGENIRY
H@QHFH RURKHUP DAUDOG\KRHAY GUHAMG DIDQMKHERP S0 UL \WHIDOUARJB X0, 0 UYHGHR SHIRP D) P DMUDOGANY XQGHUMH Y-GS JUHP HW
RUR IRTBZ D) Q¥ | XODQG UDRIEG AWRIROR WHERP S ZKIFK UL PXUTE®! LQ WH BDRIEGI QAVFHNRO R WHERIG R QUHRRY KDY GRABHHD PXAUHG Z WLQ
BXMCHVAD VOWIZ WD CRIFHWHIR B\ \WHE&RP SO DQG LY 0 UYHGHIVKDMQ) BHHRIRP DD AOUHGZ W \KWHARP P IWRQR DIHRQ  RKHAKDQDWRN IE R IHQH
RUDRUP HIQ/ROLQ) P RIDIDMSWGH

5 RU@IRYIRP* RRG5 HDRY LVUALICQDIROE 0 UY%HGHIGHW L DP DAUDOUHSAIRDLO0 U %HIEHV AN DAKRINY RUMSRQIELMNY L IHBFDIRQR 0 U
YHIGHIV SOFHR  HP SE P HAZ WRAKLY FROMHR D GFDIRQ P RUH WDQ LW P LBV IURP \WH &RP SQ v AN HOAYH RILEHV RU UL D) P DMIDDEUERK B \WH
&RP S R WHYHIGLS JUHP HOVSURYIG-GWWDAD U %HIG-UFDQCRAMP DM HP SR P HOWRU* RRG5 HDRQ XQBW KH KDY SURYLGHG Z UMK QRIFH\R \WH&RP SO R \WH
H IMAMFHR \KH AP WIFH/ SURMAQ JURXGBY | RUALIQDIRDIRJ* RRGS HDRQZ KO @D VR WHLQWIDH IMAMIFHR VKA JURXQBY DG \WH&RP SIQ. KDY KOG DABDIY

@ VIRP \WHEMR VKAK QRIFHVR PXUHVKAK AU WBFHYDQG | DR GR\R

( PSE PHY$JUHP HZ LW - RFSK 7DDPR

2Q' HPBEU Z HHIMIHG LOR DO HP SR P HQADJUHHP HOAZ WK - RUHSK 7D0P R \KH3 7D0P R$ JUHP HQV - SXOXDQAR Z KUK KHVHLYHY/ DV &KIH ) LGDGADD
2 1IIFHUR WH&RP SDQ RQDQ DAZ LGDEDMY 3XWXOQMAR WH 700P R$ JUHP HQAVO U 7D0P R LV HMV®G\R WHFHYH D EDH\DDY R ZKIFK IV \YEMANR BYLHZ. DG
DOWWER HQVURP WP H\R\WP H 0 U7D0P R LVOOR HIJLEGIVR BFHYHHDOW JUQVSXUMCOAMRWH 300 DAMHAVFHNROR DOGZ W\MP VOQGFREEWRQAREHHAR RU
FRP SHODIRQFRP P WH

3XWUXOQAR WH7DDP R$ JUHP HMI 0 U 700P R VWP LODMG Z RN DXVHRUUALIQVI RUF RRGS FDRQ HIFK WP DVGHIQHGEHBZ  KH\KDIOEHHO®G \KEVRAR
H HPMRQR D UHBDH W BFHYHD OP S \KP \HYHIIGRH SO P HQAHTXOOW RHP RQN R EDH\ODY SHU\HUR HP SBR P HOAKS \R DPJ IPXP R M[ PROAV || KHLY
WP LDAG | RUEDAH KHZ LOQRABFHYHDQ FYHIDGH |, | \WHMH LY D&KDQHIQ&RMWRO D/GHIGHGEHRZ R WH&RP S OQG0 U 700P R VWP LCDMG Z IWRAME DAHRU
WMIQVIRJ* RRG5HDRQZ WQM] P ROMVIRIRZ LQJ \KFK &KOQIH LQ & RQMROWHD 0 U 700P R \KDDEH HOM®G \MEMANR H HHARQR DUHBDH \R UFHYHDOP S WP
\HYHDFHSD P HQWRXOOR L 1RXUP RQMVR EDHP RQN\DDLY L \XAK WP LCDIRQ RUBAI DNRQRAFXY | RTBZ L) RH\ HIUR HP SR P HQW L ILYHP RQMVR EDHP RQI
OO L VKK WP LODINRQ RUUALICDIRQ RAPAY | RTBZ L) \ER\ HOWR HP SR P HQVRU L [ PRQKVR EDH P RON \ODY L \XFK \MP LDNRQ RUUALICDIRQ REPAY
IROBZ LY \WUHHRUP RH\ HOWR HP SB P HQW

7 KHAH LQWRQVEHBZ. DUHDESTHEG \R\KH700P R$ JUHP HQV

7HP LDIRQ IRIB&DAH LV WMP LCDIRQ B\ \WH&RP S RFDIRGHG B CRIRYVR 0 U 700P R WDADUH DIOQMERP SI). SRIA. \WDADUH LABICORUMDAP D GOG\R
VHIRXV U-SHIXWRYY | RWHERP SIQ. RXUHP SR HRURXUFRLSRIDMSDNGHY 7HIP LCDMRQIR B&DAH PD BEHGHFHAMBAGE DVHIRXYYIRDMRQR RXUFRGHR FRIGEW
LCTESURSUDM GQ\VFRKUMH R FRQLGHRNIOIQ RUP DARQ RUMEGH VFRUV. RUFRQIXARXY SRRUSHIRIP DJFH DV GHMP LGHG B RAUERDGR GUHARLY 2&DAH PDL DOR LGFOGH
GHHIRIROR GAMY SRRUUHDIRQKLSVZ MW RMHUHP SR HAY \H XOOKDUDAP HQVRUWHDR HAR  H \M(DOSTMEY RUSDNGHUFRP SDH/AKDABAXOVLQ GHI DAYH RARRP HY I RU
WH&ERP ST

5 MIQDIRQIRE* RRGS5 HDRY LVUMIQINRQE 0 U7D0P R GHWR DMIQI LFIQAHERIROLOKLY BASROIELMN RUDAKRUNY Dv/OQH HHAWYH DGFUDHLQKLYP DMICD
EHH W RUFRP SHODIRQ RAGH W | LOCADDAMIV R WHERP S0 RUBMBFDIRO R &RP S0 TV PUHMFRSRIDM R I IFVR PRMWDD P ILBVIXUHUZ D [RP KLY
PXUHAKRP H 2 GFH JURXQDY | RUBLIQDIRQ | RU* RRG 5 HDRQDUMA 0 U 700P R\WKDEKDH @D VAR UERWWXAK JURXQBY DG KDDSIRNGH\WWHERP SID ZIW @DV
Z UMRDCRIFHR KYUALI QDRI R RRG5 HDRQ
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$ 3&KDYHLQ&RMRO RFFWIL L RHSHIRY RUP RM\WDQRHSHIRQ RN D/DJIWRKS CFTXULVRZ GHIKIS R VBN R WH&RP SDQ \WDAMRIHKHUZ WK WH RAN
KHIBE \WAK SHIRQRUJURXS FROMMAM/P RMWDD R \WHVRED CLUP DUNAAYDOHRMREDYRIY) SRZ HUR WHE&RP SDQ VMERN SURYIGHGWDAD & KDQIHLQ&RQMROKDD
RIARPUL D) SHYIRQ RUP RIHWIQ RGH SHIRQIRMY D/DJIWRS RZQ/PRHWID R \WH\REDI UP DNAAYDOH RUREDYRIY SRZ HUR \WH &RP SDQ TV \WREN DQG
CFTXUADEAMWRIOWEN L RHSHIRD RUP RIAWDIQRHSHIRQIRMY D/DIURKS DT RUKDVIFTXUHG GG WHE HYH P RQK SHIRGHIAQ) ROWHGEMR \WHP RWV
UHRHQAFDAMMRD RZ GHYIKLS R \KH&RP SO0 IV WRAN SRAHMQY RUP RHR \WHVREDYRMY SRZ HJR WH&RP SIQ VMEFN RU LLL DP DWUMW R \WHP HP EHYR RXU
EROGR QURRYDHU-SORGGUQ) D) \BHYH P RN SHIRGE. GUHRRLYZ KRHDESRQR HVMWRUHBRIRDLY GRVIERYFGE. DP DMUMW R \WHERDGR GUHRRLY EH RUHWH

@MR C5SRON HORUHBRAIRD

7KH70DP R$ JUHP HQAGFOGH/PMRP DY FRQ LGHMMWY SURMMRQ/Dv'Z HEDY SURMMRQYUHDNY \RDMIQP HOAR LOYHRNRYY 7 KH7DDP R$ JUHP HQADOR L(FOGD
QRQ ARP SHIMRQ SIRVIMRQWWDAZESTHY | RAMHGAUDIRQR  KIYHP SR P HWQG I RUDRCH\ HIUSHIRGIRTBZ LQ) XK HP SR P HQWV

( PS®R PHY/$ JUHP HZ W - RQ: HRBZ WL

2Q-XH ZH HOAMG LQR DQ HP SBR P HOADIUHP HOAZ W -RKQ: HRBZWNL WH 3: HRBZ N $ JUHP HOV - SXUXOQMR Z KLIFK KH HLYHY DV 3UCRSDD

$ FFRXQIY 2 I IFHUDQG&RMRBUR \WHERP SO RQDQDAZ LAEDLY 3XUXOQARWH: HREZ NS JUHP HOAD U: HREZ N HQNBG\R UFHYHDEDH\DDY Z KIFK IV

XEMPNIR UMEZ DQG COXVF HOATURP WP H\R WP H 0 U HREZ NIV LQMDDEDH \DIY  SXUXOOAR \WH:  HRBZ \RL$ JUHP HWZ D/ D06 IMZ D/ LGRUDHG \R

RQ-X® DGW RQO DK (11 HANYHGEHBWP BHU 0 U: HRBZ\NVDQROOLDY Z D/ HFHG\R R UH GRAD U-BAIRD

QK MBIEGZ RNZ HN 0 U HREZ N LY DOR HILEGIR UFHYHHDAW JUQNSXOQARWH 300 DARHQAWIROR DOGZ W \MP VDG FROGWRQ/R EHVHAR
RXUFRP SHQDIRQFRP P [WWH

7KH: RREZ\NL$ JUHP HONGFOGPMRP DY FRQ LGHRMIDWY SURMMRQY DV/Z HEDY SIRYIMRQY UHDY R DALIQP HOAR LQHMRYY 7KH: HRBZ \NL$ JUH-P HOATOR
LFOGYDQRQ FRP SHMRQ SURYIMRQ\WDAZSSTHY | RAWHGADIROR KLYHP S P HINIGG | RUDRGH\ HIUSHIRG RTBZ LQ) \KFK HP SR P HOV/

$ @2 \WHUERP SHODIRY
$ QRMHUFRP SHODIRQLFOGY P HAFDCDQG G-RBOQKUIGFH D06 N SOQP DAKQ) FRQUBAIRQUHGRNY R HDLEGIHOQQIV

2 XWEQAQJ ( TXW $Z DUBVDY WDGHU( QG
7 KHIRTZ 1Q) \BEGI SIHHWVWHRXWNRA Q) HIXW Y DBVKHBE HRKR RAUQP HoH HRAMWHRITIFHYDVR ' HRHP BU
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2 SWRQ$Z DBV
1XPEHU VHFXULWLHV XQ@PAPIRIULQAFXULWLHV
XQHFHVYHG RSWILFRQVOIHEHUO\LQRILXRAE[REWLRSWLRFIHMHWBUZEWLRQ H[SLL
1DPH XQHFHLWDEOH GDWH
/IHZLV + %HQGHU 2
-RVHBRODPR
-RKAHVRORZVNL 2
&ROMVR RONRQ/IJWIQAGWRO U%HIEUR RXUFRP SHODIRQFRP P IWHHRQO DK YHAMY 1O RUHMNXOCOQOOQKNEE HOVEHILQRQ) ROWHIUDQAEDM
S&ROMVR RONRQ/JUIQAGRO U%HIGUB RXUFRP SHODIRQFRP P IWHRQO D YHAMY QI RAUHNXOCOOOO QKBTS HOVEHILGRQ) ROWHIUDQAEDM
&ROMVR ROMRY/JUIDME\RO U 7DDP RE\ RXUFRP SHODIRQARP P WHRY' HH-P BHU YHA) LQ 1 RAUHTNXCODQQMOLOQKNED HOVEHILQQQ) RQWH LWV
DOQYHYOY R \WHGEMR JUIQV
&ROMVR ROWRY/JUQAG\RO U700P RE RUFRP SHODIRQFRP P WkHRQ2 AREHU YHAMY) Q1 LYH HIXOODQQ<COLQUEED HOVEHILQRQ) ROWHADMR
JuQV
&ROMVR RONRQ/JUIQAGWRO U7D0P RE RXUFRP SHODIRQFRP P IWKHRQO D YHAMY LI LYHHNXOCDUOO QWS HOVEHILGRQ) ROWHAMR JUIQNV
&ROMVR ROMRY/JUDME\RO U: HRBZWLE RXUFRP SHODIRQFRP P WHRY' HAHP BHU YHA Q1 RAUHTNXCODQQCOLOANED HOVEHILQQQ) RQWH
ILLXADQQYHYDY R WHAMR JUIQV
SROMVR RONRY/JUIDMG\RO U: HREZWN.E RXUFRP SHODIRQ FRP P WWHRQ-XO YHAMY) LQ 1 RUHMXOODQQXCOQWEIE HOV EFILQQRQ) RQWH JUIQW
@M
&ROMVR ROMRY/JWDME\RO U: HREBZWN.E RXUFRP SHODIRQ FRP P IWHRQ0 DK YHAM) LQ 1 RAUHTXCODQQXCOLOWNED HQV EHILQRQ) RQWH LWV

DOQYHIDY CDAMR JUDQWV
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&ROMMVR RSIRY/IWDME\RO U: HRBZWW.E RXUFRP SHODIRQFRP P IWHHRQ2 AREHU YHAMY) LI LYHHIXDODQQCOLQNED HQWVEHILQRQ) ROWHGEDM
R JUQW

SROMVR ROMRY/JUIQAG\RO U: HRBZ\NLE RXUFRP SHODIRQFRP P IWHRQ0 D YHAY LQ | LYH HIXOODQQXCOLQMIED HVEHILQRQ) ROWHAMR
JuQV

6VRANDQG2 SIRQ3@Q

SQEURU  6VEAN DG 2 SURQ3@D \WH3 300 \KOWW/R &RP P RQ 6\RAN Z HIH BVHYHG | RUMMOGFH IQWH IR R LGRHQAYH WREN ROWRYY QRO
TXOM LHG WRAN RSNRY/ UMMPAG\EEN XQUAMPAG\REN AN CESUHADIRQUUKWRUID FRP ECDARQR \WHIRBIRQY 7 KH\KDUA/ IWAKCE®! SXAUXOQAR [ DB/ JUDQAG XQGHU
WH  3@QOUHDAKRL HEEXWXQMWKHG VKDY

7KH 3@0 LV 0P LQWAMSG B\ RUERDLG RUDAKRH QVFUIRQ R \WH ERDG Z KIFK KDV | XESRZ HUMR VHBRAKH LQAYIGOY \R Z KRP [ DB/ Z L@EH JUIQMG DG \R
GHAP LGHWH\SHALLLF WP VDQG FROGMRY/R HIFK [Z 06 VEMPAR WHSIRVIMRVR WH 300 3XUMOQARWH 300 D06 \KEMPAR CSSIFEGI @Y. RAUEROG R
QURRY KD/ GHBIDMS \R \KH FRP SHODIRQ FRP P LWHH\WH SRZ HUVR P DNH UHFRP P HIEDIRQY\R \WH ERDLG R QUHRRLY DI \R P DIHP HOAFRP SHODIRY \WH DERSWRQ R
HP SR HHEHH VB RN ROWRQ RUHTXUW LGRHIYH ST/ DQG RKHMP LOUP DALY

7 KHROWRQH HAMVHSUFHR HFK ROMRQJUIQAGXQGHMH  3MDLVGHMP IGHGE RUERDGR GUHARY OGP D QRAEHGW\KDQWHI CLUP DINAAYDOHR D\KOMHR
&RP P RQGVRAN RQWH@MR JUWQAV7KHWP R HIFK RAWRQLYVIL HGE \WHERDGDGPD QR FHG  \ HOWIURP \WHGEMR JUDQIV7 KHEROUG GHALP LGHY DAZ KDMP HRU
WP HVHIFK RSWRQP D EHH HMVHGZ KHDJIWUIQAY) \WHRSMNR)

7KH  3OQSRVIGVKDAVXSRQWHFRQKP P DARQR DVOBIHHXIBW SLRMRQLY P DEHLQFRIGHRANRD Z LW \WH VDB HYHQVRUWH DAXP SWRQRUFRQIMDIROR \WH
ZOG/E WH \KFRRARUHOIMY RUMEWIMANR) R \WH [Z 06/ Z W G 7 OB/ R WH \KFFRARUHQIY Z 1\ CESURSUDAM DEWKR HAWH 3@0 OJG DORWMEEQ) 06
XCH HIVHG RONRQY IMKHG WHIHXQG-UZ LOWLP LDM XSROWKH HIHRNHWP HR \WH\DBIHYHQV: HP DL P DNHRUSURYGH I RUFDK SD P HQWR KRTHY R ROWRQY HIXCOW \WH
QU HHFHERZHD L WHSHMDHFDK FROIGHDIRQLQWHDBI HYHWP XAISTHGE WHQ® EHUR \KOAAKEMPAR RAMBEQ) ROWRQV/EHQ) FOJFHIBG 06 L \WHDIJWIDM
H HAVHSUFHWR \WHKREHYR DOYHAMG DOGH HRMEGIRSIRY/

2XUERDGR GURRYPD [PHGWH  3OQBWR\XAK CAMRQP D DGHYHD O HAAKH UIKWR DO LY DG KRGBHUZ WWRXAKEK KRTEHIV FROHAS SSIRYODOE. RXU
VRANKRGHYR [P HIP HOMRWH  300P XWEHRBEGHGU BTXUGE @

7KH  3OQWPLDAGLOS XX  ROWHWOKDIYHYDY R WH  3OQVEMR DRSWRQE WHERDEG 1 RQE X DB/ZHHPDGHXQHMH  30Q0WU
KA \MP LCDIRQ DM EXWY. DB/ SUMRAD JUIRMGP D H \MIGEH RIG\KFK DM

6WREN, QFHQYH3 @Y
2Q1RHPEU ZHDGOAGDQZ HDAW (GAHOIVHSDD WH 6\RAN, (FHOMWH3@D WH: 300 SQEUWH  3@Q ZHPD JUIQWADK DG HDAW
LCRHQIYH CZ LB/ AR HIILEG VHYLIFH SURVIGHY 1O REHUVR DMEFWP RAYDM DG URIQ WH\BBQARUZ KIFK Z HFRP SHM 7 KH P DAUDOWP VR WH 3@Q DH\KP P DU} HG
EHBZ
NASVR $ZDB/ 7KH  3@QSRMGYIRUNHIUDAR QRO DXOMHGWRAN RSIRYY 31462V LGRHQIYHWREN ROIRYY 3,62V UAMEWG \WEEN [Z DB/ UAMPAG

VRANXQW 3568V XQUANIRAMEWHFN [ DB/ WRAN DESUHA DINRQUU KW DG RKHUIRP VR WRAN EDHGFRP SHODIRQ

( IEOVDGSCPIQVADIRY (PSR HYV RILFHY FROXGEON GURRY DG RKMHUMAYFHSIRYIGHYR WHERP SI) DJG WD LODAW DUH HII LEGIR WFAHYH IZ DB/
XQEHMH 30D 7KH  3ORWVOP IQWMIGE WHERDGZ W UASHWR [Z DB/ \WR (RO HP SR HHAURRYOGE \WH&RP SHODIRQ&RP P IWHZ W UASHRANR RIHU
SDMASTION HIFK R ZKIFK PD' GHBIDM LW GAMY DQG UAGRQUELONY \R FRP P WY/ R \WH FRP S0V AURRY DOGRUR | LFHY  DIVKAK ERAHY DQG GHBIDMY UH HIHG \R
FRIDAMYHD D/ \WHSTIQ OGP LQVADRU \KEMAAR FHIBQ @P WBANRQ/\KDAP D EHIP SREGXQEHUGHRIRD R \KH( [ FKDQIHS$ FWDQG RURKHUCSSIFIEGI QY. RUMEAN H FKOQH
@V Dv CSSTFEG! 7 KH SOQ 0GP LQMRDRUKDY WH DAKRUNY W P DNH DIDGHAMP LODNRQY DG LQM SRRV XQE-U SUAUEH DI RIP V IRUXVH Z W DQG DERSWXGW | RUWH
0P IQVADARQ R WH 3@ \WEWPAIR LW H SUAW WP V DG FRIGWRYY 7 KH SOIQ D LGMADRUDOR VAV \WH WP V DG FROGURY/ R DOLY DB/ XQE-UWH 3@
LFOGQ) D) YHAMY DG YHAMY CFFHBUDARQ FROGUWRY/
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BKOUHSHMYH  3XWCOAMRWH 300 Z HKDYHUAHYHG \KIUA/R \WH &RP P RQ GVRAN | RUMAOGRH WHIHKQGEHU Z KUK UVHYH \KDIEH LR DHG DOm
EHILQQQ) RQ-DQMY DIGHIEQ) ROOGLFOGQ) -0MY HDOOR\WWHOWHUR $ R WHDJJUDMQ® EHUR \WKDUWVR &RP P ROG\RAN RAMBEQ) RQ
WHILDO@ R \WHLP P HADMY SUFHAQ) FOBQEU\ HIURJ % \KFK \P DIBUQ®P BHUR \KOWV DV IV GAMP LGHG B\ RUERDEG 7 KH\KDOUH UAHLYH LY \EMPANR \WH | RTBZ L)
DOV HOV

¥ 7 KH\KDHP WV IGRHDHG B WHQ®P BHUR KD/ \XBEVRAR 7. DB/ JUDQMG \KDNDMUIDH | RUHWG H SILHRURKHZ. IVHWUP LCDM Z AKRAMAMMXOFHR \KDWY RU
\KDADHVANBG | RUFDK RURKHZ VH R CRABRAXAOVOQWHIMWXORHR KD

$ GOV \KDADIHZ WKKHITS XSRQH HIAVHR SO WHH HFVHSUFHR DN RSIRQ RUVD DO VY] Z WKKRTAQ) UATXLUHP HOW DU DGGHS ECFN R \KH \KDUH UVHLYH
DGDIDQDHDM@OER | RUMMOFHXEHMH 300

SXWMQAMRWHSIRYIMR/R WH 300 \WHDAWRU HG KDWY Z HHIGRUDHG | URP R HI HAYH- DO 2 Q-DO@Y SXAKONR\KH
SIRVIMRQ/R WH 3@ DR HG \KOW LGFRUDHG B KDWY 2 Q-0 SXUKXOQAR \WH SIRMMRQY/R \KH 3@ DR HG \KDW LGRUDHS B
KOW/ $VR ' HRHPEHU ROMNRQ/R SXUADH \KIWW/R &RP P RQ6\RANZ HHDMMOEGWREHMK-GXQGUWH 300 2 Q-0 SXAKONR

\WHSIRVIMRQVR \WH 3R DAKRU] HG\KDW/ICRBDHS B KDV

$Z DUB/ IKHG LO VEMMMIRY | RULY. LB/ SUMRA® JUDQAGE. DFRP ST WDAP HIHV/Z WK RUVIFTXUGE. \WHERP SIQ GR (RABEFEHWH\KDUH BAHYH AP IWKQGHU
WH 3@

CWRRUERPSHDDIRY  7KH  3MQSIRVIGHI RUDDOQMOOIP IWRQQRQ HP SBR HHAUHRRUFRP SHODIROR I(CFUDFHG\R LQ\WHI VDD, HIUR D
RO SR HHQURRIY LQUWIOHYIFHDYD QR HP SR HHP HP BHUR \WHERIGR QUARYR WHERP SIQ 7KLY QP IMESSTHAR WH\KP R ERK HIXAW J UDQN\KDAFRXTS EH
7 DG-GB GRQHP SR HH GUHARLY GAUKQY D 1IVADO\ HIU EDAHG RQWHUYDOH XQAHU$ 6& 7RIE RO WH JUDQAGDM DQG FDK FRP SHRDIRQ KK DV FDK UHBICHY DOG
P HAMY | HHOUHG GAUQ) DIMADD, HU 1 RE MMBEQ) WHIRUIRQ) \WH EROUG UAHLYHY \KH WKV P DNH DQ H FFBWRQ\R \WHH TP LW GHWR H \WIR A AP IR/
Z NKRVWH SDMASDIROR WH D HRAMG QUHRRUBHFHYLQ) WHDEAWRICFRP SHODIRD

6\RFN2 SIRY 62 VP D EHIUIQAGRID \WRHP SR HVR \WH&RP SIQ RARHP SB HVR DSIBOMRUMEMADY R WHERP SI) GHMP LGHGDVR WHAMR JUDQR
KA RIRYY $ Q, 62 JUDQAMGR DSUIRSHRH HP SR HHXSRQWH FROGMRQWDAKAK SHIRQ EHFRP HYDQHP SBR HH\KDIEH GHHP HG JUDQMG H | HRRYH RQWH ADM\KAK SHIRQ
FRP P HIRHV HP SR P HQA7 KHH HIAVH SUFHR 0,62 \KODCRAEH GIW WD R \WHIDUP DAAYDOHR \WH KDWY FRYHBG . \WH DY DB/ ROWH MR JUIAR \KFK
ROMRQRUNKAK RKHUSUFHDYP D EHGAMP LGHS SXYXOQAR WH, QMEDCE HYHOH&RGHR DVEP HIGGIURP WP HRWP H WHERGH 1 REZLWWWEAQ) WHIRWIRQ) DD
,62 P D EHIUDQMGZ W DQH HMVHSUFH®Z HAKDQWHP LGP XP H HIAVHSUFHVANVR W CERYHL \KFK [ DG LY. UDQAG SXWXOQAR 0Q DAKP SWRORNXEWMBANRD | RUDCRKH
RSIRQ LQ D P DYHWDARRP STHYZ W WH SIRVIMRQVR 6HRAIR) D R WH&ERGH 1 RELMKMEGEQ) D) RMUSRYMRQR \WH 3@D\RWHFROMY (R,62 PD EH
JUQAGXQGUMH  3000WU  \ HWIURP WHEOMWDAKH — 30QZD/OERSMG 1R,62 \KDOEHH HAMEGIDWUKHH SIDNROR  \ HOWD\MAKHH | HFRYHEMR
JUDQAR WK [Z DG \KEVPANR \WH | RTBZ 1Q) VHOMIFH , QWHFDHR DD, 62 JUDQMG R D\WMD SHFHQAKRANKRTHU L \WHH HIAMVH SUFH\KDDQRAEH G \KDQ R WHIOU
P DUHAYDOHR D\KDHROWHEMR JUDAR \WFK,62 DG LU \WHH HIAVHSHIRG\KDDRM FHG  \ HOWIURP WHH I HRAYHEDMR JUDQAR KK, 62

5 HAMPAG 6N DOG5 FIMPAGEWENS QW 7KHFRP P WWHP D [ DG UMMPAG\WINDQG5 68 VXQEUWH  3@D 5 HAURMG VAN [Z DB/ FROLR \KDUVR AN WD)
DUHWII0U HLUHG\R H STUMA SOQVVKEPVAR UMAFMROQ/ARDAP D UAXKOND | RUHWYUALL \SHALLLHG YWY FROGMRVDHQRADIM LG 568 [Z DB/ URKOVMQWHWEQI HUR \KDWVR

UREN VR \WH SDMALSDQARID  DRUAGHALLLHG YHW) FROGURQY/ DUH\DIMLHG $ KRTHUR  UMVRPAG \URAN LY WD DY/ D PXUHOAKRANKRCEHUDQG KDEEH HONB G \R GYLGHIG 006
YRIQY WKW Z KHBD/\WH KRTEHUR D UMMEWG BN XQUWEY WHDAG Dv D WRANKREEHUZ LW UASHRAR WH [ UG RQD Z KHQ WH KDY DUH GHIYHBG LQWH I XMUH 568 VP D

LCFOGH AYIGHIG HIXLYDBON 6SHALLHG YHAMY FROBURQY/P D LGFOXGH SHIRP DFH JROY \R EH CRKUHYHG GAUKY) D) SHURUP DAH SHIRG DG \WH GQIW R \WH SHIRUP DFH
SHIRG 7KHFRPP WKHP D LQ W GVFUAIRY P DNH DEWWY HONV\R SHURUP DOFH JRIY EDHG RQ FHAEQ FKOQIHY LQ \WH &RP S0 Y BXMCHN RSHDIR)Y FRUSRIDM RUFDSMIC
UKPXUH RURKHURLURXP MBI ¢ KHQ WH SDMASOQADIN LHYWH FRQBMRQV/R 0568 [Z 06 WHERP SIQ PD \MMBIWHIY 06 LFOGQ) 0 UHDMG GYIGHIG HILYDBQA
WKW LQWKDSY FDK RURKHUSURSHWY D/GAMP LGHGE WHFRP P LWkH LQIWARBIGVAUHIRD

2 \KHJ6KDWHW/ RUBKDIHYDHE $ZDB/ 7TKHARPPIWeHP D JUBQARKHJIRP VR HIXW EDHSE RUHTXW UHDAMG [ DB/ RKHIWEQ WRFN ROWRYY  WHXURRMG WRAN RU
URXURMG RN XQW 7 KHWWMUP VDG FRQGMRQVR - HIRK WRAN EDHG Y. DG \KDUEHGHMP LCHGE \WHFRP P LWeH



7CEGIR &

&QZEDANSLUIKW  $Z DB/ JUDQMSG XQEHUWH 300 Z LOBEH\EWRNR UHFRXSP HQANRUFDY. HOAN XQGHUWH &RP S0 VFOY HAN SRIR RUDSSTHEBI@QY. ERK DVIQ
HIHFFAWURP WP HWR\WWP H
6DBIR \WHE&RPSDQ  $Z DB/ JUDQMS XQE-HUMWH 3@RDARP DI CHRHBLDM DG YHWEHRP HH HIAME®! Z [\ UASHRNR WRAN RSWRQY  RUKDYH SHIRWP DFH

\DUJHV GHP HG HOUHS DAVBUJHAGYHOLL \WHH LV DO R WH&RP S 7KH&RP S GRHY QRAKVH D3 @EHIDD (HIQUWRQ R AKBQIH LQ FRQARODY GHLCHS LQ , QAMWRIC
SKDHRGHIGHYIFISIR \ YR IXGHIXH/

1IR5HBUAQ)  7KH 3ORSRKEWWKHIP HEP HQAWR WHWWMP VR D) RAMNEQ) 7 D06 DGR RKHICANRQINHRLQDP DCHMR OFKIHYH L \WHUWHGENROR \WH
H HAMSURHR 1462V ,62 VRN CESSUHADNRQUIKW FRBARHD 36\WWANS LKW L \WHFDJAHIDWRQR RAMBEQ) 6\RAN 5 LIKWIQH FKBQIHIRUFDWK RURKHUDY. DB/
Z 1\ DQH HAWH SUFH KDALY G\ \WOQ WH H HIAVH SUFH RUEDHSUFHR WHRWLDOY OG UL \WHFDAHMWRQ R RAMBACQ) 6\WAN 5 LIKW Z 1MW BQH HIAMH SUFHRUEDH
SURHWDAY GW KD \WH \WWH PXUHNDUP DINHAYDOHR DMVOHR &RP P RQ6\RAN LQH FKDQIHIRURKHULY DB/ DK RURKHUSURSHW RU LY RKHZ VHH | HRFAD WBQUERNRQ
\KDAZ RX@ BEH FRQUGHIHG D3 WHBUAQ)” | RUWH SXUBRH/ R WH WRFNKROHUCSSURYBOUX®V R \WH DESTAER VHRXAUMWY H FKBQIH RULQMJGDBUTXRBANRQ X WP RQZ KIFK \WH
&RP P RQG\RAN LY QMG RUTXRMG Z MKRXVWRFNKROHUCBSURYDD

TDQMHLHOW R $Z06Y ([ AFBWDVAARUIB-GEHRZ 7 DB/ XQAHJ\WH 3ORIHHDD DHRWBVMHIEG B WH HASHARKHUWDO B Z IORJWH QY VR
GAHAMG GAWIEARD $Q  OP RXQNV SD CEG RUNKDWY DWXKCEG! SXUXOQMR OQ 7 DG JHHDD Z LEH SOG R R \WH UHHSIHOARU \WH UBHASIHOA BHHIADY RU
UHBUAHBRYH 7 KHARP P WRHKDY GMAUAINRQ KRZ HYHUAR SHIP IWAHIRIQWDQW HUR I DB/ W RKHUSHYRQY RUHQIWNAY

SORMHON  $ VIVPAEP DY LQLGFHOAH STVR WY QDMUH HIFK KO AP WG WHQ® BHUDIGNGGR \KIBVDMOOEGIX@GEUWH 300G 00 RAWEEQ
¥ DB/ DvVZ HEDAKHH HIRVHSUFHRUEDHSUFHR T7 0B/ DQG SHIRUP DORHVEL HIVXQEHURHMHQWSHYR SHIRUP DOPH EDHG LY. DB/ DUH\KENMPAR DO HONOQWHHHAR
FHVEQURIDQ] DIRY P HIHY FRP E.CDIR)Y UHFCBMIT DARY/ WRAN STV WRAN AYIGHIE/ RURKHUMP LOUHYHONMWDAKD HWHQ®P BHURUNGGR \KDWW/RAMBAQ) DG
H WIRGDY AYIGHIB/RUGMMEXIR/R SURSHIV R WHWRANKRGHY

$PHEPHMDG 7THPIDIRY 7TKHEROGR QUHRRYPD DPHG PRAI RUWP LCDM\WH 3@ Z MKRXKRANKROHJCSSURYDO H A-BWKDAXRFNKROHUCSSURYDC
PXWEHRBRCHG I RUBQ. 0P HGP HQAWDMOQWHUHDRIEGIRSIQRQOR WHEROUG RUWHFRP P LWH FROWN M D P DMUDORKBI HUHNXULIQ) \RANKRTHJCSSURYDOXQGHUDESTHEM
QY V SRIAH/RUUH XOWNRQYY RMHDESTFCEGI XY RURKHJUHTXUP HOVR DMRFRN H ROQIHRQZ KIFK \WKDWVR &RP P RQGWRAN DUHWHY QMG 7 KH 3O0Z LOMP LCDM
XSRQ WH HAUMHWMR \MP LCDNRQR \WH 3R WHEROGR AURRY RU \WH\MOK DOQYHIDY R WHERDG DERSWRQR \KH 300 $Z DB/ RANMDEQ) XSRQ
H SIUDNROR \KH S@\KDOUHP DOQLQHTHRANXQMDKH  KDYHEH-QH HIRAVHGRMP LCDIMG RUKDYHH SILHG

" WHARU& RP SHOWDWRQ

7KH I RTRZ 1Q) \EEG! SURVGHY FHVEQ LQ RUP DIRQ FRFHQIQI FRP SHRDIRQ | RUHIFK SHYRQZ KR VHYHS DV D QROHP SBR HHP HP BHUR RAUERDGR  GUHRRLY | RUWH
\HUHGG' HPBU I IV +  %HIGHU RAUSUAMGHADGE &KIH ([ HHAWH 2 111U \HYHY DV D P P BHUR RUBRDG R GUHRRY DG UHFHYHY QR DEAMRIC
FRP SHODIRQ | RUKLY MY D/DP HP BHUR RAUEBROG R GUHRRLY 6HH WH VHRIRQ BV 3 ( [ HIXAWH &RP SHODIRG 1O, WP |RUP RUM LG RUP DINRQ CERAMD U 94HIGHIV
FRP SHODIRQI RUWH\ HIUHGG' H-P BHU : HUHP EXOHQRQHP SRR HHP HP EHYR RXUERDGR QUHRRYI RUUDRIEGMDYHIDIGRMR SRANHN SHOMVIGRAG
LQDMWIEQ P HMYVR RAUERIGR GUHRRYDIGFRP P WH/R RXUERDGR AUWRRY $ @ HVX@EHMWHAURRURRP SHODIROSRIA DHSIGROD TXOWM® EDIVIQDUWHLY
DOGQRP HHMY) |HV/DHSOG

) HV( DUGHGRU 2 SWRQ
30GIQ&DK $ZDUBV 7REO
1CPH
TU(PHJ HK
' UO ON$ * ROEHJ
0 U’ DAHD RRIY
0 UTKRPDVY, + ' XE0O
$ P RQV\KRZ QXQGH 2 SIRQ$Z DB/ UHSHHQARH D).J UH) DM J UDQACDM | LUYDOH FRP SXMG LQTFFREIGFHZ \K) $6%$ 6& 7TRIF LQUAFREDEFHZ WK 6( &

KBV 6HH1 RM  \RWH1 RMV\R\WWH& RORICDMS



7CEBIR &

) IQOGADCB\BAP HQVIQRU ~ )RP . IRUDGVPAMRQR DAXP SIRQYP DEHIQWKAK YODDMRY, $ @WRAN [Z DB/ RSWRQLY. DLB/DQGRKHMKDA/QVPXWHGIQ
\MV\BEGIZ HHIMKHGXQGU, QAMOMMY 300

2Q0 D "U/HK ZD/JWQMS  RSIRY YHXIY QI RUHMNXDCOQROOQANTD HQVEHILQQQ) RQWWHIWDQADM

2Q0 D " U* ROEHJ ZDVJUQMS  RSIRQYY YR LQI RAUHTXOCDQQMOIQKEED HQVEHILQRQ) RQWHJIUDQAEDM

2Q0 D 0 U' RRYDQZ DVIUIQAG RSIRY YHXIY LQI RAUHTXDCOQROOQANTD HOVEHILQQRQ) RQWHJIUDQIDM

2Q0 D 0U' XEQZD/JUQMS  RSIRQY YHAMY QI RAUHMNXDCDQRAMOIQANTD HIVEHILQQRQ) RQWHJUDQAEDM

1IRQ(PS®R H' ILHARU&RP SHODWRQ3RIA

2 XUERDGR QURRY KDY DERSAMG DQRQ HP SR HHAUHRARUFRP SHODIRQSRIF \WDAY G GHGWR HITEG! XV VR DAEFAIGE WABQ RODEY WP EDIY KUIK® TXOR HG
RO SR HAWRRY 8 QGUMWHSRIA  HFK GUHRRUZ KR LY QRAIQHP S HHZ L@EHSIGFDK FRP SHODIRQDAHNVRW EHBZ

$118%/5(7%,1(5

YROGR ' LLHARY

$ QRO HP SR HHP HP EHY
$ XAV RP P IWkH

&KOU

0 HPEHY

&RP SHODARQ & RP P WH
&KOU

0 HPEHY

1 RP LODAQ) DG &RUBRIDM* RYHDQFH&RP P IWKH
&KOU

0 HPEHY

&RP SHODARQ&RP P KH, QMUBFNVDQG, QUGHU3 CUAASDARY

7KH&RP SHODIRQ&RP P WHR WHYRDGR ' LUHRARY/LY PAUM® ARP SRHGR WHIRTBZ LQ) WUH QRO HP SR HHALARY ' U( PHY/ HK ' U0 DN* ROEH]
DQGO U' DQHD RRYID 1RPHPBHUR WH&RP SHODIRQ&RP P IWkHLYRUZ DV IRP H® DQRIFHJRUHP SR HHR WH&RP SIQ GAUQ) WH OWAYMVADD: HU , QDBAMRY (R
H HFPAMYHRILFHUR WH&ERP SIQ VHYHY RQWH AR SHODINRQ FRP P [WH RUEROGR AURARYR DARP S0 |RUZKIFK D) R WH&RP SO0 IV GUHARLY \HYH DY DQH HRAWH
RILFHJ6HH, \WP



7CEBIR &

,7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1().&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56
7 KHIRTRZ LQJ \BEGIVHIVI RWWHQ®P BHUR \WKDW/R &RP P RQB\BAN EHCH LADI RZ GHGDVR 0 DK B

$  HFKR RUERNGRTEHYZ KRIVNRZ QB XREHHIADD RZQ  RUP RIHR RXUZRP P ROG\RAN
$  HFKR RUQTP HGH HXAWHR I LFHY

$ HFKR RUQURRY OG

$ DOR RUGUHRRY DGRV HMYHR | LEEHYD/DIURXS

%4HH LALDORZ GHYKLS LV GHMIP LGHS EDVHG RQWH KBV DG U XMIRQ/R WHE( & $ SHIRQKDVEHH LADCRZ GHYKIS R KDL KK L QAYLGKOCKDVWWHSRZ HAR YRM

DGRUGVERHR KDWY 7KV SRZHJP D BH \RBI RUNKDWG DG GUARARULQALHAWS SSTFTE® SHFHQIIH RZ GHYKLS 1Q WH | RTBZ 1Q) \BEG! LV EDHG RQ KD/
RANBQEQ) DVR 0 DK , QFRP SXIQ) WHQ® BHJR \WKDWEHH IADD RZ GHGE DSHYRQDEG\WHSHFHQRIHRZ GHYKIS R \KDASHIRQ \KDWVR &R P RQG\REN WD
DUH \XEMPAR RONRQY RUZ DUDQV KHG B\ WDASHYRQDQGH HAMEBIDVR RUZIWQ  @VR 0 DFK DUH FRXQAMG DV RAMBAQ) 7 KHH KDWY KRZ HYHJ DUH QRA
FRYXQAMS DVRAMBEQ) | RMWHSXERH/R FRP SXANY) WHSHFHQEHRZ GHIKIS R Q. RMHUSHYRQV ([ FFBWDYP D EHIQAFDMGLQ\WH | RRGRM/ AR KLY \BE® DG SXKOQAR
CESIAERIFRP P XQW SIRSHW Q7 V HIFK SHYRQ QP HG LQWHEE® KDV \RB! YR DG GVGRIMYH SRZ HUZ W URGHAVIR \RH\KDUA/R- &RP P RQ6\RAN VHWVRI RSSRVAMKD
SHIRQVQP H 8 QPWILQAFDAGEHRZ WHDGARWR HIK IQAYIGOOIMMGEHBZ IVF R, QMW 7 KHIBEAWY, F  ( QMBINH UYH 6XW  6KHIRR &7
1 XP EHUR 6KDWH/ 3HAHQMIHR 6KDLH/
1 CP HR %HH IADCR Z GHU %HQHIADD 2 ZQH %HQHIADD 2 ZQHG
" LWHARLYY/DQG( [ HRXNYH2 [TLFHY
| HZWV+ vHGU
-RHEK7D0PR
-RQ: HRBZ WL
(PHY HXA
0 DN$ * RUEHJ
' DD RRYIQ
7KDY, + ' XHEQ
" IHRARYDQG( [ HRAYHZ [HIFHYDVDIWRGS — SHIRYY
BWANKRTHY QRH
| VKR
Nezo e,V \KDW/R &RP P RQBVRFN WKEBI XSRQWHH HRVHR ROWRQV\KDNDHH HIMEGIZ MMQM] WA VR 0 DK " RV QRMGFOEH KD/
R &RP P RQB\RFN XQCHOLQ) RNRQ\KDNDHGRA HRVIEBIZ WWQM] WA VR 0 DK
Nezo e,V \KDW/R &RP P RQBVRFN WKEBI XSRQWHH HRVHR ROWRQV\KDNDHH HIMEGIZ MMQM] WA VR 0 DK " RV QRMGFOEH KD/
R &RP P RQB\RFN XQCHOLQ) RNRQ\KDNDHGRA HRVIEBIZ WWQM] WA VR 0 DK
Nezo e,V \KDH/R &RP P RQBWRAN IMAKEBI XSRQWHH HRVHR ROWRQ/\KDNDHH HIFAMEBIZ MQM W G VR 0 DK " RV QRNGFOGH \KDHW/R
&RP P RQB\RAN XQEHOIQ) ROWRQ\KDADHGRN HIFMEBIZ IMQM WA VR 0 DK
Nezo e,V \KDW/R &RP P RQBWRAN IMAKEBI XSRQWHH HRVHR ROWRQ/\KDNDHH HIFAMCEBIZ MAQM W G VR 0 DK " RV QRNGFOGH \KDHW/R
&RP P RQB\RAN XQEHOIQ) ROWRQ\KDADHGRNW] HIRMEBIZ IMQM WA VR 0 DK
Nezo e,V \KDW/R &RP P RQBWRAN IMAKEBI XSRQWHH HRVHR ROWRQ/\KDNDHH HIAMEBIZ MAQM W A VR 0 DK " RV QRNGFOGH \KDHW/R

&RP P RQB\RFN XQEHDLQ) RONRQAKDATLHCRA HIAMEGIZ LMOM] W@ VR 0 DFK



7CEBIR &

,FOGV \KIWW/R &RP P RQGVEAN LWKCEBIXSROWHH HIAVHR RSWRQAKDAILHH HIFMEGIZ LMOQM] W @ VR 0 DFK ' RYVQRNFOGH \KOWWR
&RP P RQB\EAN XQEHDLQ) RONRQAKDAHCRA HIAMEGIZ LMMOM] W @ VR 0 DFK
,FOGV \KIWW/R &RP P RQGVEAN LWKCEBIXSROWHH HIAVHR RSWRQAKDAILHH HIFMEGIZ LMOQM] W @ VR 0 DFK ' RYVQRNFOGH \KOWWR
&RP P RQB\RN XQEHDLQ) RONRAKDAHCRA HIRMEGIZ LMMOM] W @ VR 0 DFK
,FOGV \KIWVR &RP P RQBVRAN LWAKCEGIXSROWHH HIAVHR RONRQDAIHH HIAMEGIZ MOQM] WA VR 0 DFK " RVQRAGFOGH KDWY/

R &RP P ROB\RAN XQEHDLQ) ROWRQAKDADHCRAY HIAMEGIZ WQM] WA VR 0 DK

7 KHIRGBZ LY \EEGIVXP P D] HYLQ RUP DINRQCERAVRXURTXW FRP SHODIRQSOQVDVR ' HAHP BHU

1 XP EHUR 6KDUWVR 8 QEHU( TXW
&RP P RO6VNVREH &RP SHODIRY
WKHGXSRQ( [ HRM 300V H FoQQ
R © HIKWG $ YH.DIH ERXUMEY
2 XWBQEAQI 2 SWRYY ([ HAMA3UFHR HERMSLQ
2 X\WMEQAQ)

3MQ&DMR) 2 SWRY FROP Q D

D E F
( TXW FRP SHODMRSOQVIBSIRYHGE. WRANKRTEHY

( TXUWV FRP SHODMRQ SOV RATSSIRVHGE. WRANKREGHY

7RED

7 KHIP RQMKRZ QLOVMYFROP QLFOGHWIAUMIVXQG-UERK\WH  3000QG 3@D

SRODVHMBD R VFIXAMYXQHMWH 300 , QUFREFHZ W WHSIRMRYIQRU 300 WHYRDLE DAKRU] HG \WWDADQ DEIURID \KDU Z RXTB
EHFRP HDYDLOE® | RUMKOFHRQ- Q@Y Z KIFK WBUAHOVCBSUR LP DMD R \WH KD/ RANMBEQ) R HAHP EHU 7 KRHWKDWDHH FOGG
IURP \KLVFDBXDIRQ

,7(0  &(57$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1"' (3(1' (1&(
, QDEAURQVR \WH FRP SHODIMRQ CUDQIHP HW LGFOXQQ) HP SBR P HIMAMP LDIRQR HP SR P HWIQE KO HLO FRQNRCOUEG) HP OV DQGLQG-P QU LFDINRQ DUDQIHP HOV

AVPAHS Z KHQUADUHS LOWHVHRIRQAN®(2 0 DDIHP HWDQG? ( [ HRAUYHERP SHODIRY WHIRTBZ LQJ) LVDGHAUSIWROR HIFK WIQLPMRQMGRH- DO DOGHIK
PXUH® SURSRHGWIQIRNRQLOZ KIFK

$  ZHKDHEHHQRUDHWR EHDSOMASION

$  \KHOP RQNMRYHGH AHHIGRUH FHBANHBWHIR RJ R RXUDAHN DG

1 DO R RUGLRARY H FHWWHRIIFHYRUKREHYR PRHWDD R RXUFCBABOWRAN RUDQ PP HADMICP O PHP EHUR  RUSHYRQWKDUGY WHKRXOHRTZ W
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6HH, Q3 \R&RQRICDMS) LCDOADOS\BRP HOVDY3DWY, WP 3) LODCADOS MR HQWVDQG6XSSBP HQMY ' DY

) LCDQADOG \BWP HV6 FKHEX®V

7 KHI LQDGADOWENP HQNAKHEX®Y DHRP WG DVKH - DUH HWHUICRADSSTFCEG RAWHLQ RUP DNRQUATXLUHG LY SUAVHMS LOQKH | LQDCADOWIBNP HOV DG (R
\KHHRXQEHBOWY, WP 3) LCDCADOS\UMP HOVDQGE XSSP HQMY ' DI

( [KIEWL R
euwgpg@ggsmm&HWMR R SRDFOR \WH5 HIMIOMDMG XH PR SRDAGE. HHHAR( [KEW R RU RP
&I—UMFDHR&P@Mi HI3-G00G5 HABMGEHWIFDMR (PR SRIDIRD IFRERDAGE, HHHFHE([KEW R RURP . ILGGRD
D=V VI
6HFROGS P HOG-GO0G5 HADMGY @7V COMG1 RAPERU _ IFRSRIDAGE, HHHFHR([KEW R RURP . IGGRO1 R EHJ
$ P HOIP HOVRS P HOG-GOOG5 HAUMGYA @7 V FHWIHGDVR SXIXW___ IFRERDMGE, HHHFHWR([KEW R RURP . ILOGRS XIXW
 HAISIROR 6HEXUMY
"6SHAP HD&RP P ROBVREN&HWIFDMHYG-AQ) \KH\KDAVRL &RP P ROG\REN |FRERIDAGE, WHHHFHWR([KEW R RURP 6 IBGRO-XCH
5 FEUAFOBIYHY: DUIOMCFRERDMGE, HHHFHR([KEW R RURP . [BGRO-XY
JRP R &RPPRO: waw__

)RP R 6HINY% &RPPRY: DUDONVMCFRSRDMSE HHHHFHWR( [KBW R RURP . [IBGGRO$ SUO
YRP R 6HINV% &RPPRY: DIDOMORSRDMEE, LHHHIFHWR([KEW R RURP . IIBGRO$SUO
JRP R 5HAHBNHY: DIDOMOARSRDMGE UHHHFHW([KIHW R RURP . [IGGRO-XCH

) RP R Q3P QUFDNROS JUHP HOWF DOGEHE HHOWHS HIMADOWIOGHTFK R IWAWARYDOGH HXWHRIIFHY IFRERDMGE. U HHFHWR ([ KIEW
RRURP 6 [LOGRO-XH _

B6\REN DQG2 SWRO3MN DVIP HGG IFRFRDMSE IHHHFHWR([KIHW =~ R R RP 6 [IBGRO-XH i
(XYW, GFHOWH3O0 IFRSRDMGE IHHHAHW([KEW R RURP 6 [IBGERO-XCH _

$ P H)G-G00G5 FWBAMG( P SBR P HVS JUH-P HONEHE H-OWKHS HIMWDONIDG/ HZ IV+ 940G [CFRSRIDMGE, HHMFHWR([KIEW R RAU)RP 6
JNOCRO-XH
& @AY UDOR RIDERDNRODOG6 XSSO $ JUHP FOMDMGS SUO  _  BHE HHDWWHS HJIIMANOADQGY8IMAO0 \ HYE6 TXEE &RP SIQ . ICFRSRIDMGE
HHHAFR([KEW R RU RP 6 [LBGRO-XH _
_&@OAY UDOR RMERDNRODOG6XSSO $ JUHP FOMDMG-XCH  _ _ BEHFHDWHS HIIMAIOADOG0 6 QMIDIRD PE-  ICFRERDMGE UHHIHAH
W([KEW R RURP 6 [GGRO-XCH B}
wwom _HLWWZWWW
5 FVDUAK  OXWAMDG'_ US QIHS UTRAWICFR SRIDMGE, A AW [KEW R RU)RP 6 ILGGRO-XCH N
(P ST P HY/8 JUHP HOMGEDMG-XCH EHE H-D5 HIMAIDNIOG-RKQ: HRBZ\WN. IFRERDAGE. IHHHFH\R([KEW R RXURP 6 |GG
RO-XH
(P SB P HY$ JUHP HOMDAG' HHP B EHE H-O5 HIMAIONIQG- RFSK 700P R IFRERDAGE, HHHFHWR([KEW R RURP . GG
R) HIPBU _
~RONHERP SODNRO3O0D LCARBRIDMGE, HHHAHWR([KEW R RURP . GGRO)HLDY |

JUHP HOMDAG0 D EHE H-OWHS HIAIOAIOG7 KHBZ IW* URXS | RUGDOFHUS RFDFK 65 . . L(FRERIDMGE, U1 HBCFHW

&l MMV |
([KEW RRURP 4 [IBGRO$ XIXWV _
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jwmm-mw F ( P ST HHE\BAN3XUKDH3 00 LFRERDMSE, HHHFHWRS SSHIG[ $ \RRXU_HIGWWH3UR \ 6VBAP HONRD6FKHX®!
LG
JRP R 3QRPHE JMJJWD-NG—U'FP 1IRMMPEH) _ B DOCEHXHDWHERP SOQ DOG$ * 3 $ AOCAH* GEDOBONGHYDOGYRRNICH& CEVID
0 DRHV DAYIMROR! $ UDED6HXUAMY / / & |FRSRDMGEHHHHIHWR( [KEW R RXU) RP . [LOGROL RYH BHJ

JRP R GMMWS&MJJMDMSD/R 1RPEU P DOGEHEHD, QMW 7 KETEHAFY . O DIGWHSURDAY SO WHUAR
TIORSRDAMGE BIHHFHWR([KEW R RURP . IIGGROLRIP B
_)MP R 3 JMJ_HM _R DOGEHFHDWHERP W&Wwwaﬂﬂ

W([KEW R RURP . [IBGRO2 AREU

JRP R GFMWSﬁMJJMDMBD/H 2 AREHU _B\ DOGEHEHD. QMW 7 KHISHIEY . F DOG\WHSXUKDHY SOV WH R
TIORSRDME HHAFHWR([KEW R R RP . [[BGRO2 AREH)
BQHZ UMY $ JHP HOMDMG-XCH EMMMMM@MEM
RURP . IIBGRO-XH

JRP R 3G)H‘PFD/$JMJLH+PFD/M %EHM W&WWM

0 DRHV DAYIMROR $ UDED6HXIMA/ // & I(FRSRDMGE HHHFHWR([KEW R RXURP . [IGGRO$SUO _

)RP R 6HXUMA/3XUKDHS JUHP HOMGDMGDV/R $ SUO _BM,MN?N—UB—KWN F DOGWHSXUKDHY SOV WH R
"IFRSRDAMGE, HHHHFHWR([KEW WP R RP . TIOBROS SUO

QIGU7UDAQ) 3RIA

[ AR \WEMADUHY/R WHERP SD0). LFRSRIDMSEY HHHFHW([KBW R RAURP 6 IIBGRO-XH
SROHWR . QE-5-E-0/6 HIIMMBGIXEQES FRRXQINY) ) 1P

SHWIFDIROR &( 2 3XVXOOMREGHANRD R WHEDIHIH/2 [ B $ AR
SHWIFDNROR &) 2 SXWXDOMR6HANRD R \WHEDEDH/2 [ &1 $ PR
SHWIFDINROR &( 2 3XWXDQMRGHANRD R WHEDHEXCH/2[ Bl $ VR
SHWIFDIROR &) 2 3XWXOOAMRG6HANRD R \WH6DEH/2 [ Bl $ PR
&QY HRN3SRIA ICFRERDMSE HHHHAHWR([KIHW R RAURP . [IBGRO0 DK

,QUH; %b/ QIR REXP HQV

\QUH; %5/ 70 RFP\ ([ \WRIRQEFKHP D' FRX® HW

JQH; %6/ 70 RFP\ ([ WMRQ&DBXDIRY/ LQNDH' REXP HW

,QUH; %6/ 70 RFP\ ([WMRY' HIQURY/ LONEDH' RXP HW

,QUH; %6/ 70 RRP\ ([ WMRY/ [EHD LNEDH' RRXP HW

,QIH; %6/ 70 RFP\ ([ WMRQ3WHMRY/ LONEDH' RRXP HW

&RYHBOJH, QMIFMYH' D) LGB! |RP DWGDV, QUGH; %6/ DIGFREGHGLQ( [ KEW

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
, QAFDAY/DP DDIHP HWARQMFWRUFRP SHODRY STQRUDUDQIHP HOW
. &HVEIOLQ RP DARQKDVEHHDH FOGHGIURP \KHH KIEMEHFDAHIERK L LVGRAP DMIDCDGG L Z RXGSANHD FDXVHARP SHMYHKDP \R\KHS HIMWEQAM SXETFO

QAVFRG
) IOGKHIZ W

) XQKHGKHZ W

,7(0

1RH

. 6800 $5<
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SXWOQMRWHUTXUP HOVR 6HAMRD  RJ G R WHGHRXUMAY( [ FKDQIHS PR DVOP HIGHG WH5 HI MADQKDY GX® FDXHGWMLYS HERWWR EHVLIGHGROLW
EFKDD B \WHXQG-DLIGHS WHIHKQR GXO® DR H'3

, QMW 7 KHDSHOWEY | GF

' DM 0 DK 9% V/HWNV+ yHE

N+ % 0aU
SUMGHOW&KIH ( [ HHWYH2 11 LIFHJDQG & KOLLP DQ

SXWMOQVRWHUTXLUP HOVR WHBHXUMEV( [ FKDQIHS PR DV/CP HYEHG WLV/5 HSRWKDVEHQMIQHGEHBZ B WHIRTRZ 1) SHYRVRQEHKDOD R \WH
5 H MADQAQ\RHFCECAMEY DG RQWH QMY LQRFDAG

1CPH 711 " DM
V/ LV %HEU SUMGNVEKIH ( [ HHAWH2 | IBHUDQG&KOWP D) 0 DK
N+ wHaU SUCASDOH HAXWHRILFH)
V -RFBSK7DDP R &KIH ) LODADCR |LFHU 0 DK
“RFBK7DDP R SUGASDO LQOGADCR I LFHU
V -RKQ: HRBZ\\L SUCASDS FFRXQIY 2 1 LFHUDQGE&RQURTL 0 DK
“RKQ: RRBZWNL SUGASDOTFFRYQMY) RILFHU
V' DQHD RRID " RRU 0 DK
" DQHD RRMQ
V' U(PHY HK AR 0 DK
“U(PHI K
V' UO DN$ * ROEHJ AR 0 DK

' U0 DIN$ * RGEHD

V7KRPDY/, + ' XHQ " IWHARU 0 DK

TKRPDV, + ' XEQ
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3DJH

5HERWR . QE-BHICHVS HIMMBG3XETES FFRXQI) ) P 38$2 %
) LADQADCE\BMP HON
YDDFHWKHVDVR * HHP EHJ DG
_6\P HOVR RSHIDINROVI RAMWH\ HDWVHIGG' HR-P B oG
BBAP HOVR FKDQIHVIOWRENKREHYMIHDAW | ROWH\ HOWHIGHS' HRHP EHU DG
BBAP HOVR FDWK | G VI ROWH\ HOWHIGHS' HA-P EHJ DG
L RMAR | ICCADONDRR HOW
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TRWHYROGR ' LUWHARYDOG6WANKRGHYR
, QMMM 7 KHIDSHXWAY |, (F

2 SQRORQWH) LQDCRDCB\BANP HOV

- HKDYHDXG\WG\WHIFFRP SO0 Q) EDDFHWKHIVR |, QMO 7 KHISHWAY ,F WHRGRP S~ DVR ' HHPBHU 0% DQGWHUHDMG WBMP HOVR RSHIDIRQY
FKOQI HVLQWRANKRTHIATHNWY DOGFDW | BZ VI RUHIAK R WH\ HOW/WHQHIEHS DG \WHUADMMG R/ FRIBRARYHD UH HUHG\R D/ARH? | LQDGADOWIAP HON , QRXURSIQRY) \WH
I LCDCADOWEAP HONV SBVHNOL® 1O DP DAUDOBASGHRNV \WH | LCDCADOSRMNRQR \WHE&RP SIQ DVR ' HHP BHU DG DOGWH UAXOVR W RSHIDARQ/ DG LW

FDK 1 ®Z VIRUHFK R \WH\ HOWARHQHIGHG LQFRQRIP LW Z W DFFRXQIY SUCASBYIHHDD CRR-BMGLOWHS QWGE\BM/R $ P HIFD
* RQJ &RFHQ

7 KHOFRP SO0 L) | LCOQROOWEMP HOWKDYHEHHD SUHSDUHE DWAKP LQ) WDAKHERP SO Z LOFRUMXHD/DIRQ) FRFHD $ VAVRWWHEIOL RM - \RWHI LCDCRDOXBM HON \KH
&RP S KDV LGPXUHG G/ 1URP RSHIDIRQY DQG QHIDIYH FDK 1GZV 1URP RSHIMRQY \KDAMIIVH \KEWBRMD GRENERWW CHOW R FRMXH DV D JRQ) FRFHO
0 DCDIHP HOAY ST/LQ U DUGVR \MHVHP DAY DUHDOR GAAUEHGLO1 RM 7 KHI LCDQRLOOWBMP HOVGR QRAGFOGHDD. CEXVF HOVWWDAP LIKWIHXOVURP WHRARRP HR \KL/

YDMVIRU2 SQRY

7 KAHI LCOGRLCONBAP HONDBHWHUASRQUELOW R \WHE&RP SO0 VP DI HP HOAR XUUASRQUELO VR H SUAV DQRIIQRORQWHE&RP SIQ W1 L(DRCOWBM HQVEDHGRQRXU
DXAW : HDOHDSXETF CAFRXQIY) [P WHIIMMIHG Z W \KH3XEQF &RP SO $ FFRXQIY) 2 YHILIKW/ARDEG 8 QUWMGE\BMY 33&$2 96 DG DUHUANXLHG R EHLQE-SHGHAZ LK
UASHRMR \WH &RP S LQ DFFRUEIFH Z W WH 8 6 | HBH.IDV-RXUMY O \/ DG \WH CESOFCEG! UKGV DG WIXMIRYY R WH 6HPXUMEY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

: HARIBAMS RUDGAW LQ CFFREDGFH Z W \WH VIEDB/ R \WH38$ 2 % 7 KRH WEQEDLB/ UATXLUH WDAZ H SOIQ 006 SHURP \WH DXAVWR REVEEQ UHDRQTEG! DAKUIGRH CERAW
Z KHNHUWH | LCDQRDOWEAP HOV O I BHR - P DMUIDOP IMNBAP HOAZ KHKHUGHWR HIRURUIUDXG 7KH&RP SIQ LY RATXHG\R KDYH (RUZ HMZ HHODIFG\R SHURP D
D}AWR WIQMIDOFRQARCRYHUILCDCADOWSRWG) $ VSOWR RXUDKAW Z HOWH BNXUHGVR REBBIQ DO XQEHNENAQ) R LQMCPCFRNRORYHUI LADGADOUERWY EXWRVRUWH
SXERHR H SUMQI DORIQROROWHH | FRYHHVR \WH&RP S0 IVLQMIDOFRURCRYHUI LADCADOBERWY $ FFRAQIO Z HH SV QR WK RIQRY

2 XUDKGW LCFOGHS SHIRUP L) SURFHOUAY\R DAAWWH UMR . P DALIDOP XEMP HWR \KH | LCDCADOWBAP HQNV Z KHKHUGH R HIRURUIUXG DOG SHURWP L) SURHOUY
WDAHSRIG R WRH UMY 6XFK SURFHBUAV LGFOGHEH TP LQQY RO DWWMEDLY HYIGHIFH BIDEQ) \WH P RXQV DG GVRRAXUAY LQ WH | LCDGFLDOWBM HOV 2 XUDKEW DOR

LFOIGHG HYDODIMY WH DFFRXQINY SUGHSEVXVHG DG\ QI LFDQAAP DAVP DEHE\ P O HP HQAVDY'Z HIDY HYDOOMY WHRYH DESUAHIBNROR \WHI LODGFLCOWEAP HON © H
EHIHYHWDNRXUDGWSURYIGH DUDRIEGIEDAY| RURKURS.QR)

© HKDHVHYHGD/AKH& RP SDQ VDXGWRMGHH
V (MHSPSHY / 3
(,61(5%03(5//3

1H <RN 1HZ <RN
0 DK
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LQWR\DQGY H AHBVWKDUHDQG SHUMKDUHEP RXQN

"HFHPEHU

$66(76
&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV
5LJKW RI XVH DVVHW QHW
2WKHU DVVHWYV

7TRWDO DVVHWYV

1,$%,/,7,(81' 6R&.+2/'(567(48,7<
&XUUHQW OLDELOLWLHV
$FFRXQWV SD\DEOH
$FFUXHG H[SHQVHV
/HDVH OLPXWOH®W SRUWLRQ

7TRWDO FXUUHQW OLDELOLWLHV
/HDVH OLQHWORWORQJ WHUP SRUWLRQ

7TRWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV

6728&.+2/' (567 (48,7<

BUHIHUUHG VWRFN$SWHRWDIQKB VKDUBY RI ERWK '"HFHPEHU DIR®HV V XHEVBRBEWLYHO\
RXWVWDQGLQJ DV RI ERWK '"HFHPEHU DQG 2

&RPPRQ VWRFN SDIXWHEKBXH]HG VKDUHNVVRRI ERWK 'HFHPEHU DOQW XHG DHMGESHFWLYHO\
RXWVWDQGLQJ VKDQK¥BV RDV RI '"HFHPEHU DQG UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG GHILFLW

7TRWDO VWRHENXROGHUVY

7TRWDO OLDELOLWLHYXOLQMG VWRENKROGHUVY

7KHDFFRP SDQ Q) QRMVDUHDQLQMIUDOEDIAR WHHILCDGADOWBMAP HOW
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IQWRX\DQGY H FHBWKDLHDQG SHINKDLHEP RXQW

<HDUV (QGHG 'HFHPEHU

2SHUDWLQJ H[SHQVHV
5HVHDUFK DQG GHYHORSPHQW
*HQHUDO DQG DGPLQLVWUDWLYH

7TRWDO RSHUDWLQJ H[SHQVHV

/IRVV IURP RSHUDWLRQV

2WKHU LQFRPH H[SHQVH
,QWHUHVW LQFRPH
2WKHU LQFRPH QHW

1HW ORVV

/IRVV SHU VKDUH EDVLF DQG GLOXWHG
:HLJKWHG DYHUDJH QXPEHU RI VKDUHV RI FRPPRQ VWRFN EDVLF DQG GLOXWHG

7KHDAFRP SDQ Q) QRAWDUHDQLQM UDCSDWAR \WHHILCDGADOXBAM HOV
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LQWRA\DQGY H FHBWKDLHIP RXQW
&RP P RQEWHN $ GAMRIDOBOG
ROV $PRQN Q&DEMIO  $FPXP XM HIAW  6WNKREEHM( TXW

YDDQRH/DW HHP EHU
WHOFHR FRP P RQURAN QU IMMIGGUHVR I HIQ) QR IKOFHFRAN

,WXOFHR Z DUDQVIQUAIIMMIGGUHAWR THIQ) GHAR IMMXOFHFRIV
\WKOFHR FRP P RQUWRANIQS70 RIHIQ GHR MXOFHFRW

,WXOFHR FRP P RQWRANLQH FKOQIHI RAVHYIFHY

([HAMHR RIRQ/

([HAHR Z DUmV

6WRAN EDHGFRP SHRDIRQH SHOH

1 HABRW

YDDQH/DN HHP EHJ

JWKOGFHR FRP P RQWRANLQSXEIF R IHIQIV GHAR MKOFHFRW
\WXOGFHR Z DUDQNIQSEIFRIHIQ) R MXOFHFRW
WXOFHR FRP P RQWEAN IQUAIIMMMGGLHVRTHIQ) GHAR MXOFHFRW
,WXOFHR FRP P RQWRANLQHP SBR HHWRFN SXUFKDHSTR
,WHXOFHR FRP P RQWENIQ$70 RIHIQI GHWR IMMOFHFRW
([HAMHR Z DUV
6\RFN EDHGFRP SHODIRQH SHOH
1 HABRW

YDOQRH/DN HHP EHJ

7KHDAFRP SDQ QY QRAWDUHDQLQM UDCSDWAR \WHHILCDGALDOXBAMP HOV
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LQWRA\DQGY

<HDUV (QGHG 'HFHPEHU

&DVK IOREWRBHHUDWLQJ DFWLYLWLHV
1IHW ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
&KDQJH LQ FDUU\LQJ YDOXH RI ULJKW RI XVH DVVHW
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
6WRFN LVVXHG LQ H[FKDQJH IRU VHUYLFHV
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV QHW
$FFUXHG LQWHUHVW RQ PDUNHWDEOH GHEW VHFXULWLHYV
B3UHSDLG H[SHQVHV RWKHU FXUUHQW DVVHWY DQG RWKHU DVVHWV
$FFRXQWV SD\DEOH DFFUXHG H[SHQVHV DQG RWKHU OLDELOLWLHYV
1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHYV
&DVK IOREML QW HVWLQJ DFWLYLWLHYV
3XUFKDVH RI PDUNHWDEOH GHEW VHFXULWLHV
S5HGHPSWLRQ RI PDUNHWDEOH GHEW VHFEXULWLHV
1HW FDVK SURYLGHG E\ LQYHVWLQJ DFWLYLWLHV
&DVK IOREMUQ@DQFLQJ DFWLYLWLHYV
BURFHHGV IURRWIXEX/LF 21
,VVXDQFH FRVWV UHQRLWBHG WR 3XEOLF 21
B3URFHHGV IURP 5HIJLIWWHUWHG 'LUHFW 21
,VVXDQFH FRVWV UHODWHMUW®RISHILVWHUHG 'LUHFW 21
BURFHHGYOIBRIRILQJ
,VVXDQFH FRWW) RUHHODIDDVHG WR
3URFHHGV IURP FRPPRQ VWRFN LVVXDQFHYV
BURFHHGV IURP H[HUFLVH RI RSWLRQV DQG ZDUUDQWYV
1HW FDVK SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
1HW HOVNHB H®WHU LQ FDVK DQG FDVK HTXLYDOHQWV
&DVK DQG FDVK HTXLYDOHQWY DW EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTXLYDOHQWYV DW HQG RI SHULRG

6XSSOHPHQWDORE IQRF®RDPXY ILQDQFLQJ DFWLYLWLHYV
&RPPRQ VWRFN LVVXHG LQ H[FKDQJH IRU VHUYLFHV
:DUUDQWYV LVVXHG WR XQGHUZULWHU LQ FRQQHFWLRQ ZLWK VWRFN LVVXDQFH

7KHDFFRP SDQ Q) QRMVDUHDQLQMIUDOEDIAR WHHILCDGADOWBMAP HOW
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1IRM ' BHRUISWRQR %XMQHW

, QROIW 7 KHISHMEY ,F *\WHERPSDQ ™ LVDERMKGRRI\ FRP SDQ Z KRHWHDA HWISSURTFK DEAAAHYERN \KH U LRIODG M P LF (DMHR D SDINHOM FOGRHU
7TKHERP SIQ V' IXWE [0 \MKQREBU\ SIMRP KDVIGQNIHGDGDGGAX |17 7KH&RP SIQ LV EDHG LQ&RIHABMDQG Z DV IGFRSRDMG Q' HIZ DMLY HHP BHU

2Q) HLOW WHERP SIQ HIHARGD IRU  UYHYHWRANVSOMAH? 5 HHYHEWRANGSDV (YHY  \KDWW/R WHERP SDQ IV IKHE DG RAMBOEQ) \KDBVR
WHERP SO0 IVARP P RQWRAN Z HIHDARP DIFDTD FROYHWMGLOR RHWKOHR WHE&RP SIQ VARP P RQWEAN $ @1 IIAMRDOWDUA/FUDMG B \WH5 HYHIHB\RAN 6 SDAZ HHSOIG
LQFDK 7 KH5 HYHYHBVRAN 6 SIMKDV QR LP SCAARQWKH SDUYDDHSHMDUHR WHERP SDQ VAR P RQWRAN Z KIFK WP DQDW $ @KROHYR ROWRQ/DQGZ DUIQNKDGWH
H HFVHSUFHP XOBOHGE.  DQGWHQP EHUR KDV IWKCEBIXSRQH HFMHGYIGGE  $ @RXUHADGG SURUSHIRG CP RXQNV UHIMMG R VKDY VKDUH SUFHY DG GRW SHU
\KOUH SURHQMGLQWWHE RP S0 W1 LCDGR.DOWEMP HNDQGWHCFFRP SO0 LQJ QR KDYHEHHQ UANEAMG | RAKHS HYHYHE\RAN 6 SOW

1RM / ITXIGW DQG3@QR 2 SHDARD

7 KHOFFRP SO0 LQ) | LCDQRDOIEMAP HQWKDYH EHHD SUHSDUHG LQ FRQ RUP LW Z 1\ JHGHIDED CFRHBWG CFFRXQIY SUKFLSBY Z KIFK FRQAP STOM FRQMOMRQR \MH&RP SDQ
D/DIRQ) FRFHO

7KH&RP SO LV D UMK DQG GYHBSP HOARRP SD). DG KDV QRAJHHIDMG DO UYHH [ URP W SURGAAFDQAGDMY 7KH &RP SIQ KDV H SHIHIHG GHAGRMWHY DG
GHIDYH DK I GZ VIURP RSHIMRQY HIFK \ HDUMGRH W LGRHBURQ 7KWRXIK ' HAHP BHU WH&RP SO KDY DQ CARXP XOWMG CHIAWR P LARY 7KH&RP SIQ W
RSHIDARQY KDYH EHHQ | LQDGAHG SUP DU WURKIK WHVDBIR HIXUY VHRXUAMAY DG FRMMEGI R 7 KH&RP S0 IV GHABRW | RUWH\ HOUHEHS' HAHP BHU zD/
P LORQ 7KH&RP SIQ H SHAW\R LGAXUMI QULFDOAH SHOHY\R FRP SBIMGHYHESP HWR LW SIRGAWDQAM 7KHE&RP SIQ P D QHYHUEHCEGI\R RABIQUHIXMARY CESURYIC
IRAWHP DHAY R 0Q R W SIRGENDAM/ LOWHS QMG 6B/ RULQMCDIRDID DG WHH IR EHQR DAXUIGFHWDAKHERP SO0 Z LD HIH.IDM UAYHH RUHYHUDFKLEYH
SURMIELDW 7KH&RP SO GRHVGRW SHANR UHFHYH L QULFDQABIRGENHYHDH LOWHQHDUWP 7 KH&RP SDQ WHIH RUH H SHANVR FRQIMMH R LGPXUNXEWBQMOBRAAY | RU
WHI RIAHTE®H XU

&DK DG FDK HIXLYDBOMRBBG PLAORQDV/R ' HAPEHU 8 QMDKFK WP HWH&RP ST FOQJHHDM\KEWEQACEIRSAENHYHH \WHERP SIQ. H SHAVR
1 LCDQFH W RSHIDIRQ/WURKIK DFRP ELCDIRQR HIXW R 1 IV DG FROMMEGI G-EWIDRQIV 7KH&RP D). GRVRMDHDQ FRP P WG H \MCDORXAHR 1XQB/ 7R\WH
H WOAMKDAKH &RP SO) FDQ UNVH DEAMRDOFCBAMIDWURKIK \KH VOB R HINXUWY RUFRQMMED! G-EAHPUMEY WH RZ GHIKLS LQMMMR \KH &RP ST WHANKRTHY Z LODEH
AOWG DGWHWP VR WHHVERXUAYP D LFOGH ONAEDNRQ RURKHUSUH HMGAH/\WDADGHYHD O HAAKHUIKWR \KHFRP P ROWRNKREHY || WHERP ST LV XTEBIR
UDVHDEAWREO XQBAKURI K HIXW RUG-BWIDRQIVZ KHOQHHGES WHERP SI) PD BHUTXUWG\RGHD) @ MUHGFEHRAMP LCDMIWUAHDUAK DG SURSAEVEYHESP HOV

YDHERQWHFDK DG FDK HIXLYDBOVDVR * HHP BHU WH&RP SDQ BHIHYHAKDAMVKD/AK | LFLHQNDK LOR\WHVHFRQG TXOWALR | RUWPXUHNRSH.DARQY
1 REZWAWEEQ) WH SURWRAG FDK XZ D \WH &RP SO V CELOW \R FRQIOXH LW RSH.DNRQY \WHB DALY G-SHIGHOARD REBBQQ) . DEAWRDOFCEMID Z KIFK LY GRAZ WLQ WH
&RP S0 VARQWROS$ VD UHKOMKHERP SO0 EHIHYHAHHLVAKEWBQMOERENERXWWAN CELON VR FRQMXHD/DIRQ) FRFHD

1RM  9%DJMVR SURHIMARQDQGEXP P DU R 6LIQULFDQ/S FARXQAMY 3 RIAH/
YDUVR SIHHTMRY

7 KH CFFRP SDQ QY | LGDCADOIEAP HQN KDYH EHHQ SUHSDUHG LO CFFRUEDFH Z W JHIHDD CFRHBAG CFFRXQIY) SUCHSOV LQWHS QWG 6\BIMVR $ P HIFD 3* $$3° DG
U GRWHRSHIDIRQ/R WH&RP SDQ 7KH&RP SDQ. GHWHURZ QVQRUFRQIRYDQ \WEMADY FRP SDQHY

8 \HR HP DMV

7KHSUEDDARQR | LCDEADOWEMP HOVIQFRQRIP W Z W * $$ 3 UNXLUAY P DRI HP HYR P DNH AP DM/ DQG DWKP SWRQ/WKDADH HANKH UHERWE TP RXQVR DAHVDOG
CEONYDARHEMR \WHI LCDGRLOONBM HIVDQGWHU-SRIMG TP RQNVR BYHHDGH SHOMYGUQ) \WHUBRIY SHIRG $ RXMDOUKXOVFRXGE AL HUIURP \KRHHKP DM/
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&HVBQDFFRXQIY SUCHSEVUHNXUH\KEMALYHDQGFRP SBf MGIP HOMR EHXVHGLOWHSUHEDDIROR! | LCOGACOWBAP HONV $ FFREQIO DA HHIWVLCDGRDCEAHBARD
FRXGBUAXOE-BHIAQ) ROWHMGIP HQV HUP DAY RUDKXP SWROARDDBXHG

7KH &RP SDQ X\ H \LIQU LFDQMAKIP DAV DQG DAKP SURQY 1Q YDOIQ) W WRAN EDHG [7 OB/ DQG DFFUOY R UAMVHDUAK DQG GHYHERSP HOAMH SHOFY $ Q DEAURJC
\LIQU LFDQAAAP DML WDARHAI LCDGRDOWIIAP HONDUHEDHE ROWHDAXP SNRQR WHERP ST FRQMXQ) DVDIRQ FRFHO

SROFHOMDARQR FUHAWIN

7KH&RP SO V1 LCDGRLCOLOMKP HOM\WDADHH SRVHG\R FRIFHOMDARY/R FUEWIMN FROMAHQMHD R FDK DG LOYHWY HOVIQS 6 7UDKY \HRXUMEY 7 KHHILQDGRDC
LQWAKP HOVDUHKHIEDAZZRS 6 1 LCDCADOLQUMMNRYY 7 KHFDK CFFRXQVDHIQXUGE \WH) HGHDD HERIWQXIFHERSRDIRD 3) ' ,&" XS\RUIXDRY QP LW ' XUQ) WH
\HOWHGEG' HHPBU s3] WH &RP SO0 IV FDK EDDGRHVH AHHEGWH) ', & LOXUDGFH AP IW7 KH LOHAR HOVIQWHS 6 7UDXY XU DHQRY ' &
QXSG EVMDHEDANG B WHS 6 JRYHIP HOVS 6 7UDKY VHRXUMIE DUH \XEMAVR P DNHAUMN L \WH  DUH\RTS SURUVR P DIMUMY 7KH&RP SDQ KDY QRAH SHIHIFHE DO
GRKHVLOVKFK CFFRXQV $ GRRXIK WH&RP SO EHIHYH/ WDWKH | LADGADOLQANMIRDY Z W Z KRP \WHERP ST GRHVEXMQHN Z LEDEH CEGIWR | XOLEWHURRP P LW HOVR \WH

&RPSDQ \KHHLY GR DAXUDGFH\KDAKRVHIQUMANRQY Z | FHIEGIVR FRQMXHVR GR\R EH RIGEP RQVIXDIQMGE \WH) ' ,&
&DK DQGFDK HIXLYDBQW
7KH&RP SIQ FRQUGHY DDITXG QMW HQVIFTXWHGZ W DP DMUMV R \KUHHP RQYRUGW\R EHFDWK HTXLYDBQW
) DLUYDOHP HDUKUHP HQW

7KH&RP SIQ WBRW/IWIQMWY HOV UL D) DAVDIUYDOH ) DLUYDOHLYDQHANP DMR \KHH IMBLFH UHSUAHQI \WHLP RXQAKDZ RXT EHUAHYHG\R \HODQ DAHARUSOG
R HUDQCEMN QDR EH® WIQLANRQEHE HH)P DNAVOMASION LH \KHH WBUFHDAKHP HDXUP HOAEDM ) CLUYDOHP HDXUHP HIWDUHQRADGWMAG | ROMDQORANRD
FRW $ | LUYDOHKLHIWK. SURVIGHYI RUSURIMYLQ) LOSXWAR YDODNRQWRKQTXHYXVHEWR P HDAKUHI DUYDOHIQR\MHHBYHY

/ WHD 8 CDENMMG TXRMG SUFRHYLQCRRYHP DNV RULGHNACDAHV RUICH DN

| WD , COXWRNHUWDD TXRAG P DNHABUFH/\AKDADUH RBVHLYTE®! H\MHUGUHA® RUIQALHA® DG UDRIED DDMEG! 2 EV-LYTCEGILGSXW UH GRAKHDAXP SURQY
P DUNAMSDMASTONZ RXGXVHLQSUAQ) \WHDXANRUCCELON DG DUHGHYHESHG EDHEROP DINANDBRAEIGH | RP \RXUAHVIQE-SHIGHWR WHERP SI)

[HHD 8 REVHYIE®! BN 8 GRAVHLYTED! LCEXW UH GRAMKH DXXP SWR)/ WDMKH &RP SIQ GAYHBSV EDHG RO DYDMOE®! LG RIP DARY CERXWZ KDAP DA
SOWASTIONZ RABXHLQ YOOI \WWHDARNR IICELON

$ Q DAHAV RUCCELQMY GYHOZ WLQ \WH | DUYDOH KIHIUA 1Y EDHG RQ\WH GZ HIAGYHOR [Q LOSXVRDAL \LIQI LFDQANR \KH | IUYDOH P HDAXUHP HQAS YODELQW R
REVHLYTE® [GBXW FOQ YDV DQG LV OIHRMG B\ D YDUHV R IDRRY 7KH&RP SDQ X\ MGIP HONIQ GHMP IQQ) IDUYDDH R DWVHIV DJG ACHONY OQG/ HHD  DAHV DG
CEOMYIQRYHIBDMIMGIP HQWDY/ HYHD RU HYHD DWHIVRUICELONY

7KH&RP S V| LCDQRCOLQWAKP HOV LFOXQQ) FDK HMXLYDBQN DQG PXUHQMICELOAY DUH FOUHG DAFRWVZ KLFK CBSUR] LP DAV | CLUYDOH GH R \WH\KRWWMP (DXUHR
WHHLIQKKP HON 7 KH&RP SIQ AGCRMDYHDQ DAHVRUCCELOMY P HDXUHG DAVTIUYDOHRQDUHRXUIQ) RUGRUHAXUIQ) EDIVDVR ' HHP BHU RJ

6VRAN EDVHGFRP SHODIRY

7KH&RP S CFFRXQVI RUWREN EDHG FRP SHODMRQWR HP SBR HAYDQG QRO HP SE HAY Z KIFK FRQUMVR VRN ROURQJ IOV \KURXIK WHEVBMP HOVR 2 SHDIRQVEDHG
ROWHUI LUYDOH/ DARHEMR JUDQV

7TKH&RP SDQ FDBXO@AM/\KHI DUYDOHR  RSNRQJUWBQIV XD LI WH %6DAN 6 FKRBY SUHQ) P RGHD 7 KHUAXENY RN EDHG FRP SHODIIRQH SHOHIRUERK HP SR HHDQG
ROH SR HHIY DV LVIHHDD UHRIQ] H5RQD WAL KWIXCHEDY RYHMMH UBHDAMMMVAYIFHSHIRGR  WHIY D6 ) RVHWUH DHWHRIQ] HSDVWH RFpXU

7KH&RP S3Q KDGEHDSUYDMARP SDQ DOGORNHGARP S \GHALLF KIWRUIFDCDQG P STHG YRIMMI 1Q RP DNRQ I RUMWAKDHY 7 KHH RIH \WH&RP SDQ- HXWP DMG LW
H SHAMG VKDUH SUFH YRDWIW EDHS RQ \WH KIMRUFDOYRDDW R SXEQFO WBGEHE SHHUFRP SDQHYDGH SHAW R FRQIMXH R GR VR XQIOWMXRK WP H D KDY BEHNXDM KIWRUFDC
APHDAEQ \WHYRDMW R IWRZ QWBE-G\WKDUHSUWAH
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5 HHOLRK DQGGHYHBSP HMWDQG SDADWRIV

7KH&RP SO LV BNXLHG VR HAP DM W H SHOHY UK |URP LW REQI DARQY XQEHUFRQMFV Z W YHIERY FRQXGEON FROMPABAFDFK RUDQ] DIRYY 28527  DOG
FRQMFWP DX CRMUQY RUDQ] DRY 380 2 LOFRIHANRQZ W FROGANMY UAHDFK DG GYHBSP HQARIYMEY 7 KH I LCDGADOAMP VR WHHFRQUFVYDY [URP FROMFVR
FROMPDQGP D UKOMQSD P HOWEZ VDR GRAP DIRK \WH SHIRGYRYHUZ KLFK P DMUDY RUVHYLFHY DUHSURYLGHE XQEHKAK FROAFW

5 FWHOUK DG GHYHBSP HAFRWY DUH H SHOHG LQ WH SHIRG L Z KIFK WH DUH LGRXAUG ([ \MCDOFRWV FRQUMASLP DUO R SD P HOWV R RANMGH FRQOXGEON \KLLG SOW
&52V &0 2V FIFIOWCOVVMY DG FHMEOMER DALY LQ FRQGHAIRQ Z W \WH & RP SO0 1 FOQLFDOP D4 CRMUQ) . DG FOQFDOGHYHESP HOATRRYMY ( [ \WMIDOH SHOHY D
UWHFRIQ] HEEDHERQOQHYIDDMROR \WHSURI MR FRP SBINROR \GHALLLE B XMQJ LQRIP DARQSURYIG-GWRWHERP SO B\ IVVHYLFHSURVIGHY RUWHXIP DMR \WHEBYHC
R VHYLEH WDAKDY BHHD SHURIP H5 DATFK BBRYWY DM 7KH&RP SIQ \WWEIFNY H \MECDOFRW EDHG RQ UAHDUAK DG GAYHBSP HOATRIYAMWY LFOGQ) SUHFIQFID LQAVGAT
FOQFOOWHMG DG P DX DRMUQ) |RURXU SIRGAWFDQEEM , QMEDDFRWIV FROANSUP DUO R HP SBR HH UHDMG FRWV DQG FRUV UHDAMG \R FRP SIOGFH Z W UHIX@RY
WIDXUHP HOV 7 KH&RP SDQ GRAV QRAREN LOMDORUFRQKXANY) FRAVE WD DG GHYHERSP HAQUDAYH EHFDXAVHKHH FRUNV DUH G- HG DFURW P XOMSBILQWDIYHY DG
DAKFK DUHQRAFEDIDAMD FOWI LG

7KH&RP SIQ P INAVHAP DM/R DFRXHGH SHOAVDYR HIFK EDDRHVKHANEDAM EDHGRQ CRWVDE AURP WIFHYNGRZ QDAKDMP H 7 KH&RP SOQ. SHIRAFDM FRLWPY
WHIFPUIR R LWHIMP DAV Z VW WHVHYLFH SURVIGHY DOG P ENVDEWAR HQVLL GHAHADY 7 KHVLI QU LFDQAVAARP DR LQ LW CFFUKRHG UAHDUK DQG GHYHBSP HOW SHOFVIGROGH
WHFRIWLGPAUHG | ROVHYIFHVSHIRP HGE. YHIERWIQFRQGHRNROZ W WAHDUFK DG GHYHESP HQATRYIMIAY| RUZ KLFK WHERP SDQ. KDVQRA HABHDLOMRIFHS

,Q-X0 WH&RP SIQ LQWDAGD3KDH  RSH) GEHOUIGERP 1] HSVXG. | RUPHVEEQ\R VMUXHVDURRP DAKEISHY Z KLFK LVH SHRMGVR\EIQVHYHIO HILY , QFROGHAIRD

ZOKWMMG \WHERP SO0 UFRGGIQDGMOFHSD PHUR  PLARQIY' HAHPEHU  Z KIFK Z L@EHCSSTHE R XMUHIQYR FHVGAUQ) DOGDARHHIGR WHWG $ VR
ERK' HHPEHU DG WHDGOFHSD PHOMDDGHVZHH P IARQ ASHRAWHD DUGZ HHUHFREGLO2 WHS WHVLOWHIYDDFHEKHN
, GFRP H\W H/

7KH&RP SIQ CFFRXQV I RULGFRP HABE H/WURKIK WHXVH R \WWH DXAHADQG QCELOW P HKRG Z KHIE. GHHUMG\E DAV DG CCELOWAY DIH GAMP LGHE EDHG RO QLI HIHFHY
EHE HHQ WH | L(DCADOWSRWY) DOG\Y EDH/R DWHIV DG QCELOWY DG DUH P HDXUAS XMQY WH HIRRG Y] UDAY DG @ V\KDAZ LODEH LQ HI HAAZ KHQ WH QL LRV DA
H SHAMGWR UBYHYIH 7KH&RP SO X\ HY/D YDOXOMNRQDIBRZ CRHVR BHEFHGH HIMGVE, DAVHMRWHUHXIP DG WD) CEGIYOOH

7KH&RP SO CFARXQVI RUXGRHMIIOWS SRR :  KHOXGPHMBOW SRUMRQVH LMMKHERP ST BFRIQ] HARHVE BHGH IWR B SRUMRQARKHH \WOWKDARHEHH W
Z1Q@P RHINHD WDQQRABHUDD H5 7 KHGHAMP LODMRQDVVR Z KHKHAWH\E EHGH W LGP RUHANHD \WDQ QRAEH U] H5 LY EDHG XSROWHWKQFDOP HIWR WH\E SRUMRD
DVZ HOD/FRMGHDIROR \WHDYDLOE® | CRVOQG AP WY/ $ VR * HHP BHU WH&RP SD) GRVGRMDHI) XGFHMMOW SRIMRQY

7 KHH DGR FAP DIMG LQMAMWFRIV DG SHIDBWY SURMGHS | RULQWH&RP S0 W1 LCOGADOWBAP HONV| ROWH\ HIUHGG' HHP BHU ,| DAIQ \WP HWH&RP ST
KRGS UHFRUG LOMIAXDOG SHIDBWA LQ FRQGHAIRQ Z LW LGFRP HVE] HY \KHLQMMANIGE SHIDOWAY Z LOEHH SHOHEZ DMOWHLGRRP S acH

/ DR/

7KH&RP SDQ GHAMP LGHV Ll D DUDQIHP HAFRQEQY D BDH DAFRQUPALCRFBIRD © LW \KH H AHBIRQR WKRWIMP DM/ GDH/Z LN WP VOWWIY PROM/ DU
®DHYZ WY FROAEAMIO L] HG FRIV DUH UHFRUEHG RO WH EDDGFH WKHHNRQ WH FRP P HIFHP HQAMDAMD/DUWIKWR X\VH 528  DAHADQG DODHAICEMN / HOHICEONV\R BHSOG
RYHUWH QH VW& HIYH P RQIY DUH FOWI LHG DY FXUHQAGD/H ACELOW DG DEDRKHJ GDH REQIDIRYY DUH FIILHG D/ QY \MP GDH CCELOW / HDH CCELMMAY D LQWID
P HDKUHG DARH SUAHQAYDOHR WHIXUUHP LQP XP BDHSD P HIW DG KEVHNXH® LGRBDHG\R UH GRAKH LOMMWLFFXHE DOG WEAEHG B WHGDHSD P HOVP DEH 7KH
&RP SDQ 1V EXEQ) GDHY UHNXLH D SIR IDBWKDH R RSHIDIGY H SHOAY DG UHDOHNBM ] HY Z KIFK DUH YOULE®! LQ QDMUH DQG H FOGHG [URP \KH P HDXUP HOAR BDH
CEONY 528 DAV DUHLQUIED P HDXUHG DAKH SUVHIWDOHR \WHIXXUHP LGP XP GDVH SD P HW DAWWAG | RUDQ. SURJGDH SIHED P HIV GDH LFHIMHY DG LQUWIC
AUFWRIV &HIBQGDH/FROEIQHAIIMRY I DGR
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WP LODNRORSWROWDADLHI CRRUHGLORWHS 2 8 DAHAD/CESURSUDM 2 SHDMY GDA/BKONO DVELI KWIHHM SHOHRYHAMHH SHRAAGGDHWMP

7KH&RP SO XVHYIWHANP DMGLGRU-P HQBCERURZ LQ) UDM Z KIFK LV GHIYHG | URP 1 RUP DARQ DYDIDEGI DAKHBDHFRP P HIFHP HVWEDM LQGHMP 1A \WHSHIWIDH
R IXMUHGDHSD P HOV L WHUDMLP STAWQWHGDHLY (RAFDED GHMP LTEG! & RMGHDIRQLYILYHOWR SXECF® DYDMDEGI GO RULQIKP HIVZ LW MP LOUFKDIFMIME/

Z KHQ FOBXDAMY LR HQBDERURZ LY WDV 7 KLY LQRBHP HUBDERURZ LQ) UDAM HXIP DM LV EDJHG RQ DV QKHIE FUHAWDNY GHIYHEURP \WH P DUNAWFDSMUT] DARQR P LU
FRP SDQHY \WHWHDKU \ LHESPXYH DOGFRSRUDM\ LHB\SWHIB/

YUDMF DQGAOMYHEW SHIMKDH

YDUE GHABRW SHUNKDUH LY GHMIP LGHS XMQ) WHZ HIKWG DYHIHQ® BHUR WKDUWR FRP P ROWRAN RAMBQEQ) GAUQ) HIFK SHIRG ' LOMYH GHABRW SHAKDUHLGFOGY
WHHIHWL DO 1URP \KHSRMMD0H HIAVH RUFRQYHMRQR VHRXUMIAY KK DY FRQYHME®A SUH HIHGWRAN FROYHMEGI QR WHAN RSWRY/ DG WRAN Z DUDQN Z KIFK Z RXTS
UHKONQ WH MKXOFHR LFUP HOEDWDW R FRP P ROWRAN 7 KH FRP SXIIRO R AOWME GHAMRW SHUMKDUH GRHY QRAKGFOGH WH FRQYHMRQ R VHRXUMEV \RDAZ RXQB KDYH DQ
DQVAOMYHH | HFABRMMDOKDW/R FRP P ROV MACEBIXSROFRHMRQR SUH HUHSVFAN H HIAVHR RN RSWRYY DQGH HIAVHR Z DWIQMNDADUHH FOGHGIURP WH
FRP SXBRQ R GOMMG Z HIKWMG DYHIDIH KDWY RAMBOEQ) QMG LQWHVEEBI EHBZ EHFDAVHWH  DuH DQIVAOMYH EHFDOH \WH &RP S LGPXUWHG D GHAGRW | RUWH SHIRGY
SUAHOAG $ FFRAQIO \WH EDIE DG QOMWE FRP SABMRQ R GHABRW SHUMKDUH | RIWH&RP SO0 CUHWH\LP H | RUDDSHIRGY SUAHOAG 7KH&RP SIQ KOG QR SUH HUMG VRN
RAMBOAQ) GAUQ) WH\ HOWHGG' HHP B DG DOGWHHRH QR SOMASDY VHRXUMIHY/ Z HIH LGFOGHE LOWH FRP SXBIRQR  HILQQIV G SHUNKDUHIRU
WRHSHIRSY $ FREQIO WHERP SI) AGQRASSO WH\E R FDWP HKRG

$VR ' HHPEU DG WH IRIBZ LQJ KD R FRP P RQ VRN XQEHOLQ) RSWRQY DQG Z DUION Z HH H FOGG 1URP \KH FRP SXIMRQ R GOMMG Z HIKWG
DYH.D H\KDUY RAMBE Q)
* HHP EHU
2 SIRQVRAMBAQ)
. DUDQNMRAMBAQ)
BVREN IKDORHFRIV

7KH&RP IO LGPXUHG FRAV UHIDMS R \WH\DBI R LW FRP P RO WRAN LQ W, 32 DG WH VEVHIXHQMDBI R FRP P RQ WRAN L \WWH RYHUDTRE HW7 KHH FRIW LGFOGHS
XQEHZ UMNUFRP P IWIRQVOQG | HYY GID0 HAY DFFRXQIGY |HAY DG SUQMY FRIV 7 KRVHFRWWZ HIHUHFR GH5DVDGHEAIRQ\RS GAURDOBOGLO&CEAID

6HIP HQW

2 SHIDIY \FIP HQNVDHGH LGHEDVARP SRHQVR - DR HQMSUMVA CERXZ KLFK -BOIDAM VAWML RUP DARQLY DYDDEG!| RUHYDOOMQE, WHAKH RSHDMY GRMRQP DN
RUGAMRQP INGQ JURYS L1QGAAQ KRZ \R DIFFDM UARXUAHY 1Q DAHWMQ) SHIRP DJFH 7KH&RP SO0 KDY RQH UHBRMIEG! HIP HVZ KLIFK FROUMA R \WH CSSTFDIRQ R
\ALHQNLF GOGHIKLS LQWH I IHGB R D) HG AR WHBAIR) GOAQ) \R DOVFDGRHULP P XQH CRYDIRY 7KH &RP SIQ WV AKH RSHDMY G-AMRQPINAJ 3&2° 07 LV\KH
SUMGONIGGFKIH H HFPMYHR | LFHU

7KH DFFRXQIY SRIAHVR \WH &RP SDQ 1V \FIP HADUH \KH \CP H D/ \KRH GAAUEHG LQWH KPP OY R JQULFDQACFFRYXQIY) SRIFHY 7R QM \WH &RP SDQ. KDV QR
JHHDMED) SURSANHYHHDGH SHAWWR FROMMHWR LGPXUMI QU LAY SHOHY DG RSHDIY KAV RAKHI RUAH-CE®!| XWXUH DY MIGY DGR SURGAWDQEDMAKURKIK DI
WBIH/R GHYHESP HOADQG FIQFDONDY DG XGWP DMD VHHWUHIX@RY CSSURYDDS VKK WHE2' 0 XVHYI RUFDIP RAHYLQGHAAQ) KRZ VR LQHNQR\KHVEIP HOVBXFK
| RUMFDIP RGHY DUH UVEZ H3 VR DAAWWH & RP SO0 VRSHIDIY UAKOVDQG SHURP OFH 7KH&2' 0 LVUHIXO® SURVIGHEZ W RSHDMY H SHOAYDQG FDK EDDRHY Z KIFK
DUH USROG ROWHWEAP HOWR RSHIDARQY DG EDIFHKHAMASHRMHD

5 HHQ® IMXHE SIRCRXQRP QW

Q HAHPEU  WH)$6%LMWKHGS 68 ,FRPH7O W/ TRIF ,PSIRHP HOV\R, FRPHT ' LWFRKUY $ 68 LVLQMG-G\R LP SURYHLGFRP H\
QAVFRXHUTXWP HOVE. UL FROMMMNDM RUHY/OGGJ BDAUGMY W DIROR LQRIP DARQIOWHIDMUFRAMDNRQOEG  \WHAVIJUWIDAROR LGFRP H\E HY
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SOGE MUMGRNRY 7 KHIXEGFHP DNAVAYHICRM-URKDQI HARWKHLGRRP H\E] GVFERKUH UL HOW 7 KH&RP SO DERSMG\WHIXAIFHLQS 68 UAARVGHRRYHD
IRUWH\ HUHGG' HHPBU 7KHORSWRQR WY IXIEDIFH GG GRNP SCRARH & RP SO0 TV DFFRXQIGY | RULGFRP H\BE B/ HIHRMWHE DM RUGH HWHG\Y EDDGRHY
7 KHIBED.G BAXEMGLOH SDQEHGLGRRP HVY GAVRBRKUYLGFOGHG LQWHQRMAR KHI LCDGFLDOWIAP HON

,Q1RHPEU WH) $6% IMKHG $ 68 ,GFRPH 6\BWP HQA 5HERUMY &RP SUHKHDIYH , FRPH ([SHOH' DMIJUIDIRY ' NFIRKUY 6XB\RSLE

" MIJUIDARQR , GFRP HEVBAP HON| [ SHOHY DYAKEHIXHO® [P HGGE $68 VR RO WHH | HRAYHEDM Z KIFK LV IQAMGHG\R SURMGHP RIHGABIGGLQ RIP DIRD
CERXVWSHALLHG FDMIRUHVR H SHOHY/ SXUKDH/R LQHIRY  HP SER HHFRP SHODINRY GHBUHADINRQ DG P RMY DIRY LFOGHS LQ FHYBIQ H SHOH FESIMRQYY SUAHOMS LOWH
WBAP HIAR RSHDIRYY 7 KHIXGGFHIQWYS 68 1VH I HRARYHI RUDQQXCOHERMY SHIRGYIQI VDO, FOWEHILQQQ) DWL HHP BHU DOGLOMIP SHIRG/IQIMDO HLY
EHIQQQ) DWW HHP BHU ( DD DERSMRQLY SHP WG 7KHIP HIGP HQVP D EHDSSOHGHWHY  SURGHRIYHD WY | LCDGRLDOWEA HOW IWKHG | RUSHIRGY D\MUWH
HIFAYHEMR WV$68 RJ URGHRYHD \R DEDSURUSHIRG/ SUAHOMG LQWH | LDGRDOWBIAP HON 7KH&RP SO LV FXUH® HYDODMY WHLP STRAKDAKH DERSWROR
$68 Z |@KDYHRQLWI LDRDOXBAP HONBVFRXUA

1RM  &DK DQG&DK ( TXLYDBOW
&DK DG FDK HIXYDBRNFRQIMMGR WHIRTBZ Q) LOWRADG/

" HRAP EHJ

6DMQIVOGAKHANQ CFFRXQVDAP DVRUS 6 | LDGALDOQRMAIRYY
8 6 7UDXY HRUMIVP RH P DNNXQG
7RED

1RM  3UBDG( [ SHOW/
3UENGH SHOM/FROMAGR WHIRTRZ 1Y LOWRADB/

" AP EHJ

3UEDGLOXIDFH
3UBDGUAHDFK DG GHYHBSP HONVRW
3UEDGRM

7RED

1RM  $FRXHG( [ SHOWV
$ FRXHGH SHOHAVARQIMMGR WHIRTRZ LQ) LQWR\DQG/

' AP EHJ

$ ARG UAVHOUAK DQG GHYHBSP HOVRWV

$ FAXHGHP SR HHFRP SHODIRQ HIDMGH SHOHY
$ FRXHGRKHJ

7RED

1RM  BVRANKRTHM( TXIW
$XWRU] HG\KDUHW/

SXOUXBNR \WH M W 0P HYGHG DG WWABNG &HWIFDM R, FRIBRIDNRQ DS - XCQH \KH\VREDQXP BHUR \WKDWR DOFDAA/R WRAN Z KIFK \WH&RP S \KDT
KDYHDAKRIMW W IMKHLY L \KDBVR FRP P ROMWRANDIG L \KDBVR SUHHIHGWRAN
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$WKHO DUNA/2 11 HIQJ $ JUHP HOW

20Q-X0 WHERP SO HOMBGLQR DQ$ W KHO DUNHAR |1 HIQY $ JUHP HOMWHE 60BVS JUHP HOV ZIWW+ & @ OQZ WKW &R // & 3: DZ WKW SXUXCQAR
ZKIFK\WH&RP S P D \HIDQG MXH 1URP WP HVRWP H XS \R P LARQR KOBVR IWHRP P ROURAN WH26KOWY \MURIK : D7 W KWD/\ARHE&RP SO0 VDBV DIHN

7KH&RP ST KDVRREDIRQW\HIIY R \WHEKDUAOQGP D DAIQ WP HVKSHIGR | HYXQEHAKHE DBVS JUH-P HIAWR AP LCDMKHG DBVS JUHP HONBXOXOQMR LIWAMP

2Q HHPEU WH&RP SDQ 1 LBG DSURSEHRMV\XSSBP HYWR DOWWAKHP [f P XP WH&RP SDQ P D VHIDGG KHXQGHUWHGDBVS JUHP HOAR P IRQR
IWEKDWY WH3S70 $ G HOV  QRACFOEQ) \WHEKDUH/ SUMRA® \RTEXQEHHEDBVS JUH-P HOV

BLOFH LA-BMRQWURKIK - HAHP BHU WHERP SIQ KDVIWKHG KO XQEHUWH 600V JUHP HONRUGHABIRAHHBV R P IEIRY LFOQQ
BKOLY IVKHG EVHTXHQAMR WH$ 70 $ G HWEM | RUGISIRHB/ R PIAR) $VR ' HHPEHU WHERP SIQ PD. IWXH DG \HDXS \R PIARQR

GKOUVUP DQQ) XQGHMWHEDBVS JUHP HQV

1RMHPELU SHIMMHG' WHAR [THIQ)

2Q1RMPEU WH&ERP SIQ HQMIHG LQR D 6HRXUMEY 3XUFKDHS JUHHP HOAZ 1K D MQI®1 KHDIMFDUA | REXVHG LOAMMIRGDOLOYHXRU WH2 , QHMRL SXOKOQAR
ZKIFK \WH&RP SO DIUHGAR IKHDQGVHDLOD U IMMBG AUAAR THIQ) B \WH&RP SIQ. AUR® \R\KH, QrHiRU \KIW/R FRP P RQWIRAN VR WH, QrHIRL DADSUFHR
SHUNKDWH \WH 21 RHP BHU 21IHKY  IRJDIJWIDM JIRW SUIRHHB/ R C5SUR LP DMD P LORQ EHRH GAMY WH SOFR-P HQADIHOM] | H/ DG UHDAG
RIHIQ H SHOAY , QD FRIPUMHOASLYDM SORHP HQMKH &RP SO DIUHHG VR LWKH R \WH , QYHXRUARP P RQ WRAN Z DTN \R SXUKDWH XS \R KDWY/ \WH3&RPPRQ
. DUDQN  DADQH HAMHSUFHR SHAKDH Z W DUWHDIVHIOUYOOHR P LARY ( DK &RP P RY:  DUDQAVH HRAMEGIM] P RQKVIURP \WH IMMOIHAMDGZ L@
H SIUHILYHDQGRGH KOD\ HOW/IURP \KHL\AOGFHEDM

$SUO  3XECF2IIHIQY

2Q$ U0 WH &RP SIQ  FRP P HIFHG D BHHIRW SXETF RIHIQ) WH3$SWO  211HKY R DQDIJWIDMR L KDWY \WH36KOWY R \KH
&RP S VAR P RQVRAN LU 6HINVY% &RPPRY: DWIQN \WHGHIN/% &RPPRQ: DUDQN \RSXUADHXS\R \KOUWWVR FRP P ROWEEN \KH3 6HUIHY/%
&RPPRY: DUDQABKOMY UL 6HINVY% &RPPRY: DUDQV WHI6HIN/% &RPPRQ: DUDQN DOG\RIHMHUZ MKWHGHIE/% : DWDQN WHS: DUDQN \R
SXUKDHXS \R \KIW/R FRP P RQWRAN WH36HIVY% &RPPRY: DUDQMGKOWY DOG\WIHMHUZ MWWHEHIE% &RPPRY: DUDQMBKOUY \WH3: DUDQKOBY
OFRIHANRDZ INWHS SUO 2 11HIKY WHERP SO0 HOMIGLQR D6 HRXUMIEV 3XUFKDHS JUHP HWRQS SUO Z W FHAEQLOXMAIRDO QYHIRLY SOMASDACY LOWH
$SUO  21IHIQ 7TKH$SUO 2 [1HIY FRHERO$ SUO ( DFK 6KOWHZ DAARGVRIHKHUZ M RHEHIVY  &RP P RQ:  DUDQAR SXUKDHRHWKIHR FRP P RQ
RN DQGRHEHIN/%  &RP P RQ:  DUDQAR SXUKDHRHKDUHR FRP P RQWRAN 7 KHFRP ELQHG R HUIQY SUFHI RUHTFK 6KOUHDQGOFFRP SO LQY © DWIONZ DY (DK
: DUDQWDY/OQH HAVHSUFHR DQGZ DVIP P HADMY H HAMEGIXSRQIMMOGH 7KHEHIN%  &RPP RQ:  DUDQVZ L@H SIUHRQWHILYH\ HIUDQQYHIDY R \KHADM
R IWOGH DOGWHBHIN/%  &RPPRY: DUIQNZ LOH SIUHROWHHIKMAD P RQK DQQYHYDY R \WHAMR MKXOJRH 7KH&RP SIQ UIMHG DR DIJUHIDMR P LARQLQ
WHSSUO  21IHIQY) DOGQVSURHG/R WHSSUO 2 11HIQ) D\WUGHBANY \WHIHVDGH S-OAVZHHMOSSWK] (PDMD  PLARYD

SXQH  3XETF21IHIQ

2Q-XH WHERP SIQ HOMIHGLQR DQXQEHZ UMY DIUHP HOMAKH?8 QGHEZ UMEY $ JUHP HOV B\ DOGEHEHHD7KIQN YW/ / & \KH8 QEHZ M) UHDMAY \R
WHIMKOGFHDQG\OBIR DQDIJWIDMR KDY WH?) LUP 6KTV R WHE&RP SIQ VFRP P RQWRAN VRWHS QGHZ UMMUDAD SUFH\R \KH SXETE R SHMKDH \WH
IXH  20HKY  3XUXCOARWHWP VR \WHS QEHZ UMY $ JUHP HOMMHERP SO JUDQAGVR\KHS GEHZ MDD RONRQWR SXUFKDVH XS \R DQ DBAMRIDD

KD R FRP P RO RN LQ WH -XCH 21HIQ WH32 SIRQ6KOWY DG WIHKHUZ W WH) LUP 6KDWY \WH36KOWY 7 KH 8 QGHZ UMMUH HIAVHG LW RSIRQ LQ I XOWR

SXUADHWH 2 SIRQ 6KOW DANH SXETF RITHIQ) SUFHRQ-XCH TKH-XH  211HKY LFOAQ) WHH HRVHR WHS QEHZ UMY RYHUDTRE HOARSIRY
FRHGRQ-XH $ @R \KHEKIWZ HHVRGE, \WH&RP SDQ 3XUWKDQARWHS QGHZ UMEY $ JUHP HUMKH&RP SDQ DOR DI UHG\R WKHVR WHS QGHZ UMMUDQG RUW
GG Z DUDQN R SXUAKDH XS \R \KDBWVR FRP P ROVBAN WH35 FBUMVQBAVHY: DUDON ZKIFKHDOY R WHEKDWSXADHGIQWH-XH 2 11HIQ)

\XFK Z DUDQMVR EHH HIAMEGID/AHVR W LOWHS HSURHQEBAYH:  CLUDQ/S JUH-P HOA KHQHABIRFHDARWHERP SIQ [URP WWH-XCH 2 11HIQ) LGFOAQ) WHH HVHR
\WHS QEHZ UMMV RYHUDTRA HVWRSIRY Z HH
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SSIR IPDMD P LARQDIWUGHEAW WHXQEHZ UMY GVFRXQVDQGFRP P IWIRQ/DQGHANP DMGR 1 HIQ) H SHOAVSD CEGIR. WHERP SI)
2RAREHU  SHIMMHG WV I1HIQ)

2Q2 AREHJ WH &RP SO0 HOMUIHG LQR D 6HRXUMEY 3XURKDH $ JUHP HOAZ 1 00 LOXMMANRDOLQMIRL WH 3, QAMMIRDD, QYHIRY  SXOKOQAR Z KLFK \KH
&RP X)) DIUHHG VR LWKH DGG \HD LO D WHIMABG GUHAR T HIQ) B\ \WHE&RP SIQ. AURD \R \KH , QAMANRID, QrHARU \KDUW/R FRP P RQ AN \R \KH , Q/HARU DAD
SUFHR SHMDOH |RUDIJWIDMIWRWSIRFHG/R 59K IPDAD  PLAR) WHS2 AREHU  21IHIQY  7KHQUSIRHO/IRP WH2 RREHU  211HIKY DWU
GBANY WHSTR-P HD HWY I HV DG UHDAGR  HIQ) H SHOHY ZHHOSSKH IPDMY P LARY

1RM  6WANYDWHE&RP SHODWRQ

7KHEGRPSI) KOVD  G\WAN2SWRQ3MQ WH? 300 ZKIFK VOGP IQMMIGE RUSRP SHODIRQ&RP P IWH 8 QGHUWH  3M0 WHAN RSURQY\R SXURDH
\KDUVR FRP P RQWRAN FRXE EHIWIQMGWR HJ LEGIHP SB H R LFHY QUHRRLY DG FROXAIVR WHERP S0

,Q WHERPSI) USORGWH  3OQZIMNWH 6N, (FHOMVH3@OQ WHE  3@0 DRI Q) WHIWIDMY R HNAW [Z D6/ RUWH IMKOFHR XS \R

\KIWWR FRPPRQVIRAN 8 SROQDFSWROR WH 300 QRP RMKIBWVZ GG EHIMKGX@EUWH 300 6\BNY RY-0AMY WH KD DAKRU H
XQEHMH  3@Q\KDOKDYHOQDUAOFUDHR WHGWHUR D R WHDJJWIDMQ® EHUR WKDHR &R P RQEVEAN RAMBRAQ) RQWHILGDOE® R WHSHHAQ)
FOBQEDU\ HU RU E \KFK \P DEBULP RXQADY GHMP LGHG B WHYRIEG 2 Q- DAY -0 D05 - 0@ D DEAWRTD DG
KDWY/ UASHRVHD Z HHDORU FGXQ@EHMH  3OQS$VR ' HAPEHU \KOUA/Z HHD/DOEGH RUMMOFHXQEHMH 3@

7KH&RP ST UWFRGG\RBOWRAN EDHGFRP SHODIRQLOIWG\BIAP HOVR 2 SHIDNRQ/DVIRTBZ V IQWRAD/

<HW/( QG5 HHP EHJ

5 DU DG GHYHBSP HQV
* HHDODQG 0GP LQARDAYH
7REDIRAN EDHEFRP SHODNRQH SHOH

6\RFN RSWRQV
7 KHIRWBZ LQJ) \EBI\XP P Dl HV\WHUDQIHR DAXP SWRQYXVHG R HXNP DIMVKHI DUYDDHR - WHFN RSWRQY MXHG XMQ) \WHYEDN 6 KRBV 0 HIRQRSWRQSURQ) P RGO

GVREN SUFH R
( [ HAVHSUFH R
([ SHRAMG YRDAMDV W R
5 N UHLQMAXNDAY W W
([ SPRG\WP \ HLY R R
) RANH\ OWHG-G' H-P BHU sse DAVIGHEG\ IHBR  Z D/XVHGEHDAHWHERP SIQ KDVQRAMRUFDD SOGDIGERYQRAQMG\WRSD DAYIGHGRY

&RP P RQG\RAN LOWH | RUAH-CEGH I XUMUH 7 KH H SHANG WEAN SUFH YRIDWIM DAXP SWRQZ DV AP DG EDHG RQWH KIMWRUFDOYRIAMMY | RULQBMY  SHHY DV \WHERP S0
KOG QR CALYH P DUHATRULW WRAN SURUVR \KH , 32 DG TP WG KIMRY | RUDMXOGRH SUFH R LW WRAN 7 KH UM | UHH UDIM DXXP SWRQ LY GHAP LGHG XMQ) \WH\ LHT FXUH®
D/DMEGIRYS 6 7UDXY ] HIR FRXSROLMKHY/Z W DUP DQQ) WP FRP P HOXUDMZ M\KHH SHRMGWP R WHDY OG 7KHH SHRMGWP R \WHRSWRO UBUIAHONWHSHIRG
WHRSMRQY/DHH SHRAG\R EHRAMBEQ)
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7KHIRTRZ L) \EEGIVKP P DU HARHORMW IRVBFNFOMRQVXQEHMH DG 3@O0QVIRUWH\ HOUHQBHS' HHP BHU

: HIKWGS$ YHDIH $JIWHDM
© HIKWG 5HP DAQ , OMQUE
$YHDIH & RQAMDRAMDOr HP 9DOH Q
2 SWRY ( [HAMH3UFH LO\ HDW/ WRADQGY
2 XNEQEQ) DN HHP EHU 2
K
([ HRAMG 2
) RUHWMG DG FOgHDG
2 XWINQAQ) DNV HHP BHU 2

( [ HAMEGIDN HH-P EHJ 2

SORSMRYHSUH  \HIYIURP MR JUIDN2 SWRY RANBIEQ) EHILOWR H SILHIQ-XCH 2 SWRQ/\KDAZ HIH JUBQMG W HP SE H- DG FRQMKEIION KDYH YR
SHIRG/WDATY B [Z DGR BASHGUDQIHIURP 1P P HADMYHAMY \RDSHIFGR XS\R \ HOY

7 KHZ HIKWMG DYH.DI HJ UDQAEDAMI CLUYDOHR WRAN ROWNRQY IKHG Z DY bse IROWH\ FDWHIBG' HHP BHU sse UAGHRRHD
$VR ' HHPEU VREOXQUHRIQ] H FRP SHODINRQ FRAMHIDAG W ROMRY/Z /IS IPDMD P LAIRQ DG LV H SHAWGWR EH UFRIQ] HG RHUWH UP 0QQ)
ZHIKAGDHDIHVHMFHSHIRGR  \ HOWY
. DUDQW

7 KHIRTBZ LQ) \EBI\XP P Dl H\KHUDQJIHR DAXP SWRQYXVHG R HXNP DM\KHI QUYDDHR Z DUDQWIMMHG XMQ) \WHYCDAN 6 FKRBY 0 HIRQRSWRQSUHQ) P RG-D

6VEEN SUFH R R
([ HRVHSUWAH R R
( [ SHAMS YRIMDW R R
5 N BHLQMNDM/ R R
([ SHAMWP \ HOY W W
) RAWH\ HOVHGG' HHP BHU 0% DAYIGHEG\ IHBR  Z D/XVHGEHFDAHWHERP S KDV/RAKMRUFDED SDGOGERV@RAQMBG\RSD DAYIGHGRY

&RP P RQEWRAN LOQWH | RIAWHHTE®! | XWAUH 7 KHH SHRMS RN SUFH YR DAXP SIWRQ Z D/ WP DS EDHG RQ WH KIWRUFDOYRDWDNY | RULQGMY - SHHY DY WH&RP SDQ
KBG QR CARYH P DNHARULW WRAN SURUWR \KH , 32 DG @P WG KIMRY  TRUMMXORH SUFHR - W WRAN 7 KH UMN [ UHH UDIM DRXP SWRQ LY GAMUIP LCHG XMQI WH\ IHT PXAUH®
DO@ERGIRQS 6 7WDXY | HR FRXSRQIMXH/Z W DUHP DQQ) WP FRP P HOUXUDMZ W \WHH SHAMGWP R \WWHDZ DG 7KHH SHAMGWLP R WWH RSWRQ UHSURHIV\KH SHIRG

WHRSWRQV/DHH SHRAMG\R EHRANBEQ)
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7 KHIRTRZ LQJ \EEGIVKP P DU HARHICRAYW | RUZ DUDQNVI RAWH\ HOUHIGHS' HHP BHU

© HIKWGS YH.DIH $JIUIDM
HIKWG 5HP DQQ) , QMOUF
$YHDIH &ROADRMOOTHP 900H LQ
© DUDQN ( [ HAMH3UFH LO\ FOWY WR\DQGV
2 XBQEQ) DN HAHP BHU 2
MK
([ HRMG
) RUHWG DG FOFHDG
2 X\\BQEQ) DN HAHP EHU

( [ HAMEGIDN HH-P EHJ

$ QY DUDONRAREAQ) DUHH HRMVEGH RUSXUAKDHR FRP P RQWEAN

7KH&RP ST FRFOG-GWHZ DUDQNVGHAUEHGLOL RM  DUHDFFRXQMGIRUXQGHE 68 DOGZ HMGHMIP LOHG\R EHHDAW FOMILHG

$VR' HHPBU VREOXQUHFRIQ] HG FRP SHODIRQ FRWIHDAGWR Z DUDONZ DVOSSIR (PDAD P LARQ DG LVH SHRMG R EHUHFRIQ] HG RHUWH U DQQ)
ZHIKAGDHDIHVHMFHSHIRGR  \ HOWY
1RM /DWW

,Q-XO WHE&RP SIQ WUGHSD  \ HOUGDHIRUCSSUR LP DAD VIXOH I HAR R ILFHVSIFHLQGKHIRD &ROGHAEXW \WH2 6KHIRQ/ HDH  7KH&RP SDQ. KTGD
ROHWP HRSWRQWR FOGFHONHGKHIRY/ HDHOWU P ROAVIL IMBIRYVLGHGZ UMM GRIVHEH RHWHHIGR PROK $ SD P HQAR CSSUR LP DAD Z RXGKDHEHOGH
DAWHHIGR PRON UL WH&RP SDQ H HAVHGWMYRSWRY 7 KIVRSIRQZ DVQRM HIAVHG

5 HQW SHHIRUERKWH\ FOWHIGG' HHP EHU DG ZHH &DK SOG I RURSHDIY GDH/IROWH\ HOWHGG' HHPBU DG zZD/
OSSR LP DMD oG UASHRRYHD

7KHIRGBZ LQ) VBEGI\XP P DL} H/\WH EDDIGRH \KHAAFDWL LEDARQR \WHRSHIDGY GD/H DAVHADQG UHDMG GDH CCEONVD/R ' HHP BHU DG HHPEU
LQWRADX/

" HHPEHU " HHP EHU

5LIKWR XVHDXHMGWV
/ HFDHAOTELQN PAUHYERIRD

/ FDHICEDN QAR PXUHERIRD
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7KHIRWZ 1Q) YDUDE®Y Z HHXVHG R GAMP LCHWHUIKWR XVHDWHNDQG \WHRSHIDIY) GDHICHOW/ DN HRHP BHU DG

: HIKMGDHDIHUWP DQQ) GDHWMP \ HY \ H/
: HIKWEDYHIIHRSHIDIY GDHAQVARXQNDM

) XMHP LQP XP BDHSD P HOVXQGEHMHEDHDIUHP HWDVR * HHP BHU ZHHDV/IRIBRZ V LQWRADG/

<HUHGEG

7REDBDHSD P HOV

[ BV $ P RQVUBUHRHINY LOMBNV
SUHWVHWDOHR GDHICEONY

1RM 2 WHJ8 CRHUMOQAY

7KH&RP SI0 KRIY SDAMVIQ5 XWIDDQG, MIHDERK R Z KIFK DUHRXUHQ® LOYRYHGIQP IO CRNRY 7 KHRXRRP H/R WHHP OB DRNRQ/FRXTS P STRARXUCELOIV \R
P DQEIQ DG SIRMVWHHSDAQN

1RM 5 HDWG3DUMNY

,Q2 AREHU WHERP SO IMKHG Z DUDQW | RUFRQXANY \HYEH/\R EHUHIG-UGE B R \KOWKREHY Z KK YHAMG RYHWH\KEVHTXHOAZ HYH P RQKY 7 KHH
Z DUDQNZ HHYOOHG DV R Z KIFK\KHUP DQQ) Z Dv/H SHOHGWR I HIH.DCOGG O3 LQMADAYHH SHOHGUQ) \WH\ HIUHGG' HR-P BHU
QSSUO  WHERP SO HOMIHGLQR DQRQ P DMIDODI UHHP HOAZ W DVHLYLFHRU DY) DARQFRQARIBGE, DERDGP HP BHU) RUWH\ HWHGG' HHP BHU 58]
WHERP S H SHMG 0G DG SOG 0G VR WH VHIYLEH RUI D) DINRQ | RUVHLYLFRY SHURIP HG Z KIFK LY BFRIQ] HG LQ WMWK OOG
GHYHBSP HOW SHOHVRQWHWEBAP HWR RSHDIRYY $ VR ERN' HAHP BHU 0% WHERP ST UFRIQ] HG QIFRXHGH SHOHY
1RM  QRPH7OH/
2Q-X0 WHS 6 JRYHIP HONHTRMG\WH2 QGHYL) %4-DANXOWES PAVR2 9906~ Z KIFK LFOGY [P RY RMHUSIRYMRYY FKOQIH/\RWHS 6 FRISRIDMLGRRP H

VI WP LFOXQQ) \WH OEBZ DFHR H SHMQ) R TXOMLHG DAHAY SHIEVMUY P P HADMH SHMQI R TXOM\ QI GRP HWF UAHDUAK DG GAYHBSP HWY SHOMY DG
SHIP DHOW WOMRQVR FHMBQRM-USIRYIMRQYZ MMOQWHT D] &XW OG- REVS P HYEIQ SURYIMRQYDUHH | HRRWHI RU EHILQQQY - DAY

SQHB6& ,GRPH7OHY WHERP S VUWIXUHG\R UFRIQ] HWHHIHAVR RKOQIHVIQW @ VIQWHSHIRGLQZ KIFK WHEI MDIRQLY HIRMS 7 KHHIRR HOEG
CRNP SCRARXUH | HRAYH\E DA | RUWH\ HOUHDB-G' HAHP BHU 7KHERP S0 RV QR H SHAWR %98/% \R KDYH D P DMIDOLP SCRARQ W@ \MP HIHAMH
I DM

7KH FRP SRHQWV R \KH &RP S0 TV SURYIMRQ | RULGRRP H I Hv DQG LGFRP H I HY FRP SXOAG XMQ) WH 8 6 |HEHIOWEMAY FRERDM\Y DM Z HH D/ IRTBZV 1O
WRADQB/
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SHAHOW $P RQN 3HAHOW $P RXQN

G\IMRY | HEHDOGRRP H\Y DA
B\BMLGRRP HVH B/ QHAR |HEHIDOGRRP H\Y BHHIW 2 2 2 2
&KDQHLQ YDODINRQDWBZ DFH
2 WHUDGAWR HQV 2
2 WHUSHP DHOMMP V

SURVIMRQI RULGARP HWY WV 2 2 2
7TKHERP S 1LV \WBMLGARP H\I HY1Q& RQGHRNFXW

7KHFRP SRHOVR WHQHABH HIWG\E DAHVIUHDVI RIBZ V IQWRADB/

" HHWG\E DAV
1 HARSHIDIY GWFDLW [RZ DB/
&CBAD) HE WMWK H SHOH
6KDHEDHGFRP SHODIRD
5 HHDUK DG GHYHBSP HWUHAW
&RP SHODNRQLFRXID 2
/ HDHQCELOW
* IRWGHHWGW DAV

| HW YDOOMRQDIBZ OFH
7RBCGH HWG\E DAHV

" HHUWHGW aCHOW
5 LIKVWR XNMHDAV
7REUDHHHGW rHONY

" HHUHGLGARP HW HY GHV 2 2

$VR' HHPEU WH&RP SIQ KDV/8 6 |HH.ICDG\WIMQHARSHDIY) GO IRZ DB/R P IARQDG P LAR) UAS-RAYHD ZKIEKP D EHXHGWR
RIVHAXMUH\Y CEGIGFRP H L ) $VR ' HHP EHU WHERP SI) KOGS 6 | HEHIDODOG WM GHARSHIDGY @AW FOLW |RZ DBVR P LARQ DG P LAIRY
UAGHRRYHD ZKIFKP D EHXVHEWR R IVAVXMUH\E] CEGILGFRP H Ll D) 7KH&RP SIQ V8 6 | HHIIODG WM GHARSHDNY GW AW IRZDG/EHIQWH SHIQ  DOGWH
8 6 |HGHDOGHARSHDNY WY IHHDMGEHEHD DG FDQEHFOWHG IRZ DG LQEH LQWD ) HHDOGRW FOW | RZ DB/ R P LR H SIUH EHETHDWH\ HOY
DG DOGWHUP DQEHKDYHRH SUDIRQGM

$VR ' HHPEU D5 WH&RP SIQ KDV8 6 |HEH.DODOG WM FUHGWFDY | RZ DB/ R PIORODYG  PLARY UASHAHD ZKIFK PD EHXHGWR
RIVEWVXUHWE CEGILGFRP H UL D) 7KHE&RP SIQ W8 6 |HEHDOCOQGWBMFBGWOW |RZ DG/EHIOWH SIHIQ  7KH&RP SO IVCELONV \R XM HWHHQHARSHDIY GW
FOWY RZ DB/ DQG\Y  FUGWAW IRZDG/PD EHOPMAG L WH&RP SIQ H SHIHGFHY DD RZ GHYKLS FKDQIH SXWXOQAR , QMIDOS HHDHARHGHIRY  OG $0Q
RZ QHIKLS FKDQIHRAPAY Z KHQWHRZ QHKLS SHAHQEIHVR.  RUJUDAUMERNKRTHYAOQHE, PRHWDD  RYHUDWUHH\ FOUSHIRG 7KH&RP SDQ KDV QRWFRP SOIAG

DODEIOMYXQHBHURY R WHE&RH

$ YOODIRQDIBRZ OGRHI RUGH HIMGAY DAHVLY UHFREHEZ KHD WP RHANHD WD QRAKDARP HRUDTR WHEHH IWURP WHGH HIHGMY DAHAZ LOGRAEH BT H 7KH
&RP S0 SURYIGHD YDODNRQ DEBRZ DFHWR RHNVANGH HIHG\E DAHVI RUGHARSHIDY KAV LGRS GAUQ) WH\ HDUDQG | RURKHUGH HIWHG\E DAHVZ KHH LOWH&RP SDQ v
RIQRY WP RHINHD \WDQ QRAKDARH I DR DOWBAP HEHH MR WHHBWHYZ LOGRAEH U H 7 KHLGRU-DHLO YOODIRQ DIBZ DGFHI RAWH\ FOWHIGS' HHP BHU
DG WIBG PIOROOGG  PLARY WASHRMWHD
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7KH&RP S WSRIA MRFDI LOMMADIGSHDIWY Ul D) DV/FRP SRHOVR WHLGFRP H\E SURYIMRQLOWWHWEAP HOWR RSHIDIRYY 7KH&RP SDQ KDVQRAHFR GG
D0 XQHRIQ] H3\Y EHH MOQMHMRUSHIOV LOWH\ FOWHGG' HHP BHU DG

7KH&RP SDQ LV \KEMPNR LGFRP H\E LOWWHS 6 ) HEHDODOG & RIHANXWMUMVGRIRY/ 7KH&RP SO) GG QRAP DNHDQ LGFRP HVE SD P HW GXUQY WH\ DWW HOGHG
" HPBEU DG $VQRIGRP H HZ HHSOG QVDIJWIDIROE |HAHICRUMBMMUMGRIR)Z DY QRATSSIFTEG RUNHSHIRGYSUAHMG

1RM  6HIP HW

7KH&RP SO KDVDMQIGIVHI P HAQG DXRFDM/ WARXUAHVEDHE ROFDK WARXUAHV DG RSHDIY H SHOHSURMANRDY 7 KHVEEGIEHBZ \XP P DU HAKHLIQULEDQAV SHOH
FOMRUHVUIXO® BYLHZ HGE WH&2' 0 |RMWH\ HWHIGS' HHPBU DG

<HW/( QGG HHP EHJ

5 FVHDUAK DG GHYHBSP HW SHOHY
&QQFDONDCH SHOH/
7 6WQ 3KDH 0 HBWIME&DFHY ° 2
,19,18,9% ( 63 3KDH YHDIAP 2
,19,18,9% ( 6W3 3KDH 6OWRPDE
19,1&8,% ( 63 3KDH YUDW
2 \NHUFQQFDONDCH SHOFHY
&@AONDCH SHH/
&ROMFWP DX CRMUCY
600U DG EHH IWUADAG
SROKAMY  2\KHS
6VRAN EDHGFRP SHODIRQ
5 DU DG GHYHERSP HOW SHORY
* HHDODQG D LQWIDNYHH SHHY
6 0DUHY DG EHH IWUHDAG
| HIDOHY
$ XAWHV
&ROXAY
, QXUDRH
2
6\RFN EDHGFRP SHODIRD
* HHDODQG O LQWIDNYHH SHH
/ RWIURP RSHIDARY/
2 \WHHIP HQMARP V QRN
1 HARW

D &RP SBIMG\WG

E QO DK WHERP S0 SDAHGQHZ MW DRRYDINRQY 0G5 SDHNIURT HQVGHWR I XQAQ) FRQMDIQN

F Q6HBWP BHU WHERP Q. SIAVHGQHZ. SDHQAHQURTD HQAR URYVHWHGRIQ) WHILP HRI RUSDFHQVUHHNQ) |17

G GRQXAMY 2 \WHULGFOGH UK DG GHYHBSP HQWFRQUXENY) FRV DG WDYHOUHDMG FRIWW

H 2 \IWHULGFOGHY| CRAOW H SHQAV R LFHVKSSTHY FRP SXRUDGEE R \/ DUHUHDMNG FRWW SXETE UHDMNRQY PRV DQGWDYHOUHIMG FRWW



7CEBIR &

1 2 \HUVEIP HOMAMP VIGFOGHIQMIMACGFRP H LOMIW] SHOH DG RMIQH AKDQIHIDQVDIG AR

1RM  BXEVHTXHIN YHOWV

$70 6DBVSIUHP HIWWKDRHY

6XEVHTXHOAR' HAHP BHU WURIK O DK WHERP SO LWKHG \KOW/R FRP P RQWRANXQEHWHS 70 6DBVS JUHP HOWRUQHBURAHB/R
P LAORY

$70 6DBVSIUHP HOW

2Q0 DK WHERP SIQ 1 LBGDSUIRSHRMY\XSSBP HYAR DOWWAKHP [ LP XP \WH&RP SIQ P D \HODG IMKHXQEHWHEDBVS JUHP HOWR P LARQR W
6K QRAFOAQ) WHBKDUYSUYLRAD \RTEXQEHHEDBVS JUHP HOV
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7KHIRTRZLQ) \XPP DY R \WHP DALIDOMP VR WHFDCSABOWRANR |, QMUY 7KHDSHWRY |, GF LV GRAQMIEHG\R EHD FRP SBIM\KP P DU R WHUWIKWDQG SIHHHFH/R VWK
FRXUMEY DOG LY TXOMLHGE UHHHFHWR RXUGL WS P HIGHG DG 5 FUBMG & HIMFDMR , FRSRIDIRQ DVDPHIGHG 0P HIGHG DQG UAABAG FHIMIFDMR LFRISRIDIRG DG
RXUBHARQG$ P HIGHE DQG5 HABMG % @7V DP HIGHG DG RBAMGE @7V GARUEHGKHHOQ HOAK R ZKIFK DIHIGRR.SRIDMG B! UHHIHFHDVDQH KLEWYR WHS$ QQXO06 HSRUY
RO)RP . R ZKEKWLY/( [ KIEWAD SDUVDQG AHIBIQSIRIMR/R ' HIZ DH@YZ : HXUWH\ RX \R UDG HORK R RXUDP HOGHG DQG UAKING FHWNIFDM R LGFRSR DIRQ DG
RXU DP HYGHG DQG UANDAG B\ @7V GARUEHE KHIHQ L \WHU HOMHIV IRU D ARP SBIM GAAUSIR) R \WH WKW DQG SIHHHFHY R RXUVHRXUMY 8 QW \WH FRQM WUHIXALHY/
RNHEZVH DOHHHFAAR ZH XV RU \WH &RPSDQ” DG , QMW LOWVAVHRMRQUAHAVRBO \R, QMM 7 KHDSHWAY | (F

* HHDO

2 XUDAKRU] H5 FDSMUOWRAN FROUWMVR KDWY DOV W DSOUYDOHR SHMMKDH R ZKIFEK KD/ DIH G QDMG &RP P RQ6\RAN DG
KD DHGAMI QDMS SUH HUHG VRN

&RP P RQB\RN

ORI 5LIKW 7KH&RP P RQGWRAN LV HONBG R RH YRM SHAKIIHRQ DD P DRUAWDNY \XEP KGR DYRMR RXUMBRNKRTHY 2 XUDP HIGHG DG UMBAG FHWLFDAM R
LGFRERIDIRY GRHY QRASIRYLCH | RJPXP XDAYH YR [RUWH HPRMR) R GLHARLY 2 XUDP HIGHS D5 UANBMG FHWIFDM R LGFRLSRIDARY HABEDKHY D FOOMLLIHG BROG R
QURRYWDAY GYIGHG QR WUH FIDXAY Z W WEDLIHIG\KUHH\ FOUWLP V 2 QD \KH GUHRRLY LQ RCH RO D \VEMANR HBRIRQE, DSOUDDIV R \H YR/ FDUMDACFK DA
P HIMY R RXUMBANKRTHY Z W \WHAURRYLOWH RKHUFDWHAY/ FROMXGY) | RAWHUP DQEUR \WHUUASHRHWKUH HOUWLP V 7 KHO| WP DAYHYRMR KRTHYR DABDX)

R WHYRMY SRZ HUR DOR WHWH)RAWMBEEQ) WKOWVR FOBABDIRAN YRICY D/DMQIGIFDN DHUTXUHGWR [P HIGFHIBQSIRVIMRVR RXULP HIGHG DG UABAG
FHWIFDMR LFRRERIDIRY LFOQQ) SIRMMRQY/ UHIMEY \R CP HIAQ) RULP HIGHSE D05 UMBIVG B\ @7 V \WHFDWL LHG WKRMMHR RUERDGR GUHARY WHV] HR RUERDG
R AUARY UPRDDR QUARY GURRJIEON YOFAH/ RQ RUERDG R QURRY \S-ADOP MYV WRNRGEHU RIAY TRIR)Y B Z UMW FROHOADGG H FOMYH
MUMGRNRD

" IMGHIBY 6XEMANR SUHHHA WDAP D C5S0 \R D) KDWY/ R SUH HUHG WRAN RAMBEQ) DAKH WP H WH KREHY R RAUSRP P RQ 6\RAN DUH HOV®G \R UFHYH
AYIGHIB/RVR 1 XQ0/GI0D DDMEGIL RUERIGR GUHRRLY [QIWAVFHNRD GHMP LGH/R MWKXH A YIGHIB/ DG WHIRID DAKHWP HY/ DG LOWH P RQVWDARXUERDG R
QURRYP D GIMP LCH

/ ITXEDIRY 5LIKW 2 Q RAUMIXADIRY GWROMRY RUZIQAQ) XS \WH KRTHY R &RP P RQ 6\RAN DU HQM®H \R \KOUH HDOD  [GHNFDD DOG WDEED LQ DDDRHV
WP DQQ) D\WUWHSD PHOAR 0 (CELOWY @INXGEDIRQ SUH HIHIRHY DG CFRXHG RUGHFOUG BWKGEOG GYIGHIGY U I Z MWW UASHRAR 0 RAMBOEQ) SUH HUHG AN
XQBW DG HHOMHDF HOAWIESIRYHGE \WHD I LLP DIYHYRMR \WHKRTHYR DP DMUW R \WHRAMBQAQ) \KOW/R XA O HAMG DY YR \FEODAD D/DFDV

1R 3UHP SIH RUBLP LOUS LIKW 7KH KRTHY R RUMKD R &RP P RQ 6\RAN DUH QRAHQINM®G VR SUHP SWH WKW DQG DuH CRAKEMANR FRMIRD BHE-P SWRQ RU
MCONQI IXQGSRIMRYY

SWHHIHG 6N

8 QEHURXULP HYG-G QG WAMBMG FHWLFDMR LFRSRIDIRY RUERDGR GUHARYP D Z LKRAWXUMHUDRNRQE, RAUMBANKREHY 1] WHUIKW SUH HIHR SUMGIH/
DOG UMMANRQ/R XS \R DQDIJBIDMR \KOUA/R - SUH HUHG AN LOQ RGH RUP RIAVHLUHY DQG DARRU HWHUNMKOGRH 7 KHH WKW SUH HIHGRHY DOG SUMBIHY/ FRXG
LFOGHAGHIG UKW FROMYRQUIKW YR WKW WP VR UHE-P SINRQ QIR SUH HHIHVDQGWHQ®P BHUR \KDUWY/FRQANMY DO \ALIHVRAMWHGMIDIROR \KFK
\HIH/ DY RUDDR ZKIFK P D EHIGDAADD\WHUWKWR RXU&RP P ROBVEAN $Q IWKOGFHR  RXUSUH HUHG WRAN FRX@S DGYHYHD 0 HAAKH YRIDY SRZ HUR KRTHYR RXU
&RP P RQBWAN DG \WWH ONHIKRRG \WWDAKAK KRTHY Z RX WHRHYHAYIGHIG SD P HVDGG S0 P HOVRQAOMXEDIRY , QDEAMRY \WHIMKXOFHR  SUH HUHG WRAN FRXTS KDYH\KH
HIHAWR GHD) 1Q) GH HUIQ) RUSUHYHOMY)



DFKDQIHR ARQURCRURKHUFRLSRIDMIANRQ 1 RVKIMWR - SUH HIBHGWRAN DHRAMBQEQ) © HKDYHQR SUAHASIIQWR IWKHDQ KDBVR - SUH HIFG RN
$ QN7 DNHRYHU3 LRVIMRY
&HIMFDMR , FRERDIRQDG% @7V

%HFDVH RUMBRNKRTHY GR GRADYH PP XOIYH YR WKW WRFNKRTHY KREEQ) DP DMUMY R \WHYRIY SRZ HJR RAUNKIWYR &RP P RQ6G\RAN DUHCEGI\R HBRADT
RAUGUHRRY 2 XULDP HIGHS DOG UANBAG FHWIFDM R LGFRERIDARQ DOG RXULP HIGHG DG WWEMG B\ @F V BTXUA/ WDADD  CRMRQ VR EHVINHD B RAUMBANKREHY P XWAEH
HI HAAG DAD GX® FDIB(G DOQMORUNGHADOP HAMY R \WHANKREEHY DG GRABHVENHD B\ Z UMKD FROHANRUHBRURQF WIQP DMRQ $ \SHADOP HHIMY R WRANKREHYP D EH
FOGE DP DMUMWY R RAUERDGR GURRY WHRKDIUR RUEROGR GLHARLY RXUAKH H HRXAWYHR | LFHURURXUGDG LQE-SHIGHAAUHARU 2 XULP HYGHG DG UMBIMGE, @7 V
HXEEDAK [0 DEYDFH QRIFH SURFHEXUH | RUMRFNKREEHUSURSRVDDY VR EH ELRXIKVWEH RUH D DQQKOOP HAMY) R RUMBINKREHY LFOAQ) SIRSRHG GRP LCDIRYVR - SHIRY/IRU
HBRIRQ\R RXUERDGR GUHRRLY

, QUFFRUEFHZ W RXULP HYGHG DG UMBIAG FHWLFDMR LFRERIDIRY RXUERDGR ALHARYLYAYIGHG QR \MUBHHFDMYZ W B IHFG\RUH\ HOMP V

7KHIRMHRQ SIRYMRY/Z L@P DNH IMP RUH Gl LIEXOVRUDRKM-USDOW \R RBEQ FRMWFOR XVE\ USTAQ) RUERDIGR AQURRY 6LQRHRXUERIGR GUHRRLY KD/ \WH
SRZ HVR UABEQ DOG AVAKDUIH RXUR | LEHY \RHAH SURVIMRQY FRX@ DR P DNH WP RUH G LEXOVRUH 1Y WRANKREHY RUDCRKHUSTMY \R H | HAAD FKDQIH LQ P DI HP HQW, Q
DEAURY WHDAKRU] DARQR XL CDMS SUH HUHG WRAN P DNHY/ IMWERWEG! | RURUERIUG R GUHRARLY R LWKH SUH HIHG WRFN Z W YR RURKHUUI KW RUSUH HBGRHY/ WD
FRX@LP SHEHWH\KAFHWR DD DAWP SR FKDQIHRXUFRQIRO

7KHAH SIRVIMRQY DH GAIGHS W WHEFH RXU YXQHIELQWN \R 0D XQRIAWS CFIAMMRQ SURSRIDDNG W AVFRADIH AHVEQ ERIFY WDAP D BH XVHG LQ S\ ILIKW
+ RZ HYHU \WAK SURYIMRQY FRX@S KDYHWH HIHAMR GVARXUDILQ) RAHY IURP P DNQ) WOEHUR I HY I RURXUMKDUAY DG P DU KDYH\KH HIHAAR - GHMUIQ) KRB EN-RYHY RU
GHD QY FKOQIHVLQRXUFRQINRCRUP DI HP HOAS VD FRQMNXHIAH \WHH SURMMRQ/P D DOR LGKEWORMDNRY LQWHP DINAABUEHR RUMBN \WDWVFRXQS UAKOVURP CRMOC
RUUP RUMGVEN-RYHUDARP SV

6HARD R \WH' HDZDUH* HHDOXR SR DIRY/ [¥

. HOHVVEMAARGHAIRD R \WH' HIY DH* HHDDSRSRDIRY/ (¥ Z KK SIRAEWD' HIY DHFRSRDIRY | URP HYDILQY) LODQ BEXMCHN FRP ELDINRD Z 1\ 0Q)
LQMIMMG WRANKRTHUI RUD SHIRG R \KUHH\ HOLY DMUWH CDM \RDAKAK WRANKREEHU EHP H DO LQAUMAG WRANKREHU \WEMPAIR FHMEQ H AFBIRY)Y 8 QQUBHAIRD D
EXMCHWVARP ELQDIRQ EHA HHD D FRSRUDRQ DOG DO LQMAXMG RANKRTEHULY SURKLELMG XQBW VDN LHVRGHR \WHI RTBZ 1Q) FROBWRY/

1 EHRUH WH WRRNKRTHJ EHTP H IQMIMMG WH EROG R GUHRRLY DSSURYHG HWHUWH BXGHN FRP ELCDIRD RUWH WIQDRIRD Z KIFK. UAKEMS LOQ WH WHFNKRTEHU
EHRP Q) COLQMIMMG WRRNKRTHU

1 XSRQFRQMPPDIRQR \WHWIQORIRQ Z KIEK UAXGAG LO \WH WRFNKRTHUEHARP Q) 00 LQMIMMG WRFNKRTEHU WH LOAMAAG WIINRGBHURZ GG DABDIW. R \WH
YRIQ) VAN R \WH FRSRUDIRQ RAMEIZAQ) DAKHWP HWHWIQRMRQFRP P HFHG H FOQQ) |RUSKSRAVR GHMP LQQ) WH YR WRFN RAMBEQ) \KDW/RZ Q-G
B SHYRQY/Z KR OHGLHARYDQGOOR R I LFHY DGHP SE HHWRAN SOV LOVRP HLQMIFH/ EXVRAKHRAMEOAQ) YR WRANRZ GHGE! \WH LQMMMG WRFNKRTHU
RU

1 DARUDMARHWP HWHWWRINKRG-UEHTP HIQMMMAG \WHEXMGQHW FRP EQDIRQZ DV/ESSIRVGE. WHERDG R GUHRRLY DQG DARRU] HE DATQ DOOORNS-ADCP HAMY
R WHWRANKRTHYE! \WHDH LUP DAYHYRMR DABDNE R WLG/R \WHRXMBDAQ) YRICY WRANZ KIEK IV QRARZ GHGEL \WHLQMBMMG WRANKRTHJ

6HARD  GHILCHDBEXMCHNFRP ECDNRQWR LCFXCH

I DR PHIHRUAFRQRIEMNRQIQRNGQ \WHFRERIDNRQ DG \WHLQRLMNG WRANKRTHU



00 \OB! WD HJ BDH SBEIHRURKHUGVSRIMROLQYRINQ) \WHLQMIMMG WHFNGRTHUR RUP RHR WHDAHVR WHFRUSRIDIRD

\EMAAR H A-BIRY/ [0 \WMIQPMRQ\WDABAXOVIQ\KH IMMOFHRMEQI HUB, \WHFRISRIDIROR [0 VRN R \WHFR SRUDNRQVR \WHLQM MG WRANKRTHJ
EMANR H AFBIRY/ [ WDQLRNRQ LOYRYIQY \WH FRUSRUDIRQ WDAKDY \WH HIHRAAR LGRBDICQ) \WH SURSRMRDM \KOH R WHWHRN R D) FOW RUVHIV R \WH
FRSRUDIRQEHH LADD RZ GHGE WHLQMBMMG WRANKRTH D06

WHUFHSAE WHIQMMMMG WRANKRTHUR WHEHH IWR 00 (00 DOYDRHY JXOUIRMY SBEIHYRURKHUILGDGADCEHH IWSIRYIGGE. RAMRXIK \WHARISRDIRD

+H +H +H +H

,QIHHIDGHARD  GHLGHY DRLQMIMMG WRANKREHUDY Q. HOMY RUSHYRQEHH LFLOD RZ QQY RUP RHR WHRAWEQAQ) YR WEANR WHFRSRIDNRQ DG
D0 HMY RUSHIRQDH LADAGZ W RUFRQART) RUFRRGE, \WHHMYY RUSHYRQ

&KRFHR ) RXP

2 XUDP HYGHG DG UAKBAMG FHWWLFDM R LGFRUSRIDNRQ SURVLGH/ \WDAXQBAW Z H FRQHQAIQ Z UMEY VR WH VHBRNRQ R DQ DOMADAYH IRUP  WHERWR &KDFHY R \WH
6VUMR ' HDY DM RUL DQGRQD U WHERXWWR &KOGRHY R \WHEVBMR ' HIY DUHOANY\XEWRAP DRUMUNGRNRD D) \WEAM FRXUWEFDAMG Z MMOQ\WHEVBMR * HDY DHRU L
DGR L DEVKAK \WIAM FRXUW @FN \KEMPAP DIRUMUMVGRRY WH | HGHDOGMEWARAWRUWH' [(MUMPAR ' HIOZ O DQG 00 CESHIDAM FRAWKHIH URP \KDIEH WH\RBI DG
H FOMYHIRXP |RUMHIRTBZ 1Q) FOIP VRUFDAH/R CRNMRQXQE-U HIY DHWEMRY RUFRPPRO@Y. $ OQ GHUYDAYHFDIP RUADXHR CRMRQERIKWRQRXUEHDD %
Q) FIP RUFAXAHR CRIRQIRJEBIFK R DILGHDN GAWRZHGE D) R RUPUWHARUIRP HUAWRRY RILEHYRURKHUHP SR AR XVRURUMBRNGRTHY & D) FOP
RUFADXAH R CANRY DIDQWMKY RUDD R RXURXWHIARIIRP HJGLHARY RILFHY RURKHUHP SR HY DUIMQ) RAR RUSXUXOQMR 0Q SIRIMRQ R WH' HIY OUH * HHIC
&RSRDIRY/ ¥ RAUDP HIGHG 05 UMBAG FHWIFDM R LOFRSRIDNRQ RURXULP HIGHG DG UMBIMG B\ @V D/HIFK PD EHIPHGG IR WH\RWPH ' D) FOIP RU
FDAOHR CAMRQVAHN.GQ) R LOMSHVDSS®  H RIFH RUGHAMP LGHWH YDIGAW R RXUDP HIGHG DOG WAABIMG FHWIFDM R LGFRSRIDARQ RURXULP HYGHG OQG UMBIAG R, @2V DY/
HFKP D EHIP HG-GIGRP WP HRWP H LFOAQ) I WKWREQIDNRQRUUP H3 WHIKQEU ( O FOIP RUFDAHR CRIRQDARZ KIFK \WH' HIY DUH* HOHIDOS RSRDAR)
/ I FRQHYMUMGRIRQROWHERXWR &KDGFHY R \WHEVBMR * HIZ DM DG ) 0Q FIIP RUFADXAHR CRIRQDIDQAXVRUID R RUPXUMHOANRUIRP HUGLHRRLY RILFHYRU
RNHUHP SR HVJRHOHGE. \WH LQMODOD | DL GRAMGH RURKHZ VH UHDMAG\R RAULQAMIDCD DY 1Q DEDFDY AR WH | XCBWA WMASHIP WG B\ Q07 DG \KEMPAR \IH FRAW
KDAQ) SHYROMUNGRARQ RYHH LOBVSHOE®G SO TP HG DV GH HIEONV SIRMGHE WDMMY' HDY DUHIRP . SURYIMRQVHWRW LO RXULP HIGEHS DOG UAWBAG FHWLFDAM
R LOFRERDIRQ\KDIDRASSD W FOEP VRUFDAHYR - CRNRQ ELRXIKWIR HJ RFH D GAV RUCCELON FUDAMG B \WH 6HPXUMIVS PARUWH ( [ FKDQIHS FWRUDD. RMHUFRTIP |RU
Z KK WWHI HEHIDOARAWKDYHH FOMYHMUMGRARQ

) XU XQBWZ HFRQHNQZ UM \RWWHVHBRNROR CQDOMIDAHIRXP  RKHI XCOWW] WGHP WGE, Q7 \WHI HGHDOAMUPWROWVR \KHS QMG 6\BIM/ \KDEH
WHH FOMYHIRUP | RAWHUAROMROR [0 FARP SMOADAHW DFDAVHR CRMRQDUMEQ) XQGHMHGEHRXUMEYS FMGFOQQ) DOFADXAH/R CANRQ DAVHIMG DIDQMDY. GH HXEA
@P HGLQ\KFK FRP STIQM) RUWHDYRIAIFHR  GREWKHH SURMRQ/ DH IQMIG-G\R BHH IMDQGP D EHHIRA-GE. XV RXUR | LFHY DG AURRY WHXQGHZ UMY | RUDQ
RIHIQ) JIVIQ) UNHR\XFK FRP STIQMOGG 00 RMHUSUR BMRIDOHQINY Z KRWHSUR HAMRQJLYH/ DAKRUMNY VR D\WEAP HWP DEHE, \KDASHYRQ RUHQIMY DQGZ KR KD/ SUEIBGRU
FHWIHED) SOWR \KHGRP® HQWXQEHOLQ) KK RIHIQ) © KIGIWH' HDY. DUHFRXKDYH GHMIP LGHSWDAKRK FKRIFHR 1RGP SURYIMRQYDUHI CADE YDIG DWRANGRTHU
PD QHYHWHDW \HN R EUQY DFTIP LQ D YHXH RKHUWED WRH GALIQDRG LQWH H FOMYH IRXP SURYIMRQY DQG \WHUH FOQ EH QR DWKUDCFH \WDAKKFK. SURYIMRQ/ Z L@DEH
HIRAHGE! DFRAWOQWRHRMHUMUMGRIRYY - HGRMWDAQMHWRLY FOQCRAZ DLYHFRP SCOGRHZ L\ \KHI HEHIDOHRXUMY/ @ VDG WH XY DQG U XOMRQKH XU

([ FRDQIH/ MAQ)

2 XU&RP P RQ6WWAN LV MG RQWH1 DV &CEMU00 DNHMQGHMWHM PERG, 176 °



7DV HU$ JHIADQG 5 HILVALU

7 KHWBQU HUD) HQADQG UH RN RURXU& RP P RQBVRAN LY & RQMHQEOB\RAN 7DV H) - 7 UXAWERP SOQ &RQIGHIBOB\RAN 7DV H) - 7 AW RP SDQ VDEEHVLY - 6\BIM
6WHIW W)BRJLH <RI 1<
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3RIA 3UCHS®V

SHIRQQGCR |, QMW 7 KHISHWAY |, GF 3, QMMW  DUHUASRUE® | RUXQEHINIZECQY) \WH REQ DIRQ/\KDAFRP HZ W KDYLQY DFFHW/\R P DMUDOQROSXETE LQ RIP DR
DQ5Z DM RN, QMU VHRXUMEY

, QMW SHIRQHOZ KR DHLZ DHR P DMUIDORESECF LG RIP DIRQ UHDIG R, QMW P D QRAHIDIH LOWIQLFMRQYLQ, QROMMIVVHRXUMAY H FHBADY SHP WG B\
\WMVSRIA DQGLSSIFCERIQY

, QMW SHYIRQHOP D RAGVFERVH P DAMIDOGRCEXETF LG RUP DIRQRANGHR |, QAU XQBWWH QVFBRAUALY P DEHLQ DFFREDFHZ W DASHFLLLF , QMY SRIA \KDA
DARRU H/AKFK GVFBRKUA

, QMW SHYRIHP D RAGVRHP DALIDOGRSXETE LQ RIP DARQWR SHYRQYZ LWLQ, QMW Z KRHNEY R QRABTXLUHHP \RKDYHWDAK) RUP DIRD
, QMW SHYRIHP D RABFRP P HIGWHSXUKDHRUMDBIR| [, QMU VUMY
&KDHARMYSRIR BTXUHACSSIROCE , QAMMMVYRDGR ' LWHARYRUDGK® CBSRQMGFRP P IWKHR WHOROGR ' LUHARY

3RIR4 $

3RIA 6ARSHDQG3XUBRH

4

$

4

$

: K\ KDYHDQLOMGHJWDAEQ) SRIR "

" XUQY \WHFRXUHR \ RAUUHDMROKLS Z W, QMW \ RX P D WAHYH P DMIDOLQ RIP DIRQ\WDAY QRAY HABXEQF® DYDIDE®! 2 P DMIDOGROSXETF IQRP DIRY  CERAW
, QMY RURKHUSXEQF® WIGHS ARP SDQHY Z W Z KIFK., QRN KDY EXMGHN HIMROKLSY 0 DMUIDOGRSXETF LQRP DIRQP D JLYH\ RX RUVRP FRH\R ZKRP \ RX
SDW\KDNQRIP DIRQ DO XS RIHURKHY Z KHOGAAQ) Z KHKHAREX  VHD RURKHZ VWD, QR VHRXUMEY ROWH\V-RXUMEV R DORMHUSXETFD WG
FRPSI) 7KWVSRIA \HVI RUK IXLCHICH/Z [\ UASHRAR MBQLRNRYLO, QMY VHRXUMVE, SHYRQ/\KEVMAAR MY/ SRIA

T KRIVAXEMPWR WLV SRIA *

7KIVSRIA CSSIHV\R\ RX DQG DORKM-UHP SR H GUHRRLY DOG GHLI DA FROXGEQVR |, QMMW 3, QMMW3HIRYY  7KIVSRIA DOR CSSIHAR P HP EHYR \ RU
PP HIADMICP IO SHIRQY/Z LK ZKRP \ RX WKDUH D KRR SHIRQY/ Z KR D\ RUHRGRP LF G-BHIGHQV DG XQBW RKHEZ VH GHMP LQ-G B\, QMW DO RKHU
(QAVIGOY RUHMY Z KRH WDQLRNRD/ LQ VHRXUMEV\ RX LQ OHIAH GLHFWRUFRQIRO LGFOAQ) HI - D YHMH RURKHULQME HOANXQG L \ RX LQOHIFH GUHRWRU
FRAROMIQORMRV/E, WHIXQG FRIBARYHD 35 HDAMG3HIRYY  <RX DHUASRQUES! RUP DNQI \KUHWDA RXUS HDMG3HIRQVFRP SO Z WKLY SRIR

,QOBAMRY L \ RX DUHOQR I LFAHJRUAWARUR |, QMMW RUDGMIQDMEHP SR HHRUGHWI DMG FRQXGEDAR , QMW 26SHALLHG3 HIRQQHD |\ RX DQG\ RXUS HIDMAMG3HIRQ/

4

$

DUH\EMPAR \WH TXOAMO WDEQ) EOR\RWEHIRGY GAVRIBHS EHBZ
: KRHUHSRMEIDN LVIWRFRP SO Z W WLV SRIR "

SHIRQ/\KEWMAAR MY/ SRIR KDYHHKLFDODQG (B0 CCRED) DARQVVR P DQEQWHFRQ LGNV R 1Q RIP DR CERAWQRMMYY DGR RV DI HIQWIQRMRQY/LOQ, QAW
HRXUMIYZ KUGICYZ. DHR P DMUIDOCRGEXETE LQ RUP DIRY ( DK LQAYLGOOY BAERUEBH RUP IN.QI \KUHWDWHRUMKH DQG KLY RUKHUS HDMG 3HIRQY



4

$

FRP SO ZWW\MYSRIR , QDIFDAY WHUASRQUELONW | RUGHAMP 1QQ) Z KHAHUDDLQAYIGMOY LY DHR P DMIDOGRGEXECF LQ RUP DARQ U Z W \KDNQEYIGDD 006
00 CAMRQRQWHSOVR |, QAW RUDD. HP SR FHRUGWRRUR , QMW SXAUXCOARWLYSRIR.  RURKHZ M GRAVGRAQDD Z D FROANMMAMGI DODGNFHRUIQXDAMOD
(QAVIGOO URP QDEL W XQEHUCSSTFCEGIVHRXUMA/ @Y V < RX FRXTS EH\XEMAMR VHYHH GO DCSHDOWY DG AVASICDY  CRNRQE , QMW | RUDD FRIGAVBIRAEMGE!
WVSRIF RUDSSTECEGVHRXUMEV @Y V

. KDAWADQVERARQY DLH VKEMPWR WLV SRIA

7KIVSRIA  CESTHYWR DODADQLRAIRQY LOVHRXUMEY MKHG B, QAU DvZ HDDY GHUYDAYHVHRXUME/ \WDADH QRAMMHG B\, QMW \XFK DvH FKOQIH WDGHG SVMRUFDT

ROWNRQ/RUNZ D5V DY \R , QROLMY VHXUMY $ FFREQIO 1RUSKERH/R WMYSRIR  WHWWP VAWDGH" *\WDAQ) ~ DG WDQLRMRYY LFOGHRARID SXUKDHY
DG \OBVR , QMMM FRP P RQ WRAN LQ \WH SXETF P DNHABXADOR 0Q RKHUSXUADHY \OBY WEQMHY JUIW RURKHUCFIXAMMR)Y DG QSRR R FRP P RQ RU
SUHHIHGHIXWY ROWRYY Z DUWIDN DG RMHIVHRXUMEY LFXQQ) GHEAHRXUMIY DG RKHUDWIIHP HOVRMBQURNRQAKDATH HAWFRGRP L H SRKUH\R FKDQIHYLQWH
SUFH/R \KHHVHRXUMAY/

, QUGHU7\DEQ) DGO DMIDOL RIBXETE, QR.P DARD

4

$

;. KDAVIQUGHWDAQ)"

* HHDO \SHNQ I[QIGUWIEQ V\WHEX LQ) RIVHIY R WAV ERQGY XUV RURKHUVERXUMAY B \RP HRGH Z KR SRAVHWHY RULY RKHZ VA IZ DR P DMUOC
ROETF LQ RP DIRQCERVWHVHRXUME/RARHIMAHUR WHVARXUMAY | QUGHMIDEQ) DOR LGFOGHMDAQ) LQGHIYDAYHY \KAK DV SAWRUFDTRSWRYY Z KHHWWHSUFHLY
OON-GWR WHXQEHOLQ SUFHR DFRP S IV MBAN |, WERHY QRAP DIWUZ KHKHUWH G-AMRQWR EX. RUVHIY DV IQ OHFGE \WH P DAUDOCREXETF LQRP DIRY KRZ
PDQ KO\ RX X RUVHID RUZ KHKHUIKDY DQ H 1 HAANRQ WKH AN SUFH %RWRP QCH 1 \ RX DUHLZ DHR P DMIDOCRGEXETE LQ RIP DINRQ CERAW QMM RUDCRKHU
SETFO WIGHEFRP SIQ WDNQMMW KD/EXMGHN UHIDIRQKLSVZ WK OG5\ RXWMDCHLQ, QMMM RUNKAK RMHUFRP SDQ TV HHXAUMEY \ RX KDYHEURNHD\WH@Y.

DK YVIQUGHUWDEQ) [GBIDO

| FRP SO LOQUGHY DUH CEBIVE XVH\KHUFRQ LGHONIONGRZ GG HVRWHUI LDGADCOGYDQEIH RKHULQAMWRLY Z RXES GRAKDYHFRQ LGHIFHIQ\KH | LHW DG LQM UMW R \KH
P DUHATZ KLY HOXUAAKRDARHHLY DQHYHD SO 1Q) 1 IHTBE, WNXLUQY \WRHZ KROMHLY DHR P DMIDOCROSXEDF LG RUP DARQVR UH UDQ! URP WA

: KDAWP DMUDAQRP DARY

VW QRADZ D VHDX VR ILIXUHRXAZ KHMHA RX DUHLY. DR P DAMUDOGRGEXECE LQ RUP DIRY YoMKHHLY RHLP SRUBQVIRRUNR GHMP LCHZ KHKHUGREXETF LQRIP DIRD
\ RX NRZ. CERXAD SXETE FRP SO LV P DMUIDD Z KHAHUWH LQ RUP DIRQ FRX@S BHH SHRAMG R O HAAKH P DOHASUFH R \WDAFRP SO0 IV WHRXUMEY RUVR BH FROIGHIG
[P SRMIDAR. LQYHARLY Z KR DUH FROUGHIQ) \WWDAQ) \WDAFRP SO0 IV VFRXUMWY |, | \KH LG RIP DINRQ P DNHY\ RX Z DR \WDCH W RX@S SURETE® KDYHWH P H HIHAARQ
RKHY . H-5 LOP LGG\WDAERK SRUMYHOQG GH DAYHLQ RP DARQFIQEHP DMUDD

- KDADUHH CP SGVR P DMUDAQ RIP DARY
7KHH LY QR B KWICH WIQEDE | RUDXAXQ) P DMIDDY  UDKHJ P DAUDDY LY EDHE RQ D DAHAP HUAR DR \WH | DRV DQG AURXP WA DO LV R \WD HYDOOAG B
UHBYDQWHD RUAHP HOADAKRUMEY Z W \WHEHHIWR KLQBUIKW  HBHOAQ) ROWH\SHALLLF GBI WHIRGBZ LQY WP VP D EHFRQUGHIHG P DMIDOGRGSXECF LQ RUP DIRQ

XQICEXEQF® AVFRHGZ MMOWHP HIQQ) R WYSRIR 7KHHP D EHRAHNVSHVR LQRP DMRQWDZ RXG TXOW\ DvP DAUDCLQ RUP DIRQDVZ HD XVHWLY QP HHD
DVDCRQH KDMMYHIXIGH

I LD DOUBAKAOVRU RIFDAV
DFTXMMRY GVERIMNRQ/RURKHRDM LE WEQLRNR)/



HYHOV U DEQ) RAN-FXUAMAY HI  BEXURDHSDD/ WHRN SOV SXECF RUSWYDMHTXWY RUGHEWR [ HIQIV RUFKDQ) HYLQRXUGYLGHIG SRIAH/RUCP RXQV
P DNMUFRQAERW RUFRQAEPWADGRHIDARQY

SUAQ) AKOQIH/

QZ PHXUHBDH/

LI QU LFDQMBUIRGAVBUREGP VRUVHRXUM LGAGHDN DG

RS P DI HP HWRUFRQIRCFKDQIHY

| LCDQRCOUWANEIRP HOVRUMU QU LEDQAZ UAKR 1V

HP SR HHOD RIV

DAMXSWRLY, QMMM RSHDIRQY RUEHIFK RUXCDAWRU] H3DFRHWR LWSURSHMY RUDKHN LGFOGQ) (W1 CAOMNY/RULG RUP DIRQWRKGREI\ LQ UDAKAMH
SR\ 1LJKW

CRXDORAKUHDACHG P DRUOMDIRY 6( & RURKHULOMIMDIRYY RUDP DMUGHYHBSP HOAQRMHUAROMROR [0 XK QM DNRQRUQYHAMDIRY

LP SHEQ) EDNXSR DG

FRP P XQFDIRQVZ W JRYHCP HOADIHAHY

: KHDLVIQ RLP DARQ FROMGHHG SXEQF

7 KHSURBEMRQROWEAQ) Z KHQ\ RX KDYHP DMIDOQREXECF L RIP DNRQ @ WRFHWDALQ RUP DNRQEHRP H/ SXETFD GWHP LODMS Y9WRULQ RIP DIRQ\R EHFRQUGHIG
SEIFO QWP LCDMS NP XWAEH Z LGHD GWHP LODMS WURXIK D SURW BHBDH D (10 Z WK \KH 6HRXUMIY DQG ( [ FKDQIH &RP P IWIRD \WH26( &  RURMHUZLGHD
QWP LCDME DOCRXGAHP HW2 GFHLQ RUP DIRQLY SXECFD AP LCDMG WA \IMIDGHRHAOY \R O RUG\KHLOYHKN) SXETF Z 1\ \K | LALHQP HAR CEVRUE \WHLQ RUP DIR)
* HOHDI \SHNGQ) [QRP DARQZ LOEHFRUGHHSE SXETFD GWHP LODMS | RUSKBRAVR \MVSRIR RQD DWWUER I X@WIEQ) @ VKDYHHIBVHE MGRHWHLG RIP DIRD
Z D/ SXETF® GVFBRWHG ) RUH CP B Ll Z HOQIRXGAH P DMIDOCRGS}ECF 1 RIP DIRQ EH RIHWEEQ) BHILQVRY: HEHM  \WHDLQ RUP DIRQ Z RXGS EH FROUGHIG\R EH
SEIFO AW DAGE. WHWP HWDAQ) BHILQVRY) UAD LI Z HOQCRXGAH P DAMIDOCROSXETF L RP DRQCWMIEQ) HIB/RY: HIH@ WHRLQ RWP DARQZ RXGEH
FROUGHIG\R EH SXETFO GWHP LDMG B WHWP HWIEQ) HIB/RY) U * HSHIAQ) RQWH SOMAXTUAURP VB , QMW P D GHAP LGHWDAD BRI HUR KR
Z DM SHIRG \KRXTS C5S0 W WHUHBDHR \SHAILE P DAUDOGRBXECE [QRP DIRQ $Q AVFARKHR QRBXEIF LQRP DIRQ P DMIDORURKHE MV P XWEHGRHIQ
DFAREDGAHZ LW, QMMVERSRIDM' VFERXUH3RIA

: KRFDQEHJIXIOV R LQUGHUWDEQ)"

$Q RHZ KR BXA VRUVHIY DVHRXUMW Z KIGH [ DUHR P DAUIDOGREXETE LQ RUP DIRY RUSIRYLGHY P DMIDOCROSXETE LQ RIP DARQ\WDARP HRH HIH XVH/\R X RUVHID
FRXUWY PD EHIXGVR IQIGHAMIEQ) 7KLY CSSIHAR DOLQRYIGAY ((FOGQ) RILFHY GURRY DOGRNHYZ KR GRIWAYHIZ RINDAVQMMW 5 HIDGBWR Z KR\ RX
DU 11\ RXNQRZ \RP HMQJ P DMUIDCIERXVWKH YDOHR  DVHRXUMY WDARWAYHY RHNGRZ VDQG\ RXWBEH RUFRQNGAHVRP HRGHHBHRMIEH LOWDAHRXUMY \ RXP D EH
IRQGIXNAVR [QICHAMDAQ)

. KDMl, DP CZ DIHR P DMLDOCROSXEQF LQIRP DARDZ KHD, WDGH EXVWMHUDVRY, WOGHLYEHDXHR \RP HMQ) HWH ENHVRSD: P HALFDCELQY

7 KHSURKLEMRQ DI DQMNUGHMBEQ) LVEEVROMW | WISSTHYHYHL WHG-RMRQVR WEGHLY GRAEDHE RQVXAK P DAUIDOCRS}ETF LQ RUP DIRY , WIBR CESTHARWEQLRIR)Y
WDAP D EHQHHADY RUMMMCEGH RULGE-SHIG-AFDRYY \KFK DAKHQHGWR VAP RH [RUDQHP HIHR H SHIBWUH DOGOORWR YHY \P DD



WIQLRNRY $ EWDAP DY 1V Z KHKH\ RX WA LY DHR DY P DAMUIDOCGRCEXECF LG RUP DIRQ UHDAY) R, QAN RUDD  REHJHMY Z KRAH HIXWY VHRXUMA/\ RX CUH
WIGQ) DANHWP HR \WHWDQLRNR)

"RWHS 6 HXUMHY @Z V VENH LOR DAFRXQAP IMIDAQ) ALFXP WEQRH @\H DYRGAQI D GW RU SOQQAQI D WDQLRARY EHRH, KDG P DIMIDOQRGBXEQE
LARP DARY

1R 7KHS 6 |HHIOHXANY @Y VAR QRABFRIQ] HDQ P MIDMY AU VIFHAR LOUGHMDEQ) |, QDEAURY HYHQWHLSSHADFHR DQLP SURSHMEQURNRQP XWAEH
DYRG-GWR SUAHYH, QMMM U-BXBINRQ | RUDEKHIQY R WH KLIKHWXEELG/R - FROGAW, QVRP HAURP MY \ RXP D GH-G\R | RUR D SOIQEHG WIQULRMRQ HAHOU
\ RX SDQUHS IMEH RIHEHRP Q) L DHR \KH P DMIDOCGRCEXEF LQRP DIRY 6R HYHLL \ RX EHIHYH\ RX P D \XI 1 HUDQ HARQRP LE GRW RUMIFULLFH DQ DOMA.SDAG SUR WA
B Z DM R\RDGH \ RX P XWZ OW

© KDMI, GROMEX\ RUVHTDQ WIQ) EXW WIDWRP HROHHIHP DMLLDOGROSXEQE LQ RUP DARQ DQG KHRUMKHEX, VRUVHTY

7 KDY FDEDG3 WBSIQ) < RX DUHWHE\SSH) DG \WH RKHUSHYRQLY FOTBG\WHAESHH” |, | WHWSSHHEX VRUVHIY EDHE RQWDAWP DALIDOCROSXETE LI RUP DR ERK\ RX
DOGWHAESH FRXGEHIRXQGIXOV R IQIGHMIEQ) ,QICFMI \ RXWIICP LO P HP BHY/Z KR WIORKHY DG \WRH SHRSBIWHDWDGHRQWHLQ RUP DIRQ \KRHI P LO
P HP EHY/DQG\WHAWESHH P LIKWEHIRXQGJIXGV R LOUGHMBAQ) \RR 7R SUYHIAKLY \ RXP D QRABVAXW P DMIDOGRGEXECE LQ RUP DIRQ CERXWQMMW Z W D) RCH
RAACH, QMW LGFOGQI \SRAHY TP LO P HP EHY | UHIB/ RUBMGQHWDXRFADAY XQBW\WKH GVFBRAKUHLY P OGH LQ CFFREIFHZ W, QMM SRIALHV U DEQ) \WH
SIRMRNR) RUDAKR HG H WICDOAVRXUHR ([QRP DIRQUIDEQ) , QMM 7 KIYLGFOGH/DGRQ P RXV GVRXMRQY RO WH LOMCHATERXW QA RUFRP SDQH/Z LW
Z KIFK , QMW GRAVEXMCHN

<RX FDQ EH KHT QCEG1 | R\ RURZ QUIQLRIRYY Dv'Z HID/AKHWEQLANRY/EY DVBESHH DQG HYHQ\WHWBQLANRD/R DMBSHHVMESHH ) RUWHAHDQG RMHUUDRYY QR
HP SR HH GUHRRU RUGAMIQDAG FROXGEQAR , QMM RUDQ. RKHUSHIRQ \KEMPARWMLYSRIR. P D, H\WWHJ D UHFRP P HG\R DQRNHUSHIRQWDWKH EX\ KRG
RUVHID) QAMMW\HRXUMA/DDQ. WP HRU E GVFRVHP DRIDOCROSXETE QI RIP DARQVR SHIRQYZ WKL , QMM Z KRHNREVCGR QRAHTXLLHKHP VR KDYHWWDWP DMIDC
QROBXECF LORP DIRY RURANGHR |, QMW R RKHU SHIRQY XQBW \WH GVFBRKUH LY P DGH LQ CFFRUEDQAH Z W , QAWM SRTAHY U DLEQ) \WH SIRMANRD RU
DX\WRU] H5H WLODOAVFBRAKUHR LQIRIP DARQ UHIDLAQ) , QMM

: KD, GROIMWMDVRP HRRHIOMCHIQ RIP DARQIWHD |, MWAMOKIP RUKHJZ KHMHMWREX\ RUVHD

7 KDAY\IMDASSLQ) DG\ RX FDQ MMDEH UMSRQUEGH | RUIQIGHMPAQ) <RX P D GHYHJBFARP P HIGWR DERMHUSHIRQWDAKH BX KRTS RUVHID QMM FRP P RQVIBFN
RUIQ GHUYDRYHVHRXUN UHIDAMGAR,, QMM FRP P ROWREN MIGAHWDVARXGEHDIRP R WS

" RVWLYSRIA RUWHLQUGHIWDAEQ) @7 VOSSO WRP HU , ZRINRWGHWHS 6 "

<H/ 7TKH\IP HXGVISSO W8 6 OGIRMIQH SR H DG FROKAIQN 7KH6( & \WHS 6 JRYHIP HOADHR IQFKOUHR IQMWRUSIRMARY  OQG WH ) LQDGRDC
, QMY 5 HIXDRY $XKRIW D SUYDM BIXDRUKDARYHIFHY 8 6 \HRXUMEY H FKOQIH/ WRMCHD LOYHAMDM WDAQ) LQ D FRP S0 TV WHRXUMEY FROGPMG B\
(QAVIGOY DG LLP VEDHEIERDG , QUBAWRY DY/OD, QMW GUHARU HP ST HH RUFRQKXGEQARXUSRIAH/CES® R\ RX QR P DWLZ KHIH\ RXZ RIN

$P , LWWPMSIURP WDAQ] VHRXUWH/R DQ FRP SDQHYRMHUWDQ, QMMW 1RUH DP S®ID PXWRP HJRUFRRP SHARUR , QMMW'

3RMED 8 6 LQUIGUWAQ @7 VIHHID UMMPAHYHY RH IZ OHR P DMIDOGRSXECF LG RIP DIRQ CERXD ARP SDQ 1URP \WDAQY 1Q \KDAFRP SO0 TV VHRXUAMY
UWIDBEBWR Z KHKHUWH SHYROLY GURS® FROGHRAG Z W WDWVRP SI). H A-BWIQ TP WG ALUP® WBGRHY 7 KHM R L \ RX KDYH P DMIDOGREXETF LQ RIP DIRQ LR
DCRKHUFRP SI0 \ RX \KRX@S CRAREIEH LOWWDAFRP S0 IV VHRXUMY < RX \KRX@ EH SOMPX@® FROARXVR KLY UMMAIRQ L \WURKIK \ RAUSRVANRQ DA/QARMNY \ RX
\RP HIP H/RARIQVHAMYH P DMIDOQ RIP DERQCERVRKHUFRP SOQHY DQGWHUBMQHWG-DIQIVZ LW, QAW



4

$

6RZKHQFDQ, EX\ RUVHTP\ , QMW \FRXUMHY

1\ RXDHLZ DHR P DAUDOGRSXECE LQRP DIRQ \ RXP D GRABXA. RUVHTRXUFRP P RQWBFN XQUDE R | X@WAMAQ) @ VKDHHDISHEMFHWHIG RP DIRQZ D/ SXEIFD
AVFRHS $ WKDASROMAHLQ RUP DRQLY FROUGHIHE SXETFO QWP LDAG I RUSKERAVR RAUIQUGHMBAQ) SRIR ) RUH CP S Ll Z HOQRXGFH P DAMIDOGREXETE
LQRP DIRQ EHRHWIAQ) BIIQVRY: HZHA WHO\RXP D H HRAM DWIQLRIRQ LQ RAUMADAUMEV RQ) UG UL Z HOXRXQFH P DAUDOCRGSETF LQRP DIRO DM
WEAQ) HIB/RY: HIH@ WHD\ RXP D H HRAMDWDQLRIROLQRAUMARXUMIA/RO0 RO ( YHDL \ RX DLHQRALZ. DLHR DO P DIMLLDOQRGEXEQE LQIRLP DARQ \ RX
P D CRAIWDGH RXUFRP P RQ WREN GXUQI DQ WDAQ) 2 EOFNRAW SHIRG WDADSSTH/WR\ RX 2 XULQUG-UMBEQ) SRIB GAAUER/ \WH DOUMD WIAQ) ETRNRA
SHIRG DG DEAURIOHYHAGLYHOWDAQ) EOFRMEHIRG/ ZKIFK P Dl 050 W\ RX HYHDLL WH TXOW® WDAQ) EOFNRAEHIRG/GR RAVWDAP D BHDOR( GG B\
HP OO

YEDANRMVB HIRGV

;. KDAVD TXDUMO WDAQ) EORNRWSHIRG'

7RPIQP [} HWH C5SHODFHR IQIGUWIAQ [PRY RURILEHY GURRY 6SHAILHG 3HYRIGHD OJG \WHUS HIDAG 3HYRQY Z H KDYH HAEQKHS * XONM® WA
EOANRVEHIRGY GAUQ) Z KIFK\WH 2 HDBBWR Z KHAHAMH DHLY DHR P DMIDOGRSXECF LG RIP DIRQRUGRA P Dl RAFRIBANID. WDGH/LO, QR VHRXUMEY
7 KDAP HOQ/\KDAVH A-BADY/ GAAUEHGIQWYSRIR.  DOR I LFHY GUARRLY 6SHALLHG 3HYRQGHO DG \WHUS HIDAG 3HYRQV Z LEEH CEGIVR WIGH Q) , QAU HRXUME/RID
GAUQ TP WG RSHOWDAQ) Z IQERZ. SHIRG/\WWDNHHDD Z (@EHIIQ MR I X@WIEQ) @ VKDYHKDY HIBVHE MGRHWH SXEQF GWHP LCDAROR , QMMM DOQXCORU
TXOW® | LCDCADOUWAXOV DJG HIG DAKH BILQRQ) R \KH GH WROWM® WIAQ) ECANRMBHIRG 2 | FRXAYH HHD GAUQ) DORSHOWDAQ) Z IQERZ SHIRG \RXPD GRA
XQBWDQH FHBWRQDSSIH/ FRIGAEND DGO, QMM FRXUMEYLL \ RX DUHRKHZ WVHLQSRIAMEQR P DMIDOCROSXECE LG RP DIRD

. KDADUH, QMMWMIVTXDUMO WDAQ) EGRNRXWSHIRGY

( DA TXOUALD WDGAQ) EDANRWVBHIRG Z LAIHHDD EHILQDAKHWEWR \WH % @ R WHWILGP RQKM R HIFK | VFDOTXOWAUDQG HIG DM R | XOWDEQ) GO VKDYH
HIDBVHGMFHWHSETF GWHP LADNROR |, QAMMUMIVI LOGALDOAXOVI RAKDADOMWU HI WP HR \WHHOQQIVAID

&DQ, QMMM TXCUMD WDAQ) EGFNRVBHLRGYFKDQIH

7KHTXOWLD WIEQ) EDANRVBHIRGP D FRP P HIFHHI® RUP D EHH WG-GL LOWHMGIP HOAR \WH&KIH ) LODGADCR |1 LFHU WHHH MV XQEVFBRHGLQ RIP DERQWD
ZRX@ PONHWEGVE , QMW RILFHY AUHARY 6SHALLHG 3HYRIOHDRUWHUS HIDAG 3HYRQY LACSSURSUDM |, WY LP SRYBOANR CRM \KDAXKH | CRAKDAKH TXOW®
WIGEQ) ECFNRAVGHIRG KDV ARP P HIFHG HI® RUKDY BHHDH \WOEHG VKRXES EH FRQUGH I P DAMUIDOCRSXECE LQ RUP DINRQWDNKRXS GRAEH FRP P XQFDAGWR 0 RKHU
SHIRD

" RV, QMMW KDYHEGQRNRXWSHIRGY RIMHIWDQ TXDUMLO WDAQ) EQRNRXWSHIRGY

<H/) URP \IP H\RWP H DQHYHQAP D RFEXUWDAL P DALIDOWR , QMM DG LVYNGRZ QB R DIHZ QURRY RILFHY DUGRUHP S HY 6R (Y D/WKH HYHQABP DO/

P DMIDODQG (REEIF WHSHIRY/GAIDMGE WHEKH ) LOOGADCR [1LFHUP D QRARDEHLO, QMMMUMIVERXUMEY , QWDNINDIRD , QMW Z LORM \WHGILIDAG
LEAVGOY WDAGHMHUWH QRUWHU S HIDAG 3HIRQ/ PO WEGH LQ WH , QRN VHRXUMEY 7KH H IMMIH R 00 HYHOASHALLE WDAQ) EOFNRWWKRXES DOR EH
FROIGHHG P DMIDOCRIS}ECF L RUP DIRQ DG KRGS QRAEHFRP P XQFDAG\R D RMHUSHIRD

I, DP \XEMPR D EQFNRXWSHIRG DQG,, KDYH DQ RSHY RIGHUMR EX\ RUVHID, QMW VHEXUMEN RQ WiH GDWM D EGRNRXWSHLIRG FRP P HIRHY FDQ, GDYHIWR P\
EURNHUMR FDQRHOWHRSHR RUGHUDQG DYRIGH HRXMQ) WHWDGH

1R XQ@BWIMWVIQFRIGHARQZIWD E  7WEQ 300 DVGHIGGEHRZ 1 \ RXKDHID RSHYREHYZ KH) D EDFNRAEHIRG FRP P HFHY RKHUWDD LQ FRIGHANRD
ZWWD E 7WQAQ 30D WA RU



UASRQUELON \R FOGRHOWHAH REHY Z W\ RAUBIRNHJ , |\ RX KDYH DQ RSHD R EHUDGG IMH HRXAMY D\MUID EGRNRABHIRG FRP P HFHY QRAIQ FRIGANRQZ WD E
7WEQ) 300 \ RX Z LOKDYHYIRDMRULQIGUMDAQ) SRIA DJGP D DORKDYHYIRDMGIQIGHMIAQ) @7 V

$P , \XEMRWRWDAQ) EOMRMWSHIRGVL , OP QREQJIHJIDQH SR H GLHARURUFRQUXOEQAR , QMMW!

MGBHIY ||\ RUHP SB P HOAZ W, QAW HOBY GAUQ) DWIEAQ) EOFNRASHIRG \ RX Z LGEH \KEMAMR WH UP DQE-UR \WDARDAQ) EOFANRWSHIRG 1 \ RXU
HP SE P HQAZ W, QMW HIBVROD @ \WDAKHWDAQ) Z IQEZ LV RSH \ RX Z LADCGRAEH \KEMPAIR WH GH WADAQ) EDFNRASHIRG + RZ HYHJ HYHD UL \ RX DUH QRA
\XEMPNIR RAUMBEQ) EOFNRASHIRG DM\ RX GDYH , QMW \ RX VKRXTS GRAMDCH LQ , QA VHRXUMEY L \ RX DUHIZ DBH R P DMIDDQRQSXETE LQRP DIRY 7KDA
UMMPIROWE! VZ WK\ RX D/ERQ DAKHLQ RIP DERQ\ RX SRVAW/LYP DMIDCDGG QRASXETFD AWHP LCDAGZ MLQWHP HIQQ) R RAUQIGLMIEQ) SRIR

$ UHWHHDQ. H A-BWRQVR WLYSRIR
7KHHDHQRH ABINRQARWYSRIA  H A-BADASHAILD QRAMGEHBZ

&D0Q, H HAVH RSWRQV JWDQOME R P HE\ , QMMW RUSDUAASDM LQ DQ , QMMW HP SE HH WRAN SXURKDVH S@Q GXUQ) D WDAQ) EGANRWSHIRG RUZKHD,
SRIHNP DMIDOQREXETF L RP DARY

<H/ <RXPD SXUKDHWKIBVE H HAMQ) \ RAURSIRY/RUSDUMASDI LQOQ, QMM HP SB HHWEAN SXUKDH ST BXVW RX P D RAHDWH\KDMY HHDR SO \WH

H HAVH SUFH RUDQ. Wi H/GH GAUQ) DWIEQ) EOFNRVSHIRG RUDD. WP H\WDAY RX OWH I HR P DAMIDOGRGBXECE LG RIP DIRQ 7R EHFBIU\ RXP D QRAHIHAD
EUR\HUDWIMAMG FDKGW H HIRVH EHFDXVHWMHH FDKOW H HIVHWIQLRNRQY LGFOGHDP DUHADB! GAUQ) DWDAQ) EOANRVGHIRGRUD) WP HWDA RX DUH LY DHR
P DAUDORS}ECF LQRP DIRQ

© KD Z IMKRTEQ) WOQURARQYDIHQRAHAMPMG E\ WLYSRIR

7KIYVSRIR GR/GRAZSSD \R\WHVKUHIG-UR WKDBVAUR® \R, QM R\DIV\ ] Z MKRTEQ) REQIDARQYDYDUAKXOR WHIMKOFHR \KOW/XSROH HAVHR RSIRQY
RUVHABP HOAR  UAARRG AN XQWIMAKHG B, QRN 2 1 FRAOUH DY VMR P DUHADBIR WHWRAN UHFHYHG XSROH HAVH RUVHNBP HOAR DQ VKAK HDAW

7 DB/ WP DQ/AKEMAMR DOSLRYMR/R WLYSRIR Z KHAHJRUGRVRAKHSXSRHR JHHDMY WHFDK GHE-G\RSD. \WHH HIAVHSUFHRUSD. \Y HY
&0Q, HIHAD\HDR FRYHUWDQUDRARQ XSRQ DQ RSWRQH HAVHRUS 68 YHKQD"

<RXPD CRAIFAIR YROQEUO \HIMWDWY HHQWR SO \WHH HIAVH SUFHRUDQ \Bf H/GH GXUQ) DWIRQ) EORRAEHIRG RUDD WP HWDA RX DHIZ DWHR P DAIDC

ROEIF IQRPDIRY © W IASHAMR ROIMRY/ D/ QRMG CERYH \ RX PD. CRAVROQELD HI HAAD ELRNHUDWMAG FDKGW H HIAVH EHFDH \WHH FDKOW H HIRVH
WIQRNRQYLGFOGHDP DNANDB! GAUQ) DWIEQ) ETANRVEHIRGRUDD WP HWDAY RX DUHLY. DHR P DMIDORSXECE LQRP DIRY © W UAGHPARS68 V| RXKP D GRA
YROQUELID \HDWKDUA/XSRQIMKOIFH KRZ HYHU L, QAU BADXLUAA RXVRVHIMKDUAARNDN \B Z WWKRTGQ)VREQ DINRQ/ DAMKOGFH \WDIZ RXTS EHDTRZ H3XQEHMLY
SRIA

$ UHP X\WDOI XQG \KDUHVKRTEQ) , QMMW FRP P RQ WRAN \KEMPWR WHWOGQ) EGFNRWBHIRGY

1R <RXP D \WDCHIQP X\XDO XQB/KRTAQ) , QMM FRP P RQWRANDADQ \WP H

. KDADHWHUXGVWDADSSO VR E $ XV DAE 7\DAQJ 3WRILLP VF

8QAHUSXPI E R \KHEHPXUMKY( [ FKDQIHS PR DVLP HGHG 3( [ FKDQIH$S AW DQ SHYRQP D HABEDWK DWDEQ) STQXQGHIZ KIFK DERNHULY IQKKRRG\R
BX\ DG \HI) QAU VHRXUME/ EDHE RQSUH GHMIP LGHSFUMID D3 7W0AQ) 30 6REQY DVD7WAQ) 30OLYSIRSHD HATEDKHSE DG KDY BHHCESURYHG XQGHMLY

SRIR  SXURKDH/ DG \OBVR |, QAU VHRXUAY SXOXDQMR WDAT DEQ) 30 DuH CRAKEMPANR \WH SUH FBOUIGAH DQG EQAN RASHIRG UKMRNRYY LGFOGHS LO WY
SRIR 7REHSURSH® FWEEDKHG DSHYRIV7 IEQ) 3MQP XWEHHWIEDKHGIQFRP SIOGFHZ WW\KHUTXUWP HOVR 5X01 E



R \KH ( [ FKDQIH$ PADAD\WP HZ KHQWH  Z HHXQZ WHR DY P DAUDOGRCEXECF LQRIP DIRQ UHIIY |, QMW DG Z KHR\ RX Z HIH CRARKHZ VH\XEMRNR DWIEQ)
EQANRWSHIRG 0 RIRYHJ D07 WDAQ) 300/ \R EHOGRSMG B GUHARLY RILFHY 6SHAILHG 3HYIRQQHODGE WHUS HIDMG 3HIRQY P XWAEH UMEZ HG DG CBSURYHG B
, QMY EHRHEHQ) HABEDKHG\R FRQLLP \KDAKH 7WDEQ) 3@Q FRP SOHY Z [\ DISHWHONRP SO SRIAH/ DQG CSSIFEG VXMV @Y V' 6HH2 3UH &GDUDIFH R
7UIQRIRVLO, QMW VRN EHBZ

&0, JUVKRAN Z KLB!, SRAHNP DIMLDOQROSXETF LQ RLP DARQ RUGKUQ) DWDAQ) EGANRXWEHIRG'

%HFDAHR WH SRR ROKHOSSHIDGRHR 1P SURSUH DYDIHHIDCP DRLILWAKRXGRID EHP DEHZ KHO\ RX HRAQSRAAMROR P DMIDOCREXECF LQRP DIR)
DOG QRAVKEMPANR D\WDAQ) EOFNRXWSHIRG ) RUH DP SB! FKOUMEY \KDAUHFHYH JLIVMG WRAN WSLFDTD 1P P HADMD \VHIDWH WRAN LOR \WH SXETE P DNHNVSRMMDD
EMAMY \ RX VR 3UBSH) QCELOWV UL \ RX Z HHLQ SRAVAKMRQR P DALIDOGREXECF LQ RUP DIRQ DAKHWP HR WHJUW<RX PO R P DNHERDILGHIUWR RUMREN
ZKHQ\ RX DHIZ. OH R P DAMIDOCROSXECF L RIP DIRQ RUGAUQ) D\WIAQ) EOFNRXWSHIRG CESTFTEG! R \ RX RID CWU\KH JUWKDY EHHD SUHFODUHG B\ \WH &KIH
) LGDQAOD? [ IFHJRJWHUGMIGH 3UH FBDUDGRH P XMAEH REVBCHS DAGDWAKUHH EXMGHW @ V1Q DBYDERH R \WH SURSRVHG JLWIOGE SUH FBDUHG JUW GRAFRP SBIAMG
Z MMQILYHBMHV @ VZ L@UHTXUHGE. SUHFOODRH , QMMW P D AKRRHWR\KRIWD\KY SHIRG

0 DULO$ FARXQN 3GGILQ 6KDH + HIILQ) DQG 2 WHUGSHRXDAROLQ, QMMW &RP P RQ6VRN

7KHIRTZ 1Q) SRIAH/CESO W, QMM 3HIRQV EXWRAR S HIMG 3 HIRQY

4

$

&DQ, SXUKDWH, QMMW VHRXUWH/RQ P DULQRUKRBWHP LQDP DUILQ CAFRXQW

1R 33XUKDIQ RQP DJIG VWHXHR ERURZ H5P RH 1URP DEURNHIIHI P VR SXUFKDH RXUMAPXAUMEV + RTAQ) RXUMHPXUMEV LQ D P DLILQ CFFRXQNCFOGH KRTEQ)
WHVHRXUM¥YLQ DQ CFFRXQAQ Z KLFK \WH\KDUAFOREH\RT\R SO DEDQWRWHELR\HIIHILP <RXP D QRABXUIADHRXUARP P RQWHAN RQP DULQRUKRGIWQDP DULQ
CFARXQADAI). WP H

&DQ, SBEIHP\ , QMMW \KDUA/DVFRIW.DO RUD BDQ

1R 3GGEIQ \ RUWDH DY FRADMDO RUD GO FRXTS FOXVH WH SBEIHH R WIQM HJ\ RAUMKDUY GAUKY DWIEQ) EOFNRXWSHIRG RUZ KHQ\ RX DUH RKHZ VA Y. DH R
P DAUDOCRGBXEQF LQRIP DIRQ $ VDUAKOW RXP D GRYSBEEIH\ RAUNKDUA/D/FRIDMIO RUDGDQ

: KDAWSURE®P DAF DERXWP DUILQ DAFRXQWN DQG SGERIHE VHRXUWH

6HRXUMI KHIS LO D P DL CFFRXQADY FRIDAIO RUD P DUILQGORP D EHVRTS B\ WH ELR\HUZ WKRXVNKH PR HIV FRQHQAI WH PXAXRP HUI YR P HHAD P DULQ FDD
6P LMD UMY SBEIHS RUK SRKHFDAMG DV FRIDMUIDIRUD GOQ P D EH VRT LQ | RUFBRAUH L WH ERWRZ HJ GH DXV RQ WH B0Q %4-FDAH D P DL VOB RU
I RFERXUH \OBI P D RARXUDAD WP H Z KHD \WH SBEIRULY [Z. DH R P DMIDOGREXETE LQRP DARQ RURKHZ IV 1Y GRASHP WG VR \MECH L), QAMUMI VHRXUMEY

, QMMIMIVHP SBR HH QUHRRU D5 G-I DM FROKETQV DU SURKLEMG T URP. KRG , QMM VHRXUMIEVLQ DP DILQ CFFRXQNRURKHZ VHSBGILQ) | QMMM AHRXUMEY
DVARIDALIC RUDGD

&DQ, KHEJHP\ RZ QHIKLS SRIMRQLY, QMM

1R +HILQ RUP RA DIRQWIQLRNRYY LFOGQ) WURKIK WHXVHR 1 LCDGRDOLQWKP HWVKAK D/SUHBIG YOULEGH| R OB/ HIXW\Z C8V FRIY DOGH FKDQIHI X/
DHSURAEMGE RAUIQIGHMIEQ) SRIA 6LGRAHVKAK KHEILQ) WDQURANRQY DIRZ. \ RX \R FRQMXHR RZ Q, QRO VHRXUMKY/ RABIGHE \MURKIK HP SBR HHEHH IVBMD0/
RURKHZ NH BXVZ LKRAVYKH | XEUMY OQG UZ DB/R RZ GHIKLS \ RX P D, QR GRQIHUKDYHWH\IP HREVIRAYHY D/, QMMM REHUNKDUHKRGEHY 7 KHH RUH RXULQUGHU
WIGEQ) SRIA SUIRLEIWA RX 1 URP HIIDILQY QDD WA WDQLRRYY

© K\ DUHKHZILQ) WDQWDPARQY SURKLELWG'



EXAK WDQLANRY/P D SHIP IMDSHIRQVKEMAAMR MY SRIR. \R FRQMXH\R RZ Q, QMMM VHRXUMEY RRBICH\MURKIK HP SBR HHEHCH ST/ RURKHE [VH EXVZ LWRAAKH
I XCOUMY DQG BZ DB/ R RZ QHIKLS : KHD WDARFPAY WH SHIRQP D' (R GRIHUKDYH \WH \CP H REVIRYHY DV, QMMM RHUMBENKREHY 7 KHIHRUH DIDSHIR)Y

\KEMPAR\KLYSRIF  DHSURKIEMG I URP HYIDILQ) LODQ VKA WIQLRIRYY
$P , DOBZ HGVRWOGHGHLYDAYHVERXUMEVR |, QMM FRP P RQWRFN!

1R <RXP D QRARDEHLQ GHIYDAYHVHRXUMEY UHIMMG R, QMM FRP P RQWRAN Z KLFK LGFOGH SXETFD \MDGHS FDTDNG SMRSIRYY , QDEAURY \ RXP DL (RAHIDIHIQ
\KRWHI) R RXUFRP P RQWRFN DI WP H

: KDADUHGHLLYDAWYH VHRXUMAYS

3' HUYDAYHWHEXUMEY DU VHRXUME/ RKHUWDD FRP P RQWRAN WDADUH \SHEX@WYHLQ (DXUH BHFDAHRH. SHIP D SHIRQWR GYHIL HWHULQHIE HIAKMQ) D UHDAYHD
\PDOP RQAR PRH ([ P SBVR GHLYDMYHVHRXUMIY LGFOGH? SWWRSIRY/ DG FOTRSMRYY 7 KHHDUH QL HBONURP HP SBR HH RSNRQY DOG RMHUHDAW 7 DB/
JUDQAGXQEHURXUHTXW FRP SHODMRQSDYY Z KLFK DHCRAGHIYDRYHVHRXUMAY | RUSXSRAVR RXUSRIR

© KDAW\KRUAHDOQ)"

3GKRVWHI LVSUR MG Z KHQ\ RXH SHAAKHSUFHR \WHWRAN\R GHRICH DOGLGFOGHMBQIRIRYIQZ KIFK \ RX ERURZ WRAN T URP DELRNHU VHIMWDQG HYHQMDI EX
LVEDAN RQKHP DUNA/AR UMM QWKH ERURZ HGVKDUAR \WH EURNHU 3UR IA/UHDT] HG L \WHMRAN SUFHGRUDH/GUQ) \WHSHIFGR ERURZ L)

¢ KGRV, QMMW SIRKIEIWWAVDAE Q) 1Q GHLLYDAYHVHRXUWHY DQG WKRUANVHIDQ)"

0 O FRP SOV Z W YRTAMWB WRFN SUFHY KDYH DERSAMG VP LMUSRIFHY EHFDAH R \WH WP SIBIRQ MBSOV R W \R BHGHIWURP D UHDMYHD GZ FRWP HARGR
WIEQ) RQKRWAP \Z LQIVIQWRAN SUFHY Z MKRMIPMID KRTQ) \WHXQEHDLQ) FRP P ROWHAN DG HFRAUDIH/\SHXOWHWIAQ) © HOWHGHAFDAG\R EXTQ)
RANKREEHUYDOH VKRWHIIQ) RXUFRP P RQWRAN FRQ QRWVZ W RXUYDDHY DG Z RXGBRAEHZ HOUFHYHGE. RAUMBRNKRTHY

: KDWL , SXURKDVHG SXEQRO WDGHS RSWRQVRURMHJGHLLYDRYHVHRXUWH/EH RUH, EHCP HVKEMPWRWLY SRTR

7KH\VIP HXBVDES® DVI RUHP SB HHWRAN ROMRYY <RXP D H HVHWH SXECF® WDEHSROWRQ/DAIQ WP H EXVW RX P D CRAHIDAHVHRXUMA/GAUQ) DWIAQ) EQFNRM
SHIRGRUDAIQ WP HWDW RX DIHLY. DR P DMIDOCROSXETE LQ RIP DARQ

- KDADUHWHFRQAH.QVDERXVINIQAQ) DG QP IWRLGHY

S\BQAQ) DGR WR EHY DUHLOAKRNROY VR SXUFKDH RUVHIDHRXUMEY RFH\WH YDOHR \RRVHVHRXUMY UTFA<HY DFHMBQ SUFH 6\BAQ) DYGAP IMWREHY H A-BAXDREQ)
DQGQP MR GHYXQG-UDSSIRYHG 7 WDAQ) 300V D/AVRXWHGIERYH FUDMKHI KAWEHG UMWI RUQIGHMDAQ) YIRDMRQNP LOMWHXHR P DILQCFFRXQN MGRHWHH
L CR ARQURORYHJWH WP LQ) R SXURKDHY RUNDBY \WDAXOV URP WBDEQ) LOXWKRANRYY \R D ELR\HU DO DY D BAKOWAH ELRNHUFRXES H HRXAM D WBQURNRY Z KHD )
, QMW HP SR HH GUHRRL RUGHLI (DM FROKXGEQAVLOSRIMAMRQR P DMIDOQRSXECF LG RP DIRY , | DSHIRQ\WKEMPARWY/SRIR. GHALP LAAAKDAH. P XWX\VHD
WIDEQ) REURJCP MREH) RKHJWDD XQEHJDD CESRYHG 7WDEQ) 300 DY AVPXAWHE CERYH  WH RUGHUVKRXTS BH @P WG W \KRWGUDIRY DG WH SHIRQ XMQ) \KFK
WBQEQ) REHJRUAP IWREHULY UANXALHG VR FOGRHOWKK LOKRKRAIRQY P P HADMD LQ\WH HYHABAXURNRQY DUH LP SRUHE ROWWHUCELAWY VR WDGH SXUXOQAR \KH? 4 XOW®
7UIEQ) YORNRAN D53 ( YHAGSHALLE 7UDEQ) UDANRAN SURMMRQ/CERYH

3WH&BODGFHR 7 WDQUPARVIOQ, QMW & RP P RQBWRAN

4

: KRLVUHTXILHG R SUH FBOUDQG SLRYLGHDGYDGFHQRAFHR WDQURARY



,Q DEAMRQ \R \WH BINXUHP HQV CERYH R LFHY QUHRARLY DQG RKHUCSSIFCEGI P HP EHYR P DD HP HQAZ KR KDYH BHHD QRIVIHG \WDAIKH.  DUH \KEMPANR SUH FOOLDGRH
WAL HOWVI CFHD I XURHUUAAIRARY ( YHOGXUQY) DORSHOWEGEQ) Z QG \WH PD (RAMYIDIHIQD) WEQLRIRQLO, QMMM VEFXUMEY Z KRAWLIWRREIQC) SUH
FOODGFHR \WHWDQLRANRD | URP \WH &KIH ) LODGADOR | LFHJRUWHUGHLI GHH DAGDINE R BXMGHN @ VIQ DEYDIFH R WH SURSRHE WIDTRMRY + HRUNKH Z LOWWHD
GHAMP LCH Z KHAFUWH WEQORMRQ P D SURAHHG DG \R KHS FRP SO ZIW 0 UTXLUHG BERWY UITXUP HOVXQE-UBHAIRD D R \KH ( [ KOQIHS$ FW3UH FROUHG
WIQRNRQY GRAFRP SBIMG Z LQ WD EXMCHW GV CNMIDSSURYDOZ LAUHTNXULH QHZ. SUH FOOUDGRH , QAU P D ARRAH R KR MY SHIRG $ SUMRA® \KEP LW
DGOSSRHG E WDAQ) STIQVKDOFRQAMMM DGYDCRH QRIFH QG SUH FBOUIGRHI RUSKSRAVR \KLY/SRIA

$ UHLQAYLGXDIWKENANR SUH FBOLDGRHUHTXLUHG VR SLRYLGHDGYDGRHS QRAFHR WIRAN RSWRQH HAMAY

<H/ 3HIRQY \XEMPAR SUH FBOUDCFH P XWADBR JLYH DEYDOFH CRIVH R \WHU ST/ R H HIAVH DQ RAMBOAQ) WRAN RSURQ \R WH &KIH ) LQDGADO? 11FHJ 2 GFH DQ
WIQLRMRQVENAY SOFH \WWHR | LFH GLHARU RUDSSOFCEGIP HP BHUR P DEDIHP HWP XWAP P HADMD QRN WHEKIH ) LQDGADCR |1 LFHARWDWQRMW P D DAMMWAQDQ
6HARD  UMSRWY REQIDIRYY

: KDADGAMRCDOLHTXILHP HOVDSSO VR IQAYLGXDW\KEMANR 6 HRARD
2 [1LFHY DG QURARLY Z KR DUH\EMANR WH USRI REQIDARQYXQE-UBHANRD R \KH ( [ FKDQIHS FAMKRX@S VENH FOUH \R DYRIG \KRWWZ LQ) \WDQLRAMRYY Z MO \RH

PHQQ R 6HARD E R \WH( [ FKDQIHS FWDQG\WH URMANRD/ROVIBVE. FRQUROSHIRYY 5XB1  XQEHAKHBEHRXUMAY/S PR D/IPHEG OJG\KRXGI LG
DODSSRSUDMGHANRY D WERW )RPY  OQG  DQGOQ QRWFH/R \DBIBTXUWGE 5XBi

2 WHU, QR.P DARQ

4

$

: KDAKDSSHVLL , IRDMRXULQUGHUWDAQ) SRIA "
9 LRTMY RXUSRIAHY/P D UAXOWQAVASIDY CRMRY Z KIFKP D LFOGHWIP LDARQR \ RXUHP SE P HUWRURKHUUHIMRQKLS Z WK, QRN
: KDADUHWH\DQPARQVLL , WOGHRQP DIMDOQROSXETF LQ RLP DARQRUMS R | \RP HRGHHIH

,QDEAUMROW Q\ASIY [RIRDE ,QMMWE ZKIFK P D LGFOGHWLP LODNRQR HP SBR P HQA/ \ RX P D EH QCEG RURYIOIGRMRYY | RUWDAQ) RQP DMIDORSXETE
IQRP DIRQ 7KHVIGRIRY/P D LGFOGHUMOR D) SUR WP DEHRUGW DYR.GHG DV'Z HODY SHIOWA/R XS RWUHWP H/DQ SUR WP DEHRUI). GWDYRGHS 3HIRY
IRXQG ICEG! | RUMSSQY P DAIDOGREXETF LQRP DIRQ HYHDLL WH GG QRAREGH WHP \HYHY PD BH QDEG | RUWH P RXQAR D) SR MIOGHS RURW DRG-G B
HYHY RHLOWH FKDIQ R MBSHH DY Z HIDDV D SHIDBY R XS W \KUHH WP H/ \WWDALP RXQIV, Q DEAMRY D) RHFRYMPMG R RUP LBOQUGHUMBAQY) FRXGS | CFH SIMRQ DG
DEAWRIO LGHY/

;. KDAVE RWDYRGHS

1\ RVHDRRP P RQWRFN RUD UHDMWS GHUYDIRYH VHRXUMY BH RIH QHIDRYH QHZ VLY SXETRO DYERXQHHS 0G5 DV D URXOR - \WH DRERXQHHP HOAKH WRFN SUFH GHRIXHY \ RX
KDYHDYRG-G\WHRWFDMGE \WHQHDMWHQZ V

© KRWKRX@, FROEAM , KDYHTXHMRQVDERMRXULMGHUWDAEQ) SRIA RUVGHAILE WOGH
<RX \KRX@S FRQEFVW QMMM &KIH ) LQOGADCR 11FHJ
" RAKDQIHARWLYSRIA LHTXILHDSSWRYDCE! , QMMMWIVYFROUGR ' LLHARLY

<H/ &KDYH\RWLYSRIA WHXUWHESSRYDCR |, QMMUMMVYROGR ' IWHARYRUDGO CESROQMGHRP P WHR WHYRDEGR ' LUHARLY
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, 1 HZWV+ 9HOGHU FHWA KDV

, KOYHUMEZ HOWLYS QQOCE FSRWRQ) RP . R, QMW 7 KHISHWRY |, GF

YDHGROP\ NJRZ BEIH WY U-BRWERHY QRAVRQEIQ D). XQUKHWERP HWR DP DMUDO0 CRARURP VYR WEAM D P DIRUD0! CRACHRHWOY VR P DNHWHWEMP HONP OGH 1Q
QIKWR WHRLRXP WIFHY XQGHUZ KUK \WAK WERP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHAARWHSHIRGFRYHIGE! \MVWHBRW

YDHEROP\ NIRZ GGIH \KHI LCDGACOMIM HWV DG RKHUI LDGRDOLQ RIP DARQLGFOGHE LOWLY USRI CLL® SUAHQNQ DEP DAUDCUASHRAVWH I LR DOFRQAWRD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUIWEQAD/R DG RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KH U OV REHURHW LQ) RILEHUV DQG, DUHUASRQUEG | RURBEDKLY) DQGP DQEQQ) GVFBRAKUHFRQURY DQG SURFHBWY DVGHIGHSLOQ( [ FKDQIHS VB XBV
D HD®G G H DYGLOMDOARQURCRYHUILGADOGERWY D/CHIGHEIQ([ADIHSFVBXBY D | DG G | IRAKHUILMADQADQGKDYH

D ' HUIGHS WK QWFBRKUH FRURY DG SURFHEUAY RUFDVHE VKK GVFBRAKUH FROARY DG SURFHEXUY R EH GALIGHG XQBHURXUVKSHYIMRD VR HQUKUH WD

P DALIDOLQ RUP DARQUADIY \R WH U LADQMGFOAQ) IWFRQRIEDMS VEMADUHY [VP DEHNRZ QR XVE! RKHY/ Z MLOWRAH HIMHY SDUFXDLD GAUQ)
WHSHIRGLQZ KIFK MV UWSRWYEHQ) SWHSDHG

E ' BLUIGHS WK LQMIDOFRQURORYHUI LODGADOUWSRINY  RUFDXVHG VKK LOMCDOFRQURORYHU I LQDGADOWERWY R BH GRLIQHE XQG-URXUMKSHYIMRD W
SURMGH BDRIEGI DAXIDFH BIDEQ) WH HITEQN R [ LCOGADOMERWY DG \WH SUSDIDIRQR | LCOGRLCOWTM HW | RUH \MODOSXSRAY 1O CFFREDFH
Z W IHHDD CFR-BWE CFFRXQIY) SUCASBY

F ( YDOOAGWWHHIHRYHIAWR WH U MRV GVFERXUH FROARY DQG SURFHEXUHY DG SUHIAG LO KLY UHSRINRXUFRGFOMRQY CERXWKH H | HAYHHW R \WH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDDDMRD DG

G ' DFRHEIQWLY BBRW) FKDQIHLOWH U WD LM CDOFRQAMRORYHUI LODGADOU SR \WDARFPXULHE GXUG \WH U ADQAV P RIMBHRHQAY VDO XD

WH U BV | RAYK | NFDOTXCURULO WH FDH R DR DQQACOW-ER WWKDAKDY P DMUDED T HARG RULY WDREIE® ONHD \R P DAUDTD 0 HAAKH W MOV
QM EDCFROARCRYHUI LCDCADOWERWY DG

7KH WD LMADQV RKMHURHWA LQ) RILFHUY DQG, KDYH AVFBRHG EDHG RQ RXUP RIALHFHQAHYDDDIRQ R LQMCDOFRQARORYHU | LCDCADOWERW) VR WH U LMDV
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MOV ERDGR GUHRRLY RUSHYRQYSHIRIP Q) WHHIXYDBQWXGRIRY/

D $@\IQILFQAGH LAHAHY OYG P DAUDDZ HINGHAHY 1Q WH GALIQ RURSHIDIRQ R LOMCTOFRQURORYHUI LCDCADDWERNY Z KIFK DUH WDRIED ONHD \R
DOYHYHD O HAMH U MADQAVY CEAOW VR BFRG SURFHW \XP P O] HOQG WERWICDCADOQ RP DIRY DG

E $Q IUXG Z KHMHURIGRAP DAUDD\WDNQYRYH/P DRI HP HQNRURKHUHP SER HHVZ KR KDYH DL QU LFDQABRBHLQ\KH U BV L QM CDCFRQARCRYHUI LCDGALDC
BRI

' DM 0 DK 9% V/HNV+ yHGEU

| V+ %0aU

SUMGHRWDQG &KIH ( [ HARYH2 11LFH)
3UCASDY [ HHXMYH2 [1LAHU
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, -RHK70DP R FHMWW KDV

, KOYHUMEZ HOWLYS QQOCE FSRWRQ) RP . R, QMW 7 KHISHWRY |, GF

YDHGROP\ NJRZ BEIH WY U-BRWERHY QRAVRQEIQ D). XQUKHWERP HWR DP DMUDO0 CRARURP VYR WEAM D P DIRUD0! CRACHRHWOY VR P DNHWHWEMP HONP OGH 1Q
QIKWR WHRLRXP WIFHY XQGHUZ KUK \WAK WERP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHAARWHSHIRGFRYHIGE! \MVWHBRW

YDHEROP\ NIRZ GGIH \KHI LCDGACOMIM HWV DG RKHUI LDGRDOLQ RIP DARQLGFOGHE LOWLY USRI CLL® SUAHQNQ DEP DAUDCUASHRAVWH I LR DOFRQAWRD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUIWEQAD/R DG RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KH U OV REHURHW LQ) RILEHUV DQG, DUHUASRQUEG | RURBEDKLY) DQGP DQEQQ) GVFBRAKUHFRQURY DQG SURFHBWY DVGHIGHSLOQ( [ FKDQIHS VB XBV
D HD®G G H DYGLOMDOARQURCRYHUILGADOGERWY D/CHIGHEIQ([ADIHSFVBXBY D | DG G | IRAKHUILMADQADQGKDYH

D ' HUIGHS WK QWFBRKUH FRURY DG SURFHEUAY RUFDVHE VKK GVFBRAKUH FROARY DG SURFHEXUY R EH GALIGHG XQBHURXUVKSHYIMRD VR HQUKUH WD

P DALIDOLQ RUP DARQUADIY \R WH U LADQMGFOAQ) IWFRQRIEDMS VEMADUHY [VP DEHNRZ QR XVE! RKHY/ Z MLOWRAH HIMHY SDUFXDLD GAUQ)
WHSHIRGLQZ KIFK MV UWSRWYEHQ) SWHSDHG

E ' BLUIGHS WK LQMIDOFRQURORYHUI LODGADOUWSRINY  RUFDXVHG VKK LOMCDOFRQURORYHU I LQDGADOWERWY R BH GRLIQHE XQG-URXUMKSHYIMRD W
SURMGH BDRIEGI DAXIDFH BIDEQ) WH HITEQN R [ LCOGADOMERWY DG \WH SUSDIDIRQR | LCOGRLCOWTM HW | RUH \MODOSXSRAY 1O CFFREDFH
Z W IHHDD CFR-BWE CFFRXQIY) SUCASBY

F ( YDOOAGWWHHIHRYHIAWR WH U MRV GVFERXUH FROARY DQG SURFHEXUHY DG SUHIAG LO KLY UHSRINRXUFRGFOMRQY CERXWKH H | HAYHHW R \WH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDDDMRD DG
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